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THE FINANCIAL SITUATION. 


It was stated yesterday, semi-officially, that about 
$80,000,000 had up to that date been paid on the bond 
account; that of that amount about $52,000,000 was 
received through the New York Sub-Treasury and 
about $28,000,000 through other sub-treasuries and 
the depositary banks, leaving about $31,000,000 still 
uupaid. The total of these payments at the New York 
Sub-Treasury and the daily withdrawals reported, 
including 85 10,000 withdrawn for shipment to Buenos 
Ayres last week, and amounts taken from the Assay 
Office in the form of jewelers’ bars, have been as follows 
daily. Weaddacolumn showing the net increase of 
the Government gold holdings by reason of these 


transactions. 
Payments. 

$10,609,640°24 
8,869,524°15 
6,774,716°33 
6,984,741-35 
4,495,369°88 
3,573,33 1-07 
654,513°60 
737,967°59 
6,688,583°26 
1,418,109°58 
1,000,000-00 


$51,806,502°05 
~* Net withdrawals. 

It 1s now taought probable that very nearly all if 
not all of the payments for the bonds will be com- 
pleted by the time the next instalment of 10 per cent 
is due, on March 2d, and that consequently the net 
amount resulting from the sales can then be ascer- 
tained. From the facts hitherto disclosed as we inter- 
pret them we continue to think, as we stated in our 
article (page 296) last week, that $130,000,000 is a 
fair minimum estimate for the gold reserve as it will 
stand when all the payments and withdrawals have 
been effected. 

Last Saturday’s bank statement showed a loss of 
$7,142,500 specie and a gain of $3,844,200 legal 
tenders, making the net decrease $3,298,300. Of 
course this is not the total but only the week’s 
average. Nevertheless it was a remarkable statement, it 
being a result reached in face of the large payments into 
the Treasury on account of bonds, which payments 
were well distributed through the bank week. Even the 
bank statement yesterday (it being made up Friday 
because of the holiday to-day), which, with last week’s 
statement, ought to cover almost all the payments into 
the Sub-Treasury made at this centre, shows a loss of 
only $6,437,500 specie and $2,579,400 legal tenders. 
Take the two weeks together and there is a loss of 
actual reserve of only $12,315,200 during a period 
when the net payments into the Sub-Treasury have 
been say $41,000,000. This can be explained in no 
other way than on tbe assumption that the largest 
subscribers for the bonds had an accumulation of gold 
outside the banks which they turned over in payment, 
and that other subscribers borrowed the gold with 
which to make their settlements from other sources 
of supply. 

The advance of public opinion in the matter of the 
treatment of the railroads is well illustrated by the 
action of the Board of Trade and Transportation this 
week in passing a resolution endorsing the new Joint 
Traffic Association entered into a short while ago by 
the great east-and-west trunk lines and the other roads 
in the territory between Chicago and St. Louis and 
the Atlantic seaboard. The action is not only very 


Net increase. 
$10,494,140°24 
6,488,524°15 
5,841,416°33 
5,713,141°35 
2,927,969°88 
3,373,331°07 
*801,626°10 
*194,532°41 
6,055,588: 26 
318,809°58 
550,000-00 


Withdravals. 

$115,500 
2,381,000 
933,300 
1,271,600 
1,567,400 
200,000 
1,456,200 
932,500 
633,000 
1,099,300 
450,000 


$11,039,800 


February 17...... 
February 18 
February 19...... 
February 20...... 
February 21 


$49,766 .702°95 





| sigaificant and important, bat the reporc of the com- 


mittee which had been investigating the subject and 
upon whose recommendation the resolutioa was adopted 
is a very able document. It furnishes a clear exposition 
of the railroad situation and also demonstrates how 
close is the connection bet ween the railrosdiodustry and 
the general range of industries in the United States. The 
Committee observe in their report that the new Joint 
Traffic arrangement has now been in operation more 
than a month, and has apparently worked for the mu- 
tual interest of the public and the railroads. They 
well say that rates may be too low as well as too high, 
and that the public interest is best served by reasona- 
ble, uniform and stable charges. They do not consider 
that there is any danger in this country of excessive 
charges for transportation. Seventy-six hundredths of 
a cent will to day pay for as much transportatioa over 
the railroads as could have been obtained for 3°08 cents 
twenty-eight years ago. The Committee make a good 
point when they say that “‘this reduction, amounting 
to three-fourths of the average rate of 1865, has been 
exceeded by that in price of but few even of those arti- 
cles in the manufacture of which new inventions have 
worked the most radical changes.” 

Statistics are also given to show how natsrbantde: 
has been the experience of the railroads—how numer- 
ous and extensive have been the disasters among them 
and what large numbers of roads are to-day bankrupt 
orin the hands of receivers; from which the con- 
clusion seems fairly warranted that present rates are 
not too high ‘unless it is desirable to reduce all the 
railroad corporations to the condition of uniform 
and hopeless bankruptcy.” The committee urge 
that shippers should co operate with carriers, and car- 
riers with shippers, to maintain reasonable, uniform 
and stable rates of transportation, and to this end 
they invoke a fair trial of the Joint Traffic Associa- 
tion. The report was signed by F. B. Thurber, Seth 
E. Thomas, John A. Eimendorf, Charles H. Patrick 
and Oscar S. Straus. Both the report and the reso- 
lution were unanimously adopted. More than that, 
10,000 copies were ordered printed for distribution. 
Our readers will perhaps remember that the Joint 
Traffic Association is the body against which suit has 
been brought in the name of the United States at the 
direction of the [ater S:ate Commerc: Commission. 
It is also the body against which certain politicians in 
and out of Congress have been inveighing with so 
much vehemence. In view of the demonstration of 
public opinion afforded by the report and action here 
referred to, there is reason to think that these politi- 
cians will wake up some day to find that they are bark- 
ing up the wrong tree. 

The annual report of the Northern Central Rail- 
way has been issued this week, and we need hardly 
say that the character of the exhibit is favorable. 
The company earned its 7 per ceat dividends even in 
1894, when the conditions were so strikingly adverse, 
and of course in 1895 the conditioas were much bet- 
ter. The property is controlled by the Pennsy)vania 
Railroad Company and Mr. George B. Roberts is 
President of it. Coal is a very important item of 
traffic with the road, and in 1894 this traffic had 
been reduced from a variety of causes. In 
1895, however, on the revival of trade and the 
absence of strikes in the bituminous coal re- 
gions, the coal traffic was increased over a million tons 
—in exact figures 1,021,376 tons—or more than double 
the previous year’s loss. Aggregate tonnage of all 
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kinds (including coal) increased 1,596,544 tons (as 
against 1,287,263 decrease in 1894), and from this it is 
evident that there was considerable expansion also in 
the other classes of freight. The total of traffic was 
not as large as in some previous years, but the figures 
given are interesting as showing the extent to which 
the road participated in the improvement in business 
that occurred. ‘The gross earnings increased $474,767 
as compared with the year preceding, but $364,403 was 
added to the expenses, leaving the gain in net $110,364. 
The company is obliged to move freight at very low 
rates, and the average for 1895 shows a further decline, 
bringing the rate per ton per mile down to 5°61 mills, 
which is, we believe, the smallest average in the com- 
pany’s history. In face of these low rates the income 
account shows a surplus of $151,857 on the operations 
of the twelve months above the amount required for 
the 7 per cent dividends. 

The new Erie Railroad Company has issued its first 
statement of earnings, the return being for the month 
of December and showing $284,367 gain in gross and 
$104,390 gain in net. ‘Tne results cover the whole 
system, including the Chicago & Erie. Tne Union 
Pacific system for the same month reports a gain of $163,- 
295 in gross and of $224,544 in net; and for the twelve 
months of the calendar year that road has an increase 
of $1,861,802 in net on a decrease of $521,327 in gross. 
For January the Baltimore & Ohio has $130,510 in- 
crease in g10ss, $20,373 increase in net; the Pittsburg 
Cincinnati Chicago & St. Louis $118,738 increase in 
gross, $34,715 increase in net; the Nasaville Chatta- 
nooga & Si. Louis $80,795 increase in gross, $23,226 
increase in net; and the Mobile & Ohio $29,153 in- 
crease in gross, $15,957 increase in net. The following 
furnishes a four-year comparison for a number of 
roads which have this week made returns. 


= b 


1894, 


Earnings. -——-—— 
1893. 1892, 





Name of Road— 1895. 





Lake Erie & Western........ Gross $310,720 $306,190 $276,239 $316,170 
Net 149,333 151,221 124,827 158,194 

GRD OE voc cccccdscccccced Gross 80,704 55,347 50,134 71,996 
Net 32,481 20,357 13,714 32,628 

—— -January Earnings.-———— 

Name of Road— 1866. 1895, 1894, 1893, 

Baltimore & Ohio............Gross $1,828,945 $1,698,435 $1,541,169 $1,849,075 
Net 408,226 387,853 293,631 267,241 

I didcassnne cescinccasend Gross 154,7?8t 108.498 120,232 133,439 
Net 64,065 38,454 43,416 27,148 

Ga. Southern & Fla.......... Gross 86,146 70,7386 90,712 71,816 
Net 46,854 14,586 31,257 17,497 

Nash. Chat. & St. Louis..... Gross 463,598 332,804 411,775 433,462 
Net 174,437 151,214 163,725 168,819 

Pitts. Cin. Chic. & St. L.....Gross 1.224.545 1,107,807 1,103,617 1,200,931 
Net 293,355 258,670 199,604 177,918 


Money on call, representing bankers’s balances, has 
loaned during the week at the Stock Exchange at 3 
and at 4 per cent, with the bulk of the business at 34 per 
cent and the average at about that rate. Banks and 
trust companies quote 4 per cent as the minimum. 
On time considerable money has been loaned this week 
at 4 per cent for four months on the new 4 per cents, 
which have been putin at 108 to110. The business 
has been largely for Boston and some for Philadelphia 
account. Time contracts on Stock Exchange collateral 
until yesterday were quoted at 5@54 per cent for thirty 
to sixty days and 54@6 per cent for ninety days to four 
months. In this case the transactions were small, the 
rates not being attractive to commission house borrow- 
ers, who preferred therefore to obtain their supply in 
the call loan branch of the market. Yesterday some 
money was offered at 4 per cent for sixty days and at 
44 per cent for four to six months. The de- 
mand for commercial paper is fair, but it has not yet 
resulted in lower rates, and quotations remain at 6 per 
cent for sixty to ninety day endorsed bills receivable, 
6 per cent for four months’ commission house names, 


6 per cent for prime and 7@8 per cent for good four 
to six months single names. 

Aside from the advance in British consols, the finan- 
cial features of the European situation have been few. 
The Sultan has sanctioned a loan of £3,000,000 from 
the Ottoman Bank and a French syndicate is said to 
have offered to China a loan of £4,000,000. The Bank 
of England minimum rate of discount remains un- 





changed at 2 per cent. It has stood at that figure for 
two years, a reduction to this rate having been made in 
February 1894. The cable reports discounts of 
sixty to ninety day bank bills in London 1 
per cent. The open market rate at Paris is 2 per cent, 
at Berlin it is 24 per cent and at Frankfort 2% per 
cent. According to our special cable from London 
the Bank of England gained £687,170 bullion during 
the week and held at the close of the week 248,797,575. 
Our correspondent further advises us that the gain 
was due toimports of £225,000 (of which £205,000 were 
from Holland, £5,000 from France, £5,000 from Aus- 
tralia and £10,000 miscellaneous), to receipts from the 
interior of Great Britain of £467,000, and to an export 
to the United States of £5,000. 

The foreign exchange market has been dull, gener- 
ally easy and otherwise without special feature during 
the week. The dulness is claimed to be in part due to 
the fact that importers, through their inability freely 
to obtain discounts of paper, are compelled to defer 
settlements of maturing obligations. There are very 
few commercial bills in the market, and those which 
are received are mostly on contracts. The arbitrage 
buying of stocks within the past few days is not 
reflected in drawings of bills, indicating that the buy- 
ing is chiefly for a local turn, and the current demand 
for remittance by bankers is apparently easily satisfied. 
In the opinion of good judges much of the gold which 
has been obtained from Europe in connection with 
the bond subscriptions has been remitted for with bills, 
leaving but little more to be settled. But unless Euro- 
peans should buy liberally of our securities rates of 
exchange will doubtless advance when the money 
market entirely resumes its normal condition, so that 
importers can obtain funds for the settlement of their 
obligations. The market opened steady to firm on 
Monday and Lazard Freres advanced their rates half a 
cent. The Canadian Bank of Commerce on Satur- 
day made a reduction of half a cent. There 
was no special feature during the day and 
at the close rates for actual business were one 
quarter of a cent higher compared with the close 
on Friday, at 486} @486? for long, 4873@ 
488 for-short and 4 88@4 88} for cable transfers. 
There was no change on Tuesday and the market was 
then quoted dull and steady. On Wednesday the tone 
was easier in the absence of demand and rates for act- 
ual business were one-quarter of a cent lower at 4 86} 
@4 864 for long, 4 874@4 87? for short and 4 87#@ 
488 for cable transfers. Tae market was absoluteiy 
featureless on Thursday and Friday and no change 
was made either in nominal or in actual rates. Import- 
ations of gold during the week were $1,420,000 from 
Europe and $513,000 from Vera Cruz on Monday 
and $135,000 from Europe on Thursday and $1,064,600 
yesterday. The premium on gold demanded by the 
bullion brokers fell to 5-16 @ 7-16 of 1 per cent on 
Wednesday, but it reacted to $@+4 of 1 per cent 
on the following day. The following table shows 
the daily posted rates for exchange by leading 





drawers. 











342 THE 


— 
= 


Von., Tres.,| Wep., Tuur., FR, 
Feb, 17.| Feb. 18. Feb. 19.' Feb, 20.\ Feb, 2 


w 47 87 





FRL. 
Feb, 14 . 








60 days. | 87 

Brown Bros...... Sight. S536 

Baring, §G0days.| 87% 
Magoun & Co.. / Sight... tail) 


| wf? 87 87 
tals BS 44 S34 tolabe | S5kg 
87% RTM 8714 876 8756 

RU SY 


| 
' 
| 89 sv sv 
Bank British 60 days.| 87% | 87% 87% 87% 8744 8746 
No. America.. ? Sight... 8) 89 BY xu fr) 89 
Bank of § 60 days. S74 87% a7 87% 87K S746 
Montreal ...... i Sight.... 8yu |} 84 “yo SY sv 80 
Canadian Bank j60days.. %8 | &87% R7% 874% 87% 87% 
ot Commerce.. ? Sight... 89 | 886 B36 S56 5344 856 
Heidelbach, Ick-;60 days | 87 | &7 87 87 87 87 
elheimer & Co./ Sight...., 8834 Sak Saigo BG BSh6 88% 
a 60 days.| 87 R746 a7 R76 S746 87% 
Lasard Fr. res... } Stent. | 884g | 80 89 59 89 89 
Merchants’ Bk. §60days.| 67 8746 87% | 8&7 87 8714 
_of Canada...... { Sight. at no” RO ao” ' aa } oor $. 





The market closed easy on Friday at 4 87 @ 4 874 
for sixty day aud 4 884 @ 4 89 forsight. Rates for 
actual business were 4 864 @ 4 864 for long, 4 874 @ 
4 873 for short and 4 873 @ 4 88 for cable transfers. 
Prime commercial bills were 4 853 @ 486 and docu- 
mentary 4854 @ 4 854. Mr. Worthington ©. Ford, 
the Chief of the Bureau of S:atistics this week issued 
the January statement of the country’s foreign trade, 
and we give the figures below in our usual form. 


ForRsIiGN TRAD® MOVEMENT OF THE UNITED STATES. 
In the following tables three ciphers (000) are in all cases omitted. 








—-1895-96. = 1894-95. —_-——- 

Baports. Imports. Bzxcess. Baports. Imports. Bacen 
Merch’dise. $% s t t & oF 

July-Sept... 171.062 209.407 —3S,345 172,189 167,647 +4,.542 








Oct.-Dec.... 366.933 300,666 +66, 267 244484 172,723 +75,761 
January..... 87.108 61,603 +34,505 $1.23) 67.548 413.682 
Total..... 525.105 474,676 +50,427 501,903 407,918 + 93,985 
Geld. 
July-Sept... 37,059 3.855 +35.104 19.586 5.25 +14,341 
Oct-Dec.... 31.415 3.699 +27,716 11,313 3.917 +7396 
January..... 10,565 10.294 +272 23.930 1,231 +84,699 
Total..... 79.940 16.548 +63,022 56,023 10,3938 +46,430 
Sliver. 
Jaly-Sept... £14,768 3.699 +11,089 11.621 2.761 8 +8,8r0 
Oct.Dec.... 15,163 3.275 +211,894 11,709 2,479 §=+9.230 
January..... 4,902 1,009 +3,893 3.755 662 +3,093 
Total... 34.588 7.983 +26.855 27,085 «5,902 +21,183 
Goldin Ore. 
July-Sept... ~ 475 ~167 15 231 —216 
Oct.-Dec.... 37 552 —515 5 176 —171 
January..... 5 178 —173 275 68 +207 
Total. .... 50 1,205 —2,155 295 475 —130 
Silver in Ore. 
July-Sept... 64 3,050 —'8,086 30 2,452 —'8,422 
Ooct.-Dec.... 277 3,959 —'$, 682 2 2,129 —2,127 
January..... 85 1,488 —1,353 “we 975 —975 
Total...... 42%0=S 8447 — S021 32 5.556 9 —3,524 


+ Excess of exports. — Excess of imports, 
We subjoin the totals for merchandise, gold and 
silver for the seven months for six years. 


SILVER. 


MERCHANDISE. GOLD. 


Mos | Bxcess Bz- 
* |Baports. Imports.| of *. 
Per eel a. ... Ra eel 
s | 8 1.8 $ 8 r $ | 8 

95-96/ 525,103 474,676, 59,427 79,990) 18,053] 6 1,937/34,264/ 16,430, 18,834 
94-95/ 50 1,003,407 .915) 93.¥85 57.121) 10,808) 46.256 27,117) 11.458 15 659 
93-94/573.567| 367.318) 206219 7.340) 461,940/*3.4,591 31,651) 13,615, 1,035 
92-93) 5:26,941/ 484.371] 4:2.570/.47,547| 10,230] 37,267/25,512] 15,566 9,546 
91-92/65 1.264 458,.395| 142869) §,873| 4:2,216|"$3,344/ 20,372 
90-9 1'5.47,726)474.571| 73.155! 16,630) 16,324 306 14,537 


In the last table gold and silver in ore for 1893-94, 
1894-95 and 1895-96 are given under the heads respec- 
tively of gold and silver; for the other years both are 
inclued in the merchandise figures, 

The following statement gives the week’s movements 
of money to and from the interior by the N. Y. banks. 





Im 
ports. 





























13,002, 1,53 




















Wesk Ending Feb. 21, 1896. Received by | Shipped by | Net Interior 
N.Y. « nks-|N.¥. Banks.| Movement. 
SIIIIIN cin, schbdcdreceibesoennein. be $5,931,000} $3,321,000/Gain.$2,6 10,000 
Sudiiadsishecdianindenmasincoesenseaia 943,000}  327,000/Gain. 616,000 
Tota) gold and legal tenders..... $6,374,000) $3,648,000] Gain.$3,226,009 





Result with Sub-Treasury operations and gold im- 
ports. 


Week Ending Feb. 21, 1896. Inte Out of Net Ohange in 
Banks. Banks. Bank Holdings. 


Banke’ interior movement, as above! $6,874,000| $3,648,000 Gain $3,226,000 
@ub-Treas. oper. & gold imports... | 53,".00,000) 66,500,000 Loss.13,500,000 


Total gold and legal tenders..... $59,574,000 $70,148,000 Loss.10,274,000 
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The following table indicates the amouat of bullion 
in the principal European banks this week and at the 
| corresponding date lust year. 


——_—__—_.., 





























Bank of ; i Fibruary 20, 1896, eke fy, Februa v RI. 
Gold. | Silver. | Total. | Gold. | Silve Total. 
& & £ | £ } 3 £ 
| England...... 48,797,575, ° -| 48,797,575 37,502,178) 37,502,178 
France... ....| 78,070,280 49,676,962 127,747,182, 86,024,900 49,518,0 0/135,542,000 
{ Germany ..,..| 33,503,800 13,307,200) 47,611 000) 39,429,090 16,105.0| 55 534,000 
Aust.-Hung’y| 24,796,000 12,712,000, 37,568,.00) 16,° 33,000) 13,733,00)} +0,066,000 
i, Re 8,904,000/ 10,110,000} 18,114,000] 8,004,000) 11,640,000] 19,644,000 
| Netherlands.|; 3,050,000 6,849,000) 9,899,000) 4,425,100) 6,929,000) 11,354,000 
Nat. Belgium. 2,641,338; 1,320,657, 3,962,000} 3,464,000) 1,732,000) 5,196,000 


Tot.this week 199,162,928 91,475,829 393,633,757] 195,181,178 99,657,000 294 838,178 
Tot. prev. w’k 197,442,030 94,934,163 292,378,193! 191,9' 6,022) 99,500.88 203,806,855 











A PROPOSITION TO TAKE THE GOVERN- 
MENT OUT OF THE CURRENCY 
BUSINESS. 

Mr. Charles N. Fowler, member of Congress from 
New Jersey, and a member of the Banking and Car- 
rency Committee of the House, introduced last Satur- 
day a bill which, according to its title, is designed “‘to 
take the United States out of the banking business, 
refund the national debt, reform the currency, and to 
improve our banking system.” We do not need to say 
that legislation which would secure those objects is, 
above all things in a financial way, desirable. We do 
not remember to have ever seen a bill which to our 
mind had so attractive a title. For very many years 
we have heen struggling to attain just those ends. Of 
course we have read the bill. Who holding the views 
we do could fail to do that ? 

The first two sections provide for the appointment 
by the President, by and with the advice of the Senate, 
of four Ministers of Finance whose terms of office after 
the first appointments are to continue for a period of 
eight years with a compensation of ten thousand dol- 
lars a year. The terms of the first four ministers are 
to expire one each at the end of two, four, six and 
eight years, and two of said ministers are always to be 
chosen from each of the two leading parties. These 
officers, with the Comptroller of the Currency as chair- 
map, are to constitute a Board of Finance and “‘ have 
the supervision of all national banks in accordance 
with existing rules or others that may be hereafter 
established by them.” The bill does not say that the 
duties, powers and supervision of this Board are to be 
co-extensive with the Comptroller’s under existing laws, 
‘but we presume that is intended. Indeed the bill as 
| introduced is not in this and other particularsas full as 
| it would be if intended to form the basis of a report to 











ithe House; for we assume it was introduced in a 
| somewhat informal shape more as a suggestion for the 
/ committee than as a law complete in all its details. 

| The object of the foregoing is evidently (1) to form 
a regulating body composed of men of high character 
and of good financial attainments to supervise currency 
arrangements ; (2) to clothe this board with a continu- 
ing existence and power, so as to ensure experience, ef- 
ficiency and permanence; (3) to have a committee, as 
it were, always in existence whose opinions and recom- 
mendations would be likely to have great weight with 
Oongress; and (4) to take the whole matter of cur- 
rency out of politics. We are not claiming that the 
arrangement suggested is the one best suited to carry 
out the ends specified. Discussion in committee and 
in Congress and out of Congress will help to determine 
that. All that it is necessary to say now is that the idea 
underlying this proposal is very attractive, aad if in 





practice it could be carried out so as to secure some 
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such results as we have mentioned it would serve an 
important purpose. If the country could have such a 
supervisory board, composed of intelligent men en- 
gaged in commerce, and therefore in touch with our 
indastries, and so get this subject away from politics 
and politicians, that alone would be a long step 
towards a satisfactory settlement of our financial em- 
barrassment. se 

But the proposed bill by no means stops with the 
appointment of the said board. That is merely a pre- 
liminary step towards carryiog out the other provisions 
it contains for making the reforms suggested progres- 
sive. These reforms are looked for under the act 
through its features which provide for a bank cur- 
revcy. This currency is of two sorts—(1) a perma- 
ment kind and (2) an emergency device. The regu- 
lations with reference to the first are chiefly found in 
sections three, four and five. We shall not attempt to 
give every detail. It is only necessary to say that ‘‘any 
national bank” or any ‘‘other fiaancial inetitution do- 
ing a similar business,” or “‘any number of persons ac- 
cording to existing law,” my organize upon the terms 
and conditions specified. These conditions are—(L) 
“if the corporation ” shall deposit with the Govern- 
ment any United States bonds which at their market 
value shall exceed the capital of said corporation by 
five per centum, the Government shall issue in lieu of 
said bonds so deposited av amount of 2 per cent bonds 
equal to such market value, both principal and interest 
of said new bonds being payable in gold; (2) there- 
upon said new bonds shall be deposited with the Goy- 
ernment, and circulation known as ‘‘ United States 
Government bond notes” shall be issued thereon to 
said corporation ‘‘in an amount equal to its paid-up 
capital” (that would mean to an amount equal to 95 
per cent of the faco of the bond) in denominations of 
ten dollars or multiples thereof. These notes are to be 
full legal tender, except in payment of duties, ‘‘ which 
shall be paid in gold coin,” and are redeemable in gold 
coin when presented for payment at the bink of 
issue. 

We should add that besides the foregoing it is pro- 
vided, with reference to this class of notes, that any 
corporation, when it deposits United States bonds as 
described above, must also dep sit United States legal 
tender notes or goid certificates of a sufficient amount 
to make its total gold holdings equal to eighteen per 
cent of its deposits; and must likewise deposit T:ea- 
sury notes and silver certificates to an amount which, 
with the silver coin held by said corporation, shull 
amount to twelve per cent of its deposits ; that for the 
notes and certificates so deposited the Government sh. 1! 
return to the corporation corresponding amounts of 
gold coin and silver coin. The result of it all will 
be that each institution will have at the start 
(1) on deposit with the Government 2 per cent bonds 
for an amount five per cent in excess of its capital ; (2) 
will have in circulation legal tender currency equal to 
95 per cent of the face of the bonds; and (3) will hold 
& reserve against its deposits of thirty per cent—sixty 
per cent of it in gold coin and forty pcr cent in silver 
coin; moreover (4) the old legal tender notes, gold cer- 
tificates and Treasury notes and silver certificates which 
have been deposited as above described will have been 
at once canceled. This situation of the reserve how- 
ever does not continue; for as soon as operations be 
gin the proposed law provides that in lieu of one half 
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held.” These last words are unneedful and certainly 
introduce a method for changing the character of the 
reserve as made up at the start which is highly objec- 
tionable. 

Although the currency provisions already described 
would not furnish a bank-note system responsive to 
trade requirements, and although the law is defec- 
tive in granting the privilege for the formation of 
smaller banks than experience has proved to b» wise— 
a minimum capital of $20,000 being authorized in any 
place outside of reserve cities—yet notwithstanding 
these and some other features, there are requirements 
in the bill as proposed which would prove to be of 
great benefit. For instance, quite a clever way is pro- 
vided for gradually canceling the outstanding Govern- 
ment obligations. To be sure, under its action the 
early cancellations might be slow, but that is desirable. 
This movement would we assume for a time ba slow, in 
that it would be limited to 30 per cent of the new circula- 
tion. On the other hand we are not permitted to 
doubt that the new notes would ba more or less rapidly 
substituted for all the national currency now in use, 
since not being taxed they would prove much more 
profitable; and moreover as all State ‘ financial insti- 
tutions dving a similar business” are permitted to or- 
ganize under the law, many of these would be likely 
soon to tuke advantage of the note privilege; finally, 
inasmuch as Section 12 directs that afcer January 1 
1897 (we presume this very early date is a misprint) 
the Treasury shall not reissue legal tender notes and 
silver certificates, but that the notes and certificates 
paid in shall be canceled, those forms of currency 
would cease to exis: not long after the date the act 
fixed for the repeal of the power to reissue. 

At the close of the section just cited is a provision 
for meeting these cancellations, except so faras they 
consist of the old legal tenders, without encroaching 
upon the Treasury revenue ; it reads that ‘‘ the United 
States may put out an amount of silver coia equal to 
the Treasury notes and silver certificates so destroyed.” 
Of course as soon as the silver certificates were can- 
celed the dollars would b3 free without this enact- 
ment. Hence the clause simply means that 6o much 
of the silver bullion now in the Treasury which was 
bought with the Treasury no‘es may be turned into 
silver dollars as may be required to redeem the Treas- 
ury notes which may be at that time sill outstanding. 
Another desirable feature of the proposed act is that 
the smallest denomination named for these ‘‘Govern- 
ment bond notes’ is ten dollars. The issue of the 
other class of notes the act proposes, which we have 
called emergency notes, is prohibited below five dol- 
lars. The object of these restrictions no doubt is to 
make room after the retirement of the silver certifi- 
cates for the circulation of silver dollars. We already 
bave coined 4234 million of those dollars, and the pro- 
vision referred to above, to coin enough of the T -easurg 
bullion to fill the place of the Treasary no es which 
might be paid into the Treasury on and sfter the date 
fixed for the repeal of the reissue privilege by Section 12, 
(say two or three years hence), would call for the cr. ation 
of siy from 59 to 100 millions more. Moreover, the law, 
18 we have seen, provides that 40 per cent of the required 
bank reserve may be in silver coin. With that pro- 


vision enforced and with a necessity existing for the use ot 
the dollars as circulation in place of small notes, they 
would soon meet an active demand among the people 
all over the country, and thus find employmzat; there- 





of such coin reserve, cash on deposit in reserve cities or 
“‘United States bond notes other than its own may be 


after they would no longer encumber the Treasury 








344 THE CHRONICLE 





vaults or be harmful toour industries. One other pro- 
vision contained in this measure which is ingenious and 
suggestive is the result of its action as a refunding 
scheme. We have said that the proposed law repeals 
the tax on circulation. This repeal would make it 
profitable to change the outstanding Government bonds 
into 2 per cents to take advantage of the note privilege. 
The outcome wou!d be that the Government would 
lose the amount the tax yields but would save from 2 
to 3 per cent on its funded debt. 

We have already taken more space with this matter 
than we intended and cannot refer to the other features 
of the bill, the emergency note proposal and the sys- 
tem of ‘‘Clearing-Ilouse or reserve city districts. ’ 
The emergency note provisions are not all of them 
clearly stated, and if we understand them would hardly 
be acceptable as they now stand to conservative classes. 
But it would not be fair to criticise them for they are 
evidently undeveloped. 

A condition of any plan for the reform of the cur- 
rency every one must expect is that it will fall short of 
one’s ideal. We can never bring business affairs back 
on to a solid foundation in one attempt. The move- 
ment out of the morass in which our industries are 
sunk can only be by a series of efforts. We do 
not think for instance that a bank currency supported 
by bonds or one having legal-tender qualities can give 
full relief. But tor the present at least many people 
of long experience seem to be determined not to let go 
of the bond security. Hence we say accept that con- 
dition if the effort making tends surely towards solid 
ground. It would be a great triumph to get the Gov- 
ernment out of the currency business, to get the cur- 
rency business out of politics, and to get a controlling 
board chosen from the ranks of commerce whose 
opinions Congress would be likely to respect. If we 
could see a way of accomplishing that, we would be 
willing if need be to wait for the rest. 








CENTRAL OF NEW JERSEY AND THE 
CUAL TRADE. 


The Central of New Jersey income statement for the 
calendar year 1895 has been issued this week, and at- 
tracts attention by reason of the favorable contrast 
which it affords with the exhibits of the other anthra- 
cite companieer, As is known, the year was a very bad 
one in the anthracite trade, and all these other com- 
panies have reflected that fact in their returns. To 
the Jersey Central, however, the period has apparently 
been a very prosperous one, and according to its in- 
come account, as now farnished, the company not only 
earned in full the dividends paid during the year, but 
had a surplus above the dividends on the operations of 
the twelve months in the sum of $703,438. To show 
the improvement which has occurred as compared with 
the twelve months preceding, it is only necessary to 
say that in the calendar year 1894 the company had 
fallen $642,702 short of earning the dividends paid. 

In making this comparison of course it is important 
to remember that dividends out of the 1895 earnings 
have amounted to only 5 per cent (the rate having been 
reduced to that figure), while in 1894 the aggregate 
was 7 percent. But even if 7 per cent had been paid 
in 1895 as in 1894, there would have been a surplus for 
1895, on the basis of the published figures of $253,497, 
this comparing with the $642,702 deficit in 1894. I 
other words, the company earned apparently over 8 
per cent for the stock in 1895, against only about 4 per 
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cent in 1894, a great and decided change. This result, 
all things considered, appears quite noteworthy. The 
Lackawanna’s report for the calendar year issued a few 
weeks ago showed that that company, thouzh h wing 
paid the regular 7 per cent, had earned only 5°17 per 
cent in 1895 and 6-24 per cent in 1894—a deficiency in 
both years, it will be observed, but the latest year being 
the poorest. The Delaware & Hudson in 1895 we 
know also failed to earn the 7 per cent paid ; while the 
reports of both the Raading and the Leabigh Villey 
when analyzed likewise reveal clearly the presence of de- 
cidedly adverse conditions. The question is therefore 
being asked whether the Jersey Cantral has been ex. 
empt from the influences which have affected the other 
anthracite companies, and if not, what accounts for the 
fact that it has been able to make larger profits for itg 
shareholders than properties like the Delaware & I[ud- 
son and the Lackawanna with such a long dividend 
record behind them. 

It is in the highest degree desirable that this apparent 
anomaly shall be cleared up, especially in view of the 
attempts being made in the New York and New Jersey 
legislatures to have it appear that the agreement lately 
entered into between the anthracite producers for the 
better regulation of the trade constitutes a ‘‘ trust ’ or 
monopoly, and is designed to extort from consumers 
exorbitant prices for anthracite. It hardly needs to be 
said that the Central of New Jersey is an exceedingly 
well-managed property, and that the parties now in 
control of it have completely transformed it since they 
took hold of it. But that hardly furnishes an answer 
to the question asked, for the Lackawanna and the 
Delaware & ILudson are also well-managed properties, 
and have been from the very beginning. 

The company has during the last two years followed 
the practice of the Lackawanna, aud now is3ues only 
a brief annual report in circular form. The report 
consists mainly of an outline of the income account 
for the year and a detailed balance sheet. It also 
states that gross earnings increased $908,082 as com- 
pared with the twelve months preceding; but there 
are no details to show the sources from which this 
increase was derived—whether from the general mer- 
chandise traffic, or the passenger traffic, or the coal 
traffic, or all combined. Of course the experience of 
the other companies makes it evident that the increase 
could not have come from the coal business. 
Doubtless it was derived largely from the gen- 
eral merchandise traffic, and indeed we have it 
on the authority of one of the company’s offi- 
ciala that half a million tons more merchan- 
dise freight wascarried in 1895 thanin1894. The fact of 
an increase in the gross receipts, however, is not itself 
particularly remarkable. All the other companies also 
show considerable additions to their gross receipts. 
What is remarkable is that the Jersey Central was able, 
along with this gain in revenues, to reduce its operat- 
ing expenses $143,252, thus produciag a gain in net 
earnings in the sum of over a million dollars. In the 
absence of the detuils of the disbursements, we may take it 
for granted that this reduction in the aggregate of the 
expensts reflects economies in operation effscred without 


detriment to the property, for in the very brief remarks. 


made by President Maxwell, he takes occasion to say 
that ‘‘ the operating expenses, as heretofore, cover all 
expenditures for repairs, charges for redaction in value 
of equipment and other property, and include expen- 
ditures for renewals of bridges, buildings and wharves, 
substitution of heavier rails and other construction. ” 
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Furthermore, it appears that the charges to capital 
account duriog the year amounted to only $272,594. 

Bat the reason for the Jersey Central's prosperity 

at a time when the other anthracite companies have 
done so poorly is to be sought in other directions. 
To any one familiar with the affairs of these compan- 
ies it will be evident on a moment’s reflection that 
there are particulars where the Jersey Central differs 
decidedly from any of them. The results in the other 
cases embrace both mining and carrying operations. 
Those for the Jersey Central embrace the carrying op- 
erations alone. In the transportation of coal, though 
tolls were lower in 1895, there was stilla profit. On 
the other hand, in the mining operations there was 
distinctly a loz. In the Centralof New Jersey case 
the method of control of the mines furnishing the an- 
thracite tonnage and the method of stating the ac- 
counts are such that the results of the miaing opora- 
tions do not appear in the company’s incom: accounts. 
When, as happened in the late year, coal brings less at 
the mines than the cost of mining it, ard when, there- 
fore, there is a loss to be charged up, the fact that the 
carrying company is not responsible for, or does not 
assume, this loss on the mining operations, counts as a 
great advantage to it, as against companies like the 
Lackawanna, the Delaware & Hudson, &c., where the 
mining operations are combined with the carrying 
operations, and a loss on the former to that extent op- 
erates to make the final result less favorable. 

It is not difficult to show that the coal companies affil- 
iated with the Jersey Central have suffered as severely 
as those controlled by the other anthracite carriers. 
The Jersey Central’s anthracite tonnage comes chiefly 
from the L2high Coal & Navigation Company and the 
Lohigh & Wikesbarre Coal Company. The Lzhigh 
oal & Navigation is an entirely independent concern, 
for which the Jersey Central baars no responsibility. 
The Central leases from it the Lohigh & Susquehanna 
and the other railroads owned or controlled by it, pay- 
ing therefor a rental equal to one-third of the gross 
receipts of the lines leased. This rental, together with 
the results of the coal mining and coal selling opera- 
tions, goes to make up the income of the Cal & Navi- 
gation Company. A study of said income for the last 
three years is significant of the declining condition of 


the anthracite trade during the period covered. Hare 
are the figures. 
INCOME STATEMENT LEHIGH COAL & NAVIGATION. 
Coal Profits Interest, 
mining ofall rentals, Surplus, 
resuits. kinds, taxes,etc. Balance. Dividends or deficit. 
Year. $ x % $ $ 
1895...Loss 11,763 1,692,878 1,253,948 438,930 573,836 (4%) def.134,933 


1304... Profit 273,098 1,838,732 1,202,825 635,997 645,509 (444%) def. 9,692 
1893... Profit 489,817 2,401,666 1,230,631 1,171,035 830,799 (6%) sur.310,233 


Thus we see that during the last two years there 
has been a great change in the character of this com- 
pany’s income exhibit. In 1893 the coal-mining 


a surplus in 1893 (above the amount required for the 
larger dividend) of $310,236. In this latter year we 
may say the company was able to pay the sinking fund 
contribution of 10 cents a ton on the amount of 
coal mined (calling for $108,450) ani also $110,268 for 
depreciation on improvements—was able to pay both 
amounts out of the year’s earaings; in 1894 and 1895 
this sinking fuad contribution had to be charged to 
profit and loss. 

Hence in this case, as in the others, the adverse con- 
ditions ruling in the anthracite trade have had a telling 
effect on the year’s outcome, the only difference being 
that as the Lehigh Coal & Navigation is an indepen- 
dent concern the loss has fallen on that company in- 
stead of on the Oentral of New Jersey, and the stock- 
holders of the Navigation Company have not only had 
to submit to a reduction of dividends, but find the in- 
come account showing a deficiency notwithstanding 
this reduction. 

The other coal company affiliated with the Central of 
New Jersey is the Lehigh & Wilkesbarre. Here un- 
fortunately we have nothing to indicate what the re- 
sults have been, as this company has issued no reports 
for either 1894 or 1895. The company isa purely min- 
ing concern, and we can only surmise that the results 
were very poor. We have already seen that the Lahigh 
Coal & Navigation Company on its coal-mining opera- 
tions netted a loss in 1895. The Lohigh Valley Coal 
Company did even worse, for in its report for the year 
vending November 30 1895 it showed a loss of 13°48 
cents on every ton of coal mined or purchased from in- 
dividual operators. The Pailadelphia & Roading Coal 
& Iron Company for the same year also showed a loss 
on its miniog operations—in amount close t> seven hun- 
dred thousand dollars. Waen we say loss on the min- 
ing operations we do not of course include any allow- 
ance for bond interest or other fixed charges. There 
is no reason to think that the Lehigh & Wilkesbarre did 
any better than any of these companies, and as the interest 
on the bonds coming ahead of those held by the Central 
of New Jersey amounts alone to about $600,000 a 
year, it is evident that the company must have fallen 
considerably short of earning its fixed charges. We 
presume that whatever deficiency there was, was met 
by advances from the Central of New Jersey, since 
that companys own $6,600,000 of the $9,212,500 stock 
of the Wilkesbarre Company. We notice that in the 
Jersey Central balanc3 sheet for Dacember 31 1895 
the item of ‘‘accounts due from agents, companies 
and individuals” is reported at $3,265,089, against 
only $1,985,093 on December 31 1894. This is an 
inerease of over 1} million dollars, and it would be no 
surprise if a portion of the increase represented ad- 
vances to the Wilkesbarre C»mpany, though of course 
we are without offizial knowledge on that point. The 

















operations netted a profit of nearly half a million 
dollars—$489,847 ; in 1894 the profit was only $273,- 
098 ; in 1895 instead of a profit there actually was | 
& small loss—$11,763. If we take the aggregate of | 
profi's of all kinds (including the coal-miniog opera- 
tions) the decline is yet more striking, the amount | 
having dropped from $2,401,666 in 1893 to $1,838,732 | 
in 1894 and to $1,692,873 in 1895. A3 a result of | 
this decline the sum available for dividends in 1895 | 
was only $438,930, as against $1,171,035 in 1893. | 
The company reduced its dividends from 6 per 
cent per annum to 4 per cent, but even after 
this reduction profits in 1895 f-ll $134,936 short 





of the requirement for the dividend, as against ' do not embrace the mining op2rations. It is proper to 


fact that the greater part of the stock is owned by the 
Jersey Central would seem to place that property in a 
different category from the Lahigh Coal & Navigation, 
avd to many it will appear that, holding responsibility 
as stockholder, the yearly deficit should be charged up 
in the Jersey Central income accounts. Tne Ceniral 
managers, however, evidently consider that the ad- 
vances will be repaid, ani hence are willing to carry 
them as a tangible asset. 

We cite these various facts simply to show why the 


Jersey Central has made a better income exhibit than 


the other companies. The reason is that the Oentral 
accounts represent simply the carrying operations, and 
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add that the surplus of $703,438 (above the 5 per cent 
dividends pai, which the Jersey Central statement re- 
ports for the twelve months should really be dimia- 
ished by the amount of $428,120, that being the inter- 
est on the $6,116,000 of “Lehigh & Wilkesbarre Coal 
Company 7 per cent consolidated mortgage bonds held 
by the Jersey Central. This interest has not been paid 
and appears in the income account a3 a credit item to 
be paid some time in the future. The same was true, 
too, in the previous fiscal year, the coupons having 
been cashed in neither year. With this amount de- 
ducted the surplus would be $275,317 instead of $703,- 
438, and the amount earned for the stock wuld be 
only 6 per cent, instead of 8 per cent as by the com- 
pany’s statement. 

We need hardly say that even 6 per cent is a good 
returo for an anthracite carrier in a year like the last. 
Of course if the deficiency on the mining operations 
of the Lehigh & Wilkesbarre should also be deducted, 
then the result would be further diminished by the 
amount of such deficit. The company during the year 
issued $1,644,000 of its general mortgage bonds of 1987, 
and the premium received from the sale of these bonds 
was, as usual, included in the item of income from 
investments. With part of the proceeds of this sale 
the $800,000 of temporary loans which appeared in the 
balance sheet in the previous year were paid off, and 
the company now has no floating debt aside from the 
ordinary current liabilities, which amounted Decem- 
ber 31 1895 to $3,916,867, and against which the 
company reports at the same date $8,724,330 of current 
asset?, not including materials and supplies. 











PEACE TENDENCIES AND INDICATIONS. 


For some weeks past the situation in the old world, 
particularly in the European part, was such as to fill 
the minds of all hopeful and peace-loving people with 
fear. War seemed to threaten everywhere; and we 
were not permitted to doubt that if begun it would be 
war on a large scale, and that the results would be dis- 


astrous beyond anything within the memory of living |. 


men. Happily those war clouds have to a large extent 
vanished; and such of them as have remained have be- 
come much less ominous. It was our privilege last 
week particularly to refer to some of those more hope- 
ful and encouraging signs. 

It is agreeable to see that these encouraging indica- 
tions continue, To say that the outlook is absolutely 
of a peaceful character would not be in strict accor4J- 
ance with truth. There are dark specks here and 
there, not invisible even to the ordinary’ observer. 
These, however, are not of an alarming kind; and 
there are many things which encourage the prospect 
of a term of quietness in the much troubled region of 
foreign politics. 

For ,a time it seemed as if we ourselves should be 
involved in the general melée, spite of our freedom 
from contact with old world affaire, and of our steady 
determination to hold ourselves aloof from everything 
fitted to involve us in entangling alliances with old 
world powers. This special difficulty, it is a source of 
pleasure to know, is in a fair way of being removed and 
relegated to its place as a somewhat interesting histori- 
cal episode. A week ago it seemed as if the 
Travsvaal questior, which has a much more serious 
bearing on the general peace than some people 
imagine, bad assumed a new and somewhat serious 
aspect. Tnistoohasbeea ot over, and there isthe pros- 





pect of President Kriger visiting London, wha there 


can be little doubt, asthe resclt of interchange of 
ideas, some satisfactory and periianent arrangement 
will be arrived at looking to the future of Caps OoI- 
ony and the South African Rapublic. Public senti. 
ment has been aroused in favor of the Boers, and Brit- 
ist statesmen are too wise to eacourage or allow any 
further fillibustering attempts in their direction, 
Peace, it is reasonable to conclude, has been secured in 
the Balkan region for the present by what would ap. 
pear to be the reconciliation of the Bulgarian Prince 
with both the Sultan and the Ozar. All these are in- 
dicative of peaceful tendencies in addition to those 
which have been noted and commeated on in previous 
articles. 

There is but one drawback to this pleasing picture ; 
and yet perhaps, if rightly understood, it may not be 
so much of a drawback as it seems. Rassia, which 
has been at the bottom of all this later trouble, persist- 
ently pursues her policy of aggression, makes her 
points, and wins at almost every move. She has 
got, not altogether, but very much of her own will 
in the matter of Armenia; and now we have re- 
ports to the effect that she is preparing to stretch 
her hands more to the north-east and more to the 
south-west. Russia’s great naval centre hitherto, 
and absolutely since the close of the Crimean War, 
has been Cronstadt. Cronstadt has been a good 
enough harbor of refuge and useful for the protec:ioa 
of St. Petersburg; bat for purposes farther south, 
and especially for the Far East, it has b2en practically 
of no value. Duriog the Crimesa War the Britian 
had no difficulty in locking up the Rassian navy io 
that northern stronghold. According to one of our 
very latest revorts from S°. Petersburg there are maoy 
signs that th:Goveramaat of tha Ozer is prepariag to 
transfer the chief naval centre to the Biack S2a. Ac- 
cording to another report the sam3 authorities intead 
to establish a protectorate over Korea, obtaining by 
way of compensation an iceless harbor to the south- 
west of the peninsula. 

If they do take place, these will be two radical 
movements. To the first report we are vot disposed to 
give much crederice. There are barriers in the way 
of avy such sweeping change—barriers of no ordinary 
kind. By the treaty of Paris of 1855, Russia is forbid- 
den t» rebuild or in any way to restore S :bastopol, or 
even tc construct any naval strongholds in the Kuxiae. 
The treaty wis signed by all tne (treat Powers; bat 
France and Eigland being the priacipals on the one 
side of the struggle are mainly responsible for seeing 
that the conditions of the treaty are fulfilled. Isis 
quite true that in some of its minor details this treaty 
has since been modified and that with some of its 
c auses Russia has taken unwarrantable liberty. 

We know how France feels lately and where her sym- 
pathies lie. It is very doubtful if in defense 
of the treaty of Paris she would fignt against 
Russia. England could not afford to fignt alone; and 
it is doubtfal what she would do, even with Austria 
and Germany at her back, if such assistance could be 
counted upon. ‘Taere can be no doubt, however, that 
the transfer would be in the line of Rassian ambi- 
tion. Concessions in the East, no matter how large 
and how imp rtant, would be worthless if her naval 
centre were no nearer than Cronstadt. Concessions on 
the Pacific Coast for the harboring of marchaat vessels 
or ships of war necessitate some changes ia the Black 
Sea. We have said already that we do not place much 
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credence in this report. ‘Taere may be something in 

; but if there is anything in it—if it is not mere idle 
rumor, the effervescence of Muscovite enthusiasm— 
there is a strong presumption that when the facta are 
fally known the rumored changes will wear a very 
different aspect. 

As for the other report, it too, in our judgment, 
must be taken cum grano salis. We ‘know what both 
Lord Salisbury and Mr. Balfour have said in regard to 
concessions to Russia. Mr. Balfour was open-mouthed 
—spoke without any effort to qualify his language or 
to make it difficult of comprehension—when he said 
that an outlet for Russia to the Pacific, especially for 
commercial purposes, was not only desirable in itself 
for certain reasons but desirable in the interests of 
the commercial world generally. We discover, there- 
fore, nothing worthy of surprise in the statement that 
Russia proposes to possess herself of a suitable harbor 
of refuge both for her ships of war and for her com 
mercial navy. There can be no denying that the Gulf 
of Pechilli or the waters of Liao-Tung are more desir- 
able than the open Pacific; and Russia is not to be 
blamed if she selects a suitable place on the inside or 
western coast of Korea for her harbor of refuge. Eag. 
land, we may take it for granted, will not be slow to 
fiad a place equally desirable and in every way suita- 
ble; aud there will be the less difficulty in making the 
selection that Russia in deciding upon her port will be 
acting with the entire consent of the British Govern- 
ment. Willing as we are to believe that Russia is pre- 
paring to take possession of some such place as Mok- 
Po as a harbor—a place, it is said, capable of afford- 
ing anchorage for thirty warships, we dy no means 
accept as true the statement that she has agreed to 
establish a protectorate over Korea. 

As stated at the outset we accept those two re- 
ports from St. Petersbarg with very considerable qual- 
ifications. If Russia and -Eogland are acting with a 
good understanding of each others’ movements, and 
there is a reasonable presumption that they are, there 
is not much in the present general situation to com- 
plain of. If there is room for distrust, there is larger 
space for confidence that the tendencies and indications 
have in them nothing of a belligerent character. 











CHICAGO & ALTON AND GOVERNMENT 
REGULATION OF RAILROADS. 

The Chicago & Alton annual report has been issued 
this week and shows results about as expected. There 
is improvement over the year preceding, which had 
been the worst for a decade or more, but aside from 
that there is nothing striking or noteworthy in the 
exhibits, 

The distinguishing characteristics of the Alton are 
of course well known. We have frequently directed 
attention to them in reviewing the annual reports from 
year to year. Of other roads it is frequently said 
that their stock has been more or less watered. Ia 
the Alton case no fact is better established than that 
the stock has never been watered, and the capitaliz.- 
tion today stands at less than the actual cost of the 
property and much less than what it would cost to dup- 
licate it. Another unique feature in the affairs of the 
Alion is that for the last sixteen or seventeen years the 
system has remained practically unchanged, no new 
mileage or extensions of importance having been made 





larg-d and expanded their mileage, this of course io- 
volving a corresponding increase in the amount of 
bonds and stock on whic a return his to ba earned. 
Still another exceptional feature with the Alron, and 
which no doubt flows from the other two, is that 
through all the up3 and downs in the trade conditions 
of the country, through all the crop changes, and 
through all the compzstition and warfare between the 
different roads, and the gradual dwindling in the rate 
of remuneration paid by the public for transportation 
services, the Alton has continued its old rate of divi- 
dend—a rate, too, which at the present time must be 
considered quite high, namely 8 per cant p>»r annum 
on both common and preferred stocks. 

In these circumstances 1+ would be easy and not in- 
excusable for the Alton people to vaunt themselves 
upon their superior management and to ascribe the 
lack of prosperity on other roads to som? failts in the 
administration of the properties. But President 
Blackstone takes broad views, and he sees that the fail- 
ures which have marked the railroad history of the 
United S:ates duriag the last twenty or twenty five 
years have been not so mugh the result of individual} 
errors or bad management as they have been the 
natural and inevitable effect of the policy pursued by 
Government in the treatment and regulation of the 
roads. Mr. Blackstone has io previous reports made 
very vigorous remarks upon this point, and he retucng 
to the subject in the present report. As these remarks 
are not only interesting on their own account but are. 
useful in throwing light upon the events of the last, 
twenty-five years, we have transferred them to-our. 
columns, and they will be found on pages 366 to 368 
of this issue. Coming from the President of a road 
which has been particularly fortunate mid all the, 
vicissitudes attending railroad affsirs, his comments 
upon the situation possess especial weight. 

As regards the Alton’s own course, Mr, Blackstone 
notes that inthe matter of railway construction and con- 
trol the attitude of the people had been so clearly mani-. 
fested seventeen years ago that the Alton managerg 
decided that unless it should thereafter appear that the 
public attitude had changed, it would be unsafe for the 
company to make further extensions of its railway, and 
that its policy should be that which it has since pursued 





in fortifying its position with reference to the condi- 
tions it has been called upon to meet. Mr. Blackstone 
contends that a charter granted a railroad isa contract 
entered into between the railroad and the State, and 
that the State is violating this contract obligation 
when it assumes to fix rates regardless of tho faet 
whether such rates may be compensatory to the rail- 
road or not, and also in allowing the constrac- 
tion of unnecessary new mileage to its detriment. — 
He points out thit by reason of the course the 
people have pursued, there ara four or five times as 
many competing railroads as are needed, and only about 
one-fourth, consisting of those most advantageously 
located, and such as have superior facilities, hive 
for the last twenty-five years been able to earn divi- 
dends. ‘The remaining three-fourths of the rail- 
roads for the greater part of that pariod hive earned 
less than their fixed charg2s; and although huadreds 
of them have been soli ia bankrup‘cy, reorgania:d 
and repaired, very few, if any, of them have thereafter 
earned any returo whatever for those who have con- 
tributed the cxst thereof. Such contribu ‘ions, aggre- 





during this period. In contradistinction nearly all other 
large systems have, in the same interval, greatly eu- 


gating many millions of dollars havs been mide with 
the hope that with an 


increased development 
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of the country, and the co: ageq uent increase 
of traffic, ths people would permit increased net earn- 
ings by which at least a part of the cost of the roais 
might be saved; but although the expected develop 
ment of the country and the increased amount of 
traffic have been realiz2d, the States have continued to 
contract for railways to subdivide the traffi:, and rail- 
way commissioners have continued to reduce railway 
rates to such an extent that in many purts of the 
country the net earnings per mile of railwsy are less 
than such earnings were twenty-five years ago. It 
therefore appears in nearly all cases that the money 
contributed in the hope of saving sach properties has 
been in effect contributed to enable the people to con- 
tinue to enforce railway service a: less than its actual 
cost.” 

Taois is an accurate statemont of what haz been 
going on daring the last quarter of acentury. Mr. 
Blackstone contrasts this situation with that prevail- 
ing in European countries. To fortify his argument 
he presents an interesting tabulation showing the 
mileage in the leading countries and the number of 
inhabitants per mile of road, which serves to bring 
out very strikingly the well known fact that ia those 
countries there is a very much larger population per 
mile of road than in the United States. Yet Mr. 
Blackstone fiads that in Europe the fact is generally 
recognized that the right of a Government to reduce 
railway rates involves the duty to protect railway com: 
panies from loss by reason of such reduction. Mr. 
Blackstone also dwells upon the bardensomeness of 
the taxes imposed upon the railroads. 

Mr. Blackstone is inclined to think that tie 
policy of the States pursued in these various particulars 
furnishes an explanation of the prevalence of the rute- 
cuttiag evil, or at least he is led to remark that ‘‘if the 
time shall come when every railroad compsny in this 
country shall bave reason to feel that it is justly treated 
and that itis possible forit, by lawfal service, to ward off 
impending bankruptcy, the temptation to unj istly 
discriminate by secret rates and other unlawful prac 
tices will be mainly removed, and we may exp:ct a 
rivalry among railroads prompted by their owa 
interest in which each will strive to outdo 
the other in safely and promptly transportiag p rsons 
and property, and in the excellencs of their asc>mm>- 
dations and servica. But for sich rivalry 4 jas: and 
reasonable support is an indispensable prerequisite.” 
In conclusion he thioks that it is particularly d:sirable 
that the lessons of the last twenty-five years siould be 
heeded, for unless popular sentiment in the coaitry 
shall so change as to practically recognize the principle 
—as it is recogniz3d in other countries—that railway 
control by the State in the interest of the p2ople ia- 
volves the duty of the State to protect the just rights 
of those at whose exponss railways are constructed and 
operated, he fairs that there miy b> @ repstition of 
the unfortunate history of the piss twenty-five years. 











NASHVILLE CuHattTanooGaA & Sr, Louis -CozricTion OF 
MiIL¥AGé.—Ia our article on Railroad E.ircnings last week, io 
reporting the mileage of the Nashvilie Chattanooga & S. 
Louis we gave the total for January 1896 at 1,157 miles, 
against 992 miles in 1895. The increase was on the supposi- 
tion that the results for the Paducah Tennessee & Alabana 
and the Tennesse» Midland, which two roads passed und :2r the 
control of the Nashville Chattanooga & St. Louis by lease 04 
the ist of January, 1896, were now included in the monthly 
totals of earnings. That view, too, appeared to be borne out 
by the very large gain in earnings which the report for the 
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| moath showed—$30, 794—or over 20 per cent. A telegram 
received this week, however, from President J. W. Thomas, 
informs us that the Paducih Tennessee & Alabima and the 
T-nnessee Midland are operated separately aad distinct from 
the Nashville Chattanooga & St. Louts, that their earnings are 
not embraced ia those of the latter, and tht the basis of 
mileage therefore is the same for both years—902 miles It 
follows that the gaia in earnings was mide without any 


addition to mileage. 
a 


IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


The Collector of Customs at San Francisco has furnished 
us this week the details of imports and exports of gold and 
silver through that port for the month of January, and they 
ar) presented below, together with the figures for the pre- 
celing months, thus completing the results for the seven 
months of the tiscal year 1895-96. The inports of gold were 
less than in any month since July, the amount received 
reaching $83,033, of which $13,821 wasim coin; and of silver 
there came in $135,47), of which $133,129 was bullion. There 
has been received during the seven m>aths a total of 3934 796 
gold and $1,136,692 silver, which compares with $996,819 gold 
and $1,221,3000 silver in 1894-95. The shipmants of gold 
during January reached $29,512 coin and $100 bullion, and 
the exports of silver have been $190,043 coin and $417,700 
bullion. For the seven month; the exports of gold have been 
$499,768 against $613,789 in i894 95 and $7,746,494 silver has 
been sent out, against $8,121,866 in 1894-95. The exhibit for 
January and the seven months is a» follows: 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO 














GOLD. | SILVER, 
MONTHS. 
Coin. Bullion| Totat. Coin, | Bullion, | Tota. 
1395-06. ry & # s # . 
eae. oe 9,330) 42,490 51,730 135) 123,955) 136,090 
= EY a "245 90,240 9,485 10,703 76171 86,579 
Septemb'r. A 3 88,818 97,146|| 227,877) 119,501) 247,378 
October... 92, %64| 103,073 75,440| 123,699; 1+,139 
November > td 111, "157 112,337 8,713 84,713 91,928 


December. 8,448) 83,549, 91.997 69,671 67,187| 136,808 
January... 13,821 €9,212 83,033 2,341) 133,129) 135,470 









































Total7mos 56,554 578,242) 634,796) 401,937! 734,855 1,136,692 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 
GOLD. ( SILVER. 
MONTHS. 
Coin, {Buil’n| Tota, || Coin. : Bullion. | Totat. 

a $ 8 | $ 8 
Jaly....... 79,321 1 nee 80, 481; 23 7s! 560,000; 798,875 
August....| 62,344 62,869. 242,349, 325,000] 573,349 
Septemb’r.| 61,748 460 62,203 1,209,400 813,450) 2,022,750 
October...| 112,316 0} 112,386 $433,309 520,800) 1,354,109 
November 6,497, 3,100) 59,797, 754,495) 73 4,543 1,4+5,043 
December.| 92,415) ....| 92,415 438,525 424.1 0] £64,625 
January. . 29,512 100 * 29,612 190; 043 447,700 700 637, 743 
Total 7mos! 494,853|_4,915'_ 499,768 3,914,996 3,831,498 7,746,494 














PlouetaryiGommerctalEuglish Hews 


(From our own euesenpendéent,) 
Lonpon, SATURDAY, Feb. 8, 1896 

Political uneasiness is gradually subsiding and the hope is 
growiag stronger that all pending qu>stions will b3 amicably 
settled. Mr. Cecil Rhodes arrived ia E iglani this week, and 
on Thursday had an interview with tha S2 retary of S:ate for 
the Colonies; but up to the present he has refused to make any 
public statemert. The trial of the Transvaal political prisoa- 
ers has begun, and President Kru zer has published a draft of 
a proposed municipality for Johannesburg. The draft, how- 
ever, is not favorably receiv d here, Next week Parliam3at 
will met, and it is expected that the Bcitish case regardiag 
Venezuela will at once ba mide public, and tha‘ lik+wise at 
the earliest opportunity a statement will ba mid? as t) the 
intentions of the Governm ‘nt respacting aa ingaiicy iat» the 
occurrences in South Afric:. 

Oa the Cortiaeat the eveat thet his most occapiel asten- 
tion is the decision of P inc: Fsrdiniaad of Bilgaria to have 
his infant son crriscened in ths Greak Oriiolox faish. [5 is 
reported tha’ th» Czir has agreed to sianl sponsor, antl the 
Bulgarian Peim3 Minister has visited Coastantiaople for the 
purpose. it is balisved of negotiating with the Salsan for tha 
recoznition of Prine» Ferdinsid a3 lawCul ra'er of the Priaci- 
pality. Tae brilliant saccass of the Uaited States loan is wel- 
comed here, though it is feared that the [eassury will nos 03 
sufficiently stranzthenad t> moata'lits od'ige ions uatil the 
nev Administr+tio1 comas into oFize, 
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The rates of interest ani discouut are stightly higher, b2- 
cause the collection of the revenus is now going on at a very 
rapid rate. Large sums will ba transferred from the open 
market to the Bank of Eagland for the next four or five 
weeks and therefore it is not improbable that rates may ad 
vance somewhat further. Oathe other hani tha naval and 
military prepirations of the Government ar3 on an excep- 
tional scale and it is not unlikely, in consequence, that the 
piyments out of the Exchequer may be on_a larger scale and 
At all events, the hardening of the 


earlier than usual. 
Gold continues to» come in 


market 1s entirely temporary. 
from abroad in great amounts and the supply of loanable 
capital is enormously Jarge. 

The silver market is very quiet and is likely to coatinu> so. 
Bat the {adia Council, is selling its drafts very well. It 
offered a3 usail on Wednesday, 5) lakhs and sold tha wh dle 
amount at somewhat over 1s, 24, per rup3e, the applications 
being for nearly ten times the amount offered. 

Trade is stealily improving, as is evident from the railway 
traffic returns and the market reports and circulars, and 
there is a very confident feeling that the improvement will 
be much more rapid in the early future if the political hori- 
zon clears. ‘lhe railway dividends continue to be better even 
than had been expected. The three greatest of the comp inies 
announced their dividends this week. The London & North- 
Western distributes 74g per cent against 6°¢ twelve months 
ago, the Great West«rn pays 7 per cent against 6 per cent, and 
the Midland 6!4 against 5°¢ per cent. There has been a 
marked advance in the stocks of the three companies; but 
the British railway market for the last day or two, tak:n as 
a whole, is not quite so strong as it was, partly because dur 
ing the past month or so there has beena great rise and partly 
because the fortnizhtly settlement begins on Monday. There 
has been a further advance in consols (which are now over 
108) and in other first-class securities, and there is a faire in- 
vestment in industrial securities and in Argentive and Chil- 
ian stocks, 

The great success of the new Government loan in the 
United States and the confident feeling in New York have 


rhe re-exports of foreign and colonial produce in January 

show the following contrast: 
1896, 1895. Difference. 

RE-EXPORTS, £ £ £ Per Ot. 
January ...c. - 4,825,707 3,887,258 +938,449 -24°14 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &e., 
c»mpared with the last three years: 

108 1898 1204. 1ROB. 






Feb. 5, Feb. 6 Feb. 7, veb. 8, 
£ £ s 

Circulation ... ..secscccsccees eco 25,445,025 25,119,885 24,444,910 25,04 i008 
Public deposits.......... escoscee, 11,705,393 6,659,007 7,274,773 6,.53,069 
Other deposits ... -.ece-secccces SLOLSYSL 33,914,772 27.533,172 29,053.006 
(d0vernment securities... « 14,469,428 12,178,488 9.030458 11,227,252 
)t her securities covecccecces 26,551,772 17,560,053 23.418.-54 21,°60,009 
Reserve of notes and cotn....... 39,946,764 23,481,915 20.494,629 17,914,978 
Join & bullion, both departm’ts 48,575,089 36,8)1,800 48,447,469 26,508,978 
Prop. reserve to liabilities..p. c, 6336 TOM%G 58 12-16 50 
Bank rate .........0cccc per cent, 2 2 24 he 
Consols, 2% per cent.......05. +. USid. 1047 16d, 99 1-16d, tS8i4d, 
SIO ccctcccssecaxasassebeniiion eves 8013-164, 27 7-16d,* 20361. 336d. 


Clearing-House returns.....eees (78,079,000 180,554,000 125,745,000 119,964,000 





* February 7. 

The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-two weeks of tho 
season, compared with previous seasons : 

IMPORTS. 
1895-96. 1894-95. 1893-94 1892-93. 
mportsof wheat cwt.23,837,160 28,615,366 26,363,544 28,625,377 


Barley ....c0-ceoes ---- 12,303,130 14,370,444 15,142,414 8,717,450 
Oat8 200 -cccceccee-eee 6,183,040 6938,537 5,914,746 6.076,36 
P&B ....-00 scccce coe 1,473,240 1,328,014 1,250,790 1,135.73 
Geans....... eccccsccee 1,759,700 2,0:7,144 2,231,482 1,921,848 


{ndian oorn.... ...... 18,571,030 10,630,314 12,756,313 13,074,918 ° 
PIOUP .... .cccce -ee0e 9,005,850 4,657,690 8,336,793 9,681,204 


Supplies available for consumption (exclusive of stocks on 


September 1): . 
1895-96. 1894-95, 1893-914 1892-93, 


Wheat imported.cwt.24,857.160 23,615,356 26.363,544 28,625,377 
(mports of flour ..... 9.0'5,850 8,657,699 8,336,793 9,891,204 
sales of home-grown. 6,752,381 9,497,316 10,932,242 11,993,775 | 


Total.......--00-. 44,595,391 46,770,872 45,672,534 50,300,356 





1895-96. 1894-95. 1893-94. 1892-93. 
Aver. price wheat week.263 31. 205. 91 263. 14a. 26s. 44 | 
Average price, season..248. 10d. 193. , 9d. 26s. 9d. 27s. 7d’ 








English Financial Markets—Per Cabie, 
The daily closing quotations for securities, &c., at Lon?on 
are reported by cable as follows for the week ending Feb. 21: 


| 








Mon. | Tues. | Wed. | Thurs.| Fri. 





| d to some speculation in the American market on the part London, | Sat, 

9! professional operators; and generally the feeling of the Silver, per oz sear eit 130% 13078 130% 2018 ai : 3, 

8 i i . ‘ Qonsols, new . O38.) 10815, 2154 6/16 oys 9: 09 : 
* ock Exchange is more favorable than it has been for many — [108% |10315¢/10914¢ |10%% |110 -*l1o9%” 


v onths past, But the general public is still holding aloof. 
Yo doubt if the Venezuelan question is settled quickly and if 


For account...........) 8 
fr’ch rentes (in Paris)fr. 102°95 |1L02°%0 |02:72%|02 90 |102°°0 |112°85 
Atoh. Top. & S. Fe......| 17 1653 178 16% 178 17s 
Janadian Pacitic........, 58 ‘ 





Ohesapeake & Ohio.....| 18 1s 18 14 18 181g 





ile rise is maintaine1 in New York, the general public will Ghio. Milw. & St. Paul.) 7<% | 78 79% | 79% | ROlg 0% 
9 


iftera while comein. But the trials through which we hav 


| assed for some months have made investors very cautious. | (onisville & Nashville. | 


As arule they are confining their purchases to the securities 
of countries which are either within the British Empire or 
dependent upon it in some way or other. 


Mote business has been done this week in the South Afri- | N. ¥. Ont. & Western... ig 
can market, and once more Continental operators are buyin | Northern Pacitic, pref... 1533 


upon a considerable scale. There has been no sensational 


rise, but quotations in almost every instance are decidedly | 3outhern Ry., COM ...-- | 1038 
higher than they were last week. Assuming that nothing | gnion Pasitic............| 67 6 
untoward occurs and that President Kruger follows a policy | Wabash, pref --.--...---/ 


(llinois Central. .......; 984 | 98 98 97% | 98 





























Lake Shore.... ...-«s«e0« 
- 51% | BL | 52% | Sze | 53% | 5458 
Mexican Central 48....., 72 71% 72 72 72'@ | 72's 
fo Kan. & Tex. com,...) 13's 13% | 13% 13% 13% 13% 
N. Y. Central & Hudson 100% 1004 | 10019 100% |100% |101 
N. Y. Lake Erie & West.) 16% 165g 1748 17 7's 1738 
2d consols. ..00 ---002) 7542 75 | 75'a 75 Td5\g 7 
1f§5g | 1553 15% 15% 16 
Norfolk & West’n, pref. | 753 7% 81 8 
15% | 15% | 15% | 16 16% 
Pennsylvania ......-...., 54% 54% 5473 55 551g 55° 
Phil. & Read., pershare 6% 653 7 7 7 
on | zp | 32% | 32” | sem | BBM 
do re 32% 32 3 2 y 
Le % 7 7 11g 814 
19 19 19 19% 19 194g 





as moderate as ke has hitherto adopted, there is no doubt Commercial and Miscellaneous Rews 


that business will increase ia that department very cons‘der- 
ably. The investor proper has not sold his shares, The fall 





IMPORTS AND EXPORTS FOR THE Week. —The following are 


that has take plic2 since the beginniag of O+tober has been | the imports at New York for the week ending for dry goods 
caused almost entirely by the break-dowa of the wild speca- | February 13 and for the week ending for general mercha@gise’ 


lation of last summer and by the operations of capitalis:s 
who were more or less connected with the national union 
movement. The investor proper, both here and upon th» 
Continent, has shown his faith in the gold industry by cling 
ing to his s‘ocks. 

Business likewise in the Western Australian market is 
better and prices are somewhat higher, There is scarcely 
apything doing in Interna'ional securities. The impression 


is very general that the reported consent of the Czar to stand | gen’l mer’dise. 
fotal 6 weeks..! $73,491,665 $45,251,627 $56,931,013] €60,266264 


sponsor for Prince Boris means the renewal of Russian in 





February 14; also totals since the beginning of the first 





tn January, 
FORBIGN IMPORTS 4T NEW YORE, 4 
For Week. 1893. | 1894. 1595. 1896. 
Ory Goods.....| $2,822,302 $2,345,705 82,074,652] #3,356,088" 
Gen’! mer’dise. 7,361,032 4,990,474! 4,218,371 4,405,980 


Total.. ....| $10,633,384 87,336,179 6,293,023] $7,762,068 
Since Jan. 1. | | 


Ory Goods.....| $22,531,375 $11,706,353 $20,416,130) $19,523,16 


55,963,290 33,544,774) 36,514,583) 40,743,09 








fluence in Bulgaria, and consequently the maintenance of 
peace in Southeastern Europe. Russia is not prepared for a 


The following is astatement of the exports (exclusive of 


great war, and the g- neral feeling is that if Russia ¢ ontrols | specie) from the port of New York to forsign ports for the 
Bulgaria +he wi!l prevent the threatened outor-ak in Mac»- | week ending February 18 and from January 1 to date: 


donia in ths spring. Still the fear that there may be an out- 


EXPORTS FROM NEW YORK FOR THE WEEK. 








break is deterring op:rators in the International department. 
Th imports in January have been as follows : 1893. | 1894. | 1845 1896. 
1896 1895. Difference. aay j } , i °° 49h 133.8 
Imports. rt forthe week..| 84,772,244, 36.383,543; $5,472,475) $4,433,817 
Janiiary -.. 33,473,856 36,743,481 1,730,375 fa-79 | Prev-reported.| 35,138,786 36,433,461| 35,871.492| 41,884,365 


{he exports in /anuary have been as follows : 
Difference, 
2 


1896. . 
Exports. oy Per 01,7 


Cotal 6 weeks..| $39,911,030] #42,321,904 #41,343,967/ #46,322,182 





The following table shows the exports andimovorts of specie 





+2,902,932 


2 
January....... 21,127,168 18,224,236 


+1592 | at the port of New York for the week ending February 15 and 
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dnce erg fh 1, 1896, and for the corres,oniing periods in 
1895 and 18% 


SEXPORTS AND IMPORTS OF SPECIE AT NEW TORK 


























Ezports. Imports. 
: Week, \SinceJan.1.| Week. |SinceJan.}, 
‘ deal  “Qibssied $9,650,816 $1 316,004] $8,652,837 
gn Siibhesehe S| Cscceengy OR ens 1,459.080 
( né6> sbaeeccee | naseoue 2,370 eck 142,°65 
West Indies.......... 10,020 57,699 139,095} 2,059,354 
ico . occcese} oqesecs age cee Peeyey 20,554 
ath America OR. .cccce 502,000 1,341,600 31,782 204,089 
All other countries.. juse.seil °°” Ghenwede 850 8.1 

Total 1896 , 8518,000 $11,872,735 $1,487.721/812, gee. 2- rs 

Total 1895. 63,206 24,674,963 217.489 7°34 
Total 1894 1,333,900 3,728,263 957,093' 1 643.943 

Bxports. Imports. 
Silver _- ——-- - -- 

Week, Since Jan. 1, Weelz. |SinceJan.), 
Great Britain........ €892,900| $5,742,394) 8........ $70 
BED. cadcecsccedece| «+ cecdcees en, ee eee 

Germany ............. D -| > Gece ee 1 
Weat Indios.. cnncanenel 16,327 101,824 2,247 27,479 
i oae.cass cescee 6,36! 135,°56 
South America. ...... 63, 638 94,428 47,323 103,88 | 
All other countries.. esunces 485 120 10,622 
Total 1896....... $977,985 "96,097,88 $ $56,064 ~~ 9277, 916 
Total 1495....... 550,643) 4,042,427 8,201 187,573 
Total 1894.......] 872,083' 5,997,941 75,4593 194,662 














Bonps HELD BY NATIONAL BankKS.—TChe following interest- 
ing statement, furnished by the Comptroller of the Currency. 
shows the amount of each class of bonds held against nation«] 
bank circulation and to secure public moneysin national bank 
depositaries oh January 3). 




















U. 8. Bonds Held Jun, 31, 1896, to Secur- 
, _—- * | Public Deposits Baok Total He. 
wn Banks. Cireutation. — 

Ourrency 68, Pac. RR..: $1,125.000) 810,72, 000 $11,917, 900 
5 per o¢ >ta, 1894 ...... 4 537,000 14,475,350) 15,007,350 
4 per ot- , funded 1907.. 11,823,000 150,033, 450) 161,926,450 
4 per crnte, 1895 ....... 775,000 14,849,500) 15,624,500 
2 per cts. funded 1891.. 1,083,000 22,505, 000 _ 33,588,000 
Batal, . cnc cadsccesies j $15,408,°00) $212,655,3:0 8228,06 3,200 


Deposits by—| Oct. 1. Nov. 1. 


Dee. 1. Jau, 1 Feb. 1. 





8 
840,61 
4.995,46 


a 
888,656 
5,005,31° 


[nsolv ‘nt bks. 
Liqui. Vg bea 
Ked’o’g under} 


LJ * 
984,849) 899.269 
4,838,582) 4,751,652 


$ 
3} 803,582 
1) 4,954,332 


act of 1874*/18,211,38: |17.731,193/17,643,756/17,208,2 30/16,767,027 














Tota). 





24.165.360| 96,6'7.267 22,401,670 23,011,661 22,417,948 





* Act of June 20, 1874, aud July 12. 1882. 





City Railroad Securities—Brokers’ Quotations, 





hd. Ask. | 











aj. Ave., B’kl 
» Bes 

) rt. Bs, ., 1934.5 85 

R St. ‘Ful.F reek, 26 | 30 

ist mort., 78, 1900.J &J|3108 4/110 

k. % |194 


lst mort. »58, 1904. 44° 810544) 10749 
24 mort., 58, 1914 112 
B’ way Lat, 5s,guar. sry #112 [115 
24 5s, int. as rent’!.1905)4104%/106 
Consol. 58, 1943...J&bD 114/115 
3} 4 ee eat 


8, Bees 
Bk'yn. .Crosst’n 58.1908 10 os i 
.Q’naCo, a or Ss 1100 


a 
ee 
=oan 
co 











Bkl'n 
Bklyn.C C.&N’wt'w 40 |190 
5s, panlistedia Q1 10%) 1114 
Brookiyn Tractio! 9 0 
Preler pannscees 52 3s 
Central —Stk. om 
Int M., 68, 1922...M@&N/2118 |...... 
Cen. N.& E. Riv.—Stk | 160 |...... 


Consol. 78, 1902...J@D| 114 |116 
Christ’p’ré& 10th St.—Stk. 150 155 
lat mort.,1898...A@O 05 |...... 








193 -A&o #107 |...... '|D. D. E. 





Columbus & 9th Ave. 5s.) 114 114% 
B. & Bat’y—Stk.| 169+ /171 
lat, gold, 58, 1932.J@l| 113%)115 
an F low [103 
Eigh Avenue—Stock... 340 |345 


6a,4 
420 & Gr. St. Fer.—Stock 309 |322° 


538 6. 
lst mort. 6s, 1910. Max #115 |117% 
2d mort.income 68.J&J| 67 | 71 

Long Island Traction....; 21%) 22 
Lex.Ave.& Pav, Ferry 5s8.| 1134%/114 
Metropolitan Traction.. | 10 % ne 
Ninth Avenue—Stock...| 155 


's||Second Avenue—Stovck. | 160 (163 


lst mort.,58,1909.M&* |¢107 4/108 
Debenture 58, 190», Ja) 103 ||... 
saath 4cenne-Genes. 190 |200 
Thira Avenue—Stoc 182%)'183% 
1st mort., be, 1937. Sai 1184/2119 
Twenty-Third St.—St’k.| 300 |..... 
Deb. 58, 1903_......... | 100 |106 
Union Ry—Stock 108 
lat 5s, 1942 ...... oo 
| Westclest'r, 1at,gu., 100 ‘101% 


















§ And accrued interost 
x Ex-divideni. 

















UoINavE BY UNITév Starts MINTs.—TLhe followin, state” 
ment, kindly furnished us by the Director of the Mint. sh .w 
the coinage at the Miats of the United States during the month 
of January, 1896. 











January. 
Denomination 
Pieces. Value. 
z 
DORN CRGIED. .000 «0 ccccde « cocceeccce +0ce coceed wars 12,675,500 






SG. cnt alibielcamtinine  dhindeedd 224,000 
Phree dollars ................cce00-e0 phapekal | re 
SIGNED ccedocdsoccodedssce acevttanvedes 14,600 
UD. Ladeae es deecoace 
WP Ga ccccccdccegsccctuessecccncsécceces 12,914, 100 
Standard dollars.. . 





Batf dvilars........ 











MOB ..4. 2 00-s 

Total silver..... peer 65,000 
ETE SS Re eae ee 4 | 739,” 36.960 
SIE esa nconckes aren a eekedlitananed 1,700,00. 17,000 

Total minor............ ee 2,439,200 53,900 
Total coimane...-.-..+.se0se--2+-s-+-22+-222-| 3,983,615! 13,033,060 





CANGES IN L&GAL TENDERS AND NaTIONAL BANK NOTES TO 
Freervary 1.— {he Comptroller of the Currency has furnished 
us the eemcabing 9 showing the anouats of national bank 
notes January 1, together with the amounts outstanding 
February 1, and the increase or decrease during the montk; 
also the changes in lezal tenders held for the redemption of 
bank notes up to Febuary 1. 











National Bank 1o08— 
Amount outstanding January 1, 1896. ..... $213,627,821 
Amount issue! daring Jaouary. ............ $744,107 
Amount during Jaouary.. ........... 934,343 220,236 
Awount outstandins Feb. 1, 1896*...... $213,407,585 
Legal Tender Notes — 
Amount 00 deposit to redeem apenas bank] 
notes January 1, 1896. L 4 $23,011,661 
Amount depos: d@ during ‘January. _ aasaneen $496,320) 
Am t reissued aud bauk notes re .ired in Jaa. 1,090,033) 593,713 
Amount on depos’ , to pgtom national 
bink notes Feb. 1, 1-96..... cases 822 417.943 














“+ Otroulatioa ot National Gold Banks, not ia sladed in above, $83,962 


According to the above the amount of legal tenders on 
Senet February 1 with the Treasurer of the United States to 
national bank notes was $32,417,918. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going {nto voluntary liquidatioa, ani (3) by banks 
reducing or retiring their circulation, was as follows on the 





























Gas Securities—Brokeis Quoulutivas, 
GAS COMPANiES. Bid. | Ask. GAS COMPANIES. Bid. | Ask. 
ee Gas-Light...... 150 aA People’s (Brooklyn). 100 4 
J. 180 «2+ || Peopies’ (Jerse City)....|170 |175 
Seeanmaa (Jersey City). 75 | 80 || Metropolitan (Brooklyn).|230 |...... 
Bonds. . epgccogencee<| Ne | <ccces Williamsburg .............- 300 |...... 
Ciuzens’ (Brook kly’ M)..ccce) S88 | .cccce Terence =e 
Jersey City & Havoken. -|180 |....../|Palton Municipal. 200 |... 
Metropolitan— Bonds -/108 |Log Bonds, 68...... 105 . 
Matual(N. Y. ... 230 | 440 ——— bones eos 210 |215 
ania nda, 68, 1899 105 |107 
aageelt Mts. WUlcssacces 71 | 78 
102 Bonds, 58....... -| $8 | 80% 
fea ciphers 's: 744| 76 Standard PPOf...20+-- 200%) 108 tg] 110 
cooue cocnsn coool OF 39 Common.........-0+--+-- TBs) ROM 
Consol. 56 ........+.. -- 334| 894||Western Gas... ..... . | 66 | 68 
Bonds, 58.......... .--. |}@88 | #0 
@ And accrued interest. « Ex righta. 








By Messrs, Adrian H, Muller 


Shar es. 
15 Wanvhattan Co. Bank.....20553 
5 Mechanic.’ Nat. Bank....201% 
lv Atiaote & Charl. apPian 


oy Sp ae a 2 
11 Ph@aix Nat. Bank .- -1061g 
25 Ono & Miss. Ry. Co. com. 6 
20 Brooklyn Bank ... ....... 160 
8. Hannibal Bridge BB. dccce 104 


35 Long Isl. Tus. Vo. by = ct. 
lo tu liquidat’ n) $: 3 33 


ach... 

20 Nat. Park Bank. 
13 Nassau Baok .. 
25 Fourth Nat. Bink. 8238 
30 1st Nxt. B’k of Hoboken..500 
© Sen Ave, B’k, N. ¥.3150 to 3230 

1 United Merchants of N Y.€5 lot 
20 Kensico Cemetery $65 per sh. 
94 lradesmen’s Nat. Bauk..90 
40 Exgle Fire Co. -235% 
14 Na’. Bank of the’ Repub.. 714944 
65 Brizht un Beach [mp. Co.. 
BAmiOR 23. | esu:'seds $25 lot 
25 International Telegr. 


« . Co. 
50 Oswegatchie Light & $200 lot 
Power Co..... aon 









Auction S.:les. —Among other securities the following no 
regularly dealt in at the Board, 


were recently sold at auction 
& Son: 


Shares. 
8 Manhattan Life (ns. Co...401 
55 — — Bank of Tersey 


6 Lene Tet. Safe Deposit Co. 70 


$7,000 Atlantic Dock Co. lat 

5s. 1901, J&D.........-.... 100 
$7,000 Long I re City & aa, 

ing RR. 1st 6s, i¥1', N-115%8 
3° A nd Tol. Pevria © Weare, 2 

Ry. 5 per cent deb early... -. 88 
$5,000 Birmingham 

Elec. Co. 5s, L424, Td F foo tet 
84,000 Loui <iana West. 

Ist 68,192’. Ja&J 
$2,000 Brighton Beach Iw 

Co., Lim., 68, 1908 ..820 4 “pond 

1,060, vo Deer Hill Co., Lim., 

8 
$1, “400: - King “Clad 5s, 


1902 
ar es Club, Br* kiyn, 


$1, 000 Eppinger “& Russell 
Co. of N. Y. City, 6s. 19 4.. 10 
$6,000 Kiuderhook & Hud. 
son RR. Ist 6s....... <aapeee 30 








Banking and Financial, 





SamoeEL D. DAVIs, 


SamueEL D. Davis & Co.. 
BANKERS, 


NO, 40 WALL ST., NEW YORK. 


Caas. B, Van NOSTRAND. 





27 & 29 PINE STREET, 


INVESTMENT 


Spencer Trask & Co., 
BANKERS, 


- NEW YORK. 


65 Stale Street, Albany. 


SECURITIES. 





Georcs BAROLAY MorrarT. 


BANK 
30 PANE STREET, - 





first of each of the last five months: 


INVESTMENT SECURITIES. 


ALEXANDER M. WHITE. JB. 


MOFFAT: & WHITE, 


ERS 
- NEW YOBE. 
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Zhe Bankers’ Gazette. 


DIVIDENDS. 








any. | Per When Books closed. 
Fey Somer’ | Cent. | Payable. (Days inclusive.) 
—_ — —_ 
HRaltlroads. | , 

. Burl, & Quincy (quar.)...-- 1 Mar. 16 Feb. 22 to Feb. 29 
pag pl Wheel. pref..... 1 Mar. Feb, 22 to Mar. 3 
Del. & Hudson Canal quar.) o| 1% (Mar. 16 Feb.27 to Mar. 16 

Gi-eoliaueess: bieaidh | 
t re 
ge aie _ Mar. 2 Feb. 22 to Mar. 1 
Butfalo Ry.. quar.)... -. Mar. 10 Feb. 25 to Mar. 10 


ional Lead pref. (quar). .... 
wiiliwen-Bieree & Smith-Vaile 
pref, (quar.). 


EE GE ee Mar. 1Feb.19 to Feb. 29 
West Chivago Street RR. (quar.) _ 


4g \Feb. 15 Feb. 6 to Feb. 16 





6 
1 
1% (Mar. 16 Feb.26 to Mar. 16 
2 
1 


WALL STREET, FRIDAY, FEB. 21, 1896.—5 P. i. 

The Money Market and Financial Situation.—Wall Street 
has been chiefly interested during the week in investment 
securities of the better class. This feature is also prominent 
on the London Stock Exchange, where British consols have 
reached the highest price yet recorded. 

The volume of business in United States bonds is unprece- 
dented and the new fours have advanced over two per cent 
within the week. Railway bonds have been in demand on a 
rising market and all classes of these securities are notably 
higher than they were last week. 

In London and the principal Continental cities American 
securities are in much better favor than they have been of 
late. This is due largely to the recent vote in the lower 
House of Congress on the free coinage amendment, to the 
ready absorption of the new Government loan and to the 
progress which is being made in harmonizing our diplomatic 
relations. 

Among the influences, in addition to the above, which 
have contributed to a better feeling in local financial circles 
are the easy money market notwithstanding the heavy pay- 
ments on account of the new bonds, the prevailing low rates 
in the foreign exchange market, and the favorable reports of 
railway earnings, now so general. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 4 per 
cent. To-day’s rates on call were 3 to 344 per cent. Prime 
commercial paper is quoted at 6 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £687,170, and the percent- 
age of reserve to liabilities was 63°28 against 63°40 last 
week; the discount rate remains unchanged at 2 per cent. 
The Bank of France shows an increase of 11,326,000 francs in 
gold and 799,000 francs in silver. 

To-morrow being Washington’s Birthday and a legal _holi- 
day, the Clearing-House bank statement was issued to-day. 
It shows an increase in loans of $6,052,700; increase in circu- 
lation of $180,000; decrease in deposits of $3,300,300; decrease 
in specie of $6,437,500; decrease in legal tenders of $2,579,400 
and a decrease of $8,191,825 in surplus reserve. In the fol- 
lowing we give the figures for the previous week in our usual! 
form in order to preserve the record. 











| 1896, 'Digeren'sfrom| 1895. | 1894 
| Feb. 15, ev. week, Feb. 16. Feb. 17. 
3 E a 8 

Capital .......... | 61,122,700] ....... sab 61,622,700) 59,922,700 
Surplus.... .....-| 73,017,100} ........- 72,028,200| 73,015,200 
Loans & dise’nis./451,743,100 Ine 3,311,300 /483,382,000/439,328,300 
Circulation ...... 13,200,406|Vec. 239,400] 11,441,700} 11,975,000 
Net deposits..... )493,032,900 Ine. 261,000/53 ’,2 54,700/5 74,992 300 
By 20i6. ..... -ee-| 70,358,400]: /e0.7,142,500] 81,422,700) 93,587,000 
Legal tenders,...| 89,718,700 Inc .3,844,200| &5,14¥,400| 108,447,900 


Reserve held..... 166,077,100 Dec 3,298,300] 166,572,100] 207,03 i,900 
Legal reserve....|/123,258,225 Ine.  63,250]133,058,6/5|132,4935,075 











Surplus reserve! 36,818,875 Dec.3,363,550| 33.513,425| 74,536.825 





Foreign Exchange. - Conditions in the foreign exchange 
market remain practically unchanged. The demand has been 
limited, especially for this season of the year. Quotations 
have been steady. 

: To-day’s actual rates of exchange were as follows: Bankers’ 
sixty days’ sterling, 4 86144@4 8644; demand, 4 8714@4 8734; 
cables, 4 8734 @4 83, 

Posted rates of leading bankers are as follows: 

















The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day : Savannah buyi 
1-16 discount, selling par ; Charleston, buying par, selling 

remium; New Orleans, bank, $150 premium: commergia 
SOc. per $1,000 discount; Chicago, $1 00 per $1,000 discount; 
St. Louis, 50@75c. per $1,000 premium. 


United States Bonds.—Activity in Government bonds 
has continued and prices have advanced. Sales.at the Board 
include $4,348,750 4s coup., 1925, at 116 to 118; $89,00U 4s ee 
1925, at 116 to 117%; $128,700 4s reg., 1902. at 1091¢ to 110; 
$69,000 5s, coup., at 11344 to 11334; $66,500 5s reg., at 1183¢ 
to 11314, and $16,000 cur. 6s, 1898, at 105. The following are 
closing prices: 





inserest| Feb. | Feb Feb. | Feb. | Feb. | Feb, 
Periods| 15. | 17. | 13. | 1¥. | 20. | 21. 
*95 * 95 95 |* 95 |* Of |* 95 
‘| 109% *109 | 109%! 110 [*10)%| 109% 
‘#109 *109% *10929 *110 |*110 |*110; 
| 116 | 116% "116.9 11; 
“| 116% 11633 1U7I9| 
b.|*L12 *112 ) LL: 











-. -reg.|J. ) 
4s, (Oher.)1896.reg.| March.|*1)0 |*LOO |*100 *100 |*Lov }*100 
4s, (Cher.)1897.reg.| March.|*100 |*L00 |*100 |*100 |*100 |*100 
4s, (Cher.)1898.reg | March.|*100 (*100 |*100 |*!00 |*100 }*100 
4s, (Cher.)1899.reg.| March.|*100 |*1L00 |*100 |} 100 |*100 |*100 


« This is the price oid at the woruing vuard, uv sale Was Wade. 


United States coe iy cg a following table shov s 
u 























receipts and payments at the Sub-Treasury, 
; _ Balances, 
BD.) Se | ae Coin, Coin Vert's. Currency. 





EJ $ 8 8 ¢ 
Feb. 15] 10,043,314] 10,246,731|116,17 7,246] 3,161,941, 83,793,878 
“" 17] 6,096.728| 4.963,218|116,036,781| 3,194,624 85,736,170 
:8,357| 9,054,41~|116,200,269] 3.406519 85,524,734 
“ 19] 15,245,777| 11,555,764/120,233,731| 3,304,447, 85,286,308 
“ 90) 6,457,547] 4,873,176|121,1836.314| 3,468,424 8 ».753,099 
“ 21) 10,548,506] 7,989,.93U|122,719,721| 3,813,665 86,435,397 

















Tota) 58,318,529 48,687,237 eseee @ ~asee a scenes coamme 





Coins.—Following are current quotations in gold for | 
coins: 


Sovereigns. ...... $4 83 @84%3 | Fine silver bars...—68 @— 68% 
Napoleons. ...... 385 @ 392 | Five francs. ..... -—-v0 @—95 
X X Reichmarks. 4 70 @ 480 | Mexican dollars.. — 53%@— 55 
<5 Pesetas........ 476 @ 486 Do uncom’sial..— — @— — 
Span. Doublovas.15 55 @O1 Peruvian sols.....—48 @— 49% 


5 75 
ex. Doubloons.15 50 @15 75 English silver... 480 @4 % 
Fine gold bars... par @4 prem. | U.8. trade dollars—55 @— 75 


State and Railroad Bonds.—Sales of State bonds at. the 
Board include $18,000 Virginia fund. debt 2-3s of 1491 at 
to 62; $10,000 Virginia 66, defd. trust receipts, stamped, at 
$51,000 Tenn. settlement 3s at 8644 to 8814, and $47,006 
Louisiana con. 4s at 9¥. : 
The railway bond market has been conspiputi for activit; 
and strength and these conditions have increased as the wee 
advanced. + i 
Northern Pacific issues have béen the principal features, 
the transactions in them aggregating a very large amoun 
and prices have advanced from about 2 to5 points. This move- 
ment is due to the. belief that a plan for reorganizing the. 
Northern, Pacific Company is being matured by parties who 
have been successful in such undertakings in the past and 
that the plan will be announced in the near future. 
The strength of Northern Pacific bonds and ah increasing 
demand for investment securities have caused an advance in 
all classes of railroad bonds which in many cases has 
reached from 2 to 5 per cent within the week, This is true 
of Ore, Short Line, Ore. 8S. L. & Utah Northern, U. P. Den. 
& Gulf, Ft. W. & Den. City, St. L. & 8. F., Chicago & No. 
Pac. and Wis, Central bonds. Among other issues which 
have been notably active and strong are the Atchisons, Mo. 
Kan. & Texas, Texas & Pacific, Den. & Rio Grande, Kansas 
Pacific, Ore. Improvement, Chic. & Erie, Wabash, Ches. & 
Ohio and Southern Ry. bonds, 


Railroad and Miscellaneous Stocks.—The market for 
stocks has felt the influence of improved financial conditions, 
resulting in ie from the large payments of gold into the 
Treasury and the progress which has been made towards a 
settlement of international differences. This influence is 
most paige a in railway shares, notably those which are 
dealt in abroad, and this class of securities has advanced 
within the week an average of about 2 per cent for the 
active list. Burlington & Quincy advanced nearly 2 points 
on the announcement of the usual quarterly dividend. 

The entire granger group and some of the trunk line stocks 
reflect the favorable traffic reports now so general. On very 
limited sales the coal stocks have been steady, except Central 
of N. J., which has advanced over 1 point. Manhattan Ele- 
vated has continued subject to a manipulation which is not 
generally understood, and fluctuated between 103 and 107. 
The industrial list has been exceptionally dull and feature- 
less, which may be regarded as evidence that the present 
interest in the market is more of an investment than a spec- 
ulative character. The principal changes have occurred in 
American Sugar and Chicago Gas, which have advanced 2 





February 21. Sizly Days. | Demand, 
Prime bankers’ sterling billson London../4 87 @4 8749 4 8845@4 89 
ee CN: | 5 54 shsatdadecimaonge 4 B5%R4 BE | cceccnee 
Documentary commercial...... ......... (149540485 ||... 
rae bankers’ (franos)...........0. .-n00 5 1811;,@ 18% 5 16'3).816% 
msterdam (guilders) bankers........... 3915,4@ 4 401g 040314 


Frankfort or Rramenireichmarkal hare’! 94 7g ™ 9415 g 955.4225 3g 





points and 1% points respectively, U.S. Leather pfd. had 
declined 344 per cent early in the week but has recovered. 
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NEW YORK STOCK EXCHANGE— 


(Von, LXII, 


ACTIVE SIOCKS for weeks ending FEBRU. 1RY 2h, and since JAN. I, 1896, 


————- 
































*These are bid and asked; no sale m 


| Lowest is ; ox-dividen 1 



























































{ Before payment of any iustalm> 


HIGHEST AND LOWEST PRICES. | ethno | Range for year 1896, 
Saturday, | Monday, Tuesday, Wednesday, Thursday, | ~ Friday, STOCKS. Week, | 
Feb. 15. Feb. 17. | Feb. 18. | Feb, 19. eb. 20. | Feb. 21. | Shares.| Lowest. Highest. 
| | |. Active RR, Stocks, 
16% 16% 161g 165 16% 5% 164 16% aoe 16% 16% 17's At.Top. & 8.Fe, allinstal. paid) 14,552 , 12% Jan. 7 17% Feb. 10 
25% 2 oR 25 25 25% 2g 2519 25g 26, | 264g 26% do. pt. when issued... 3186 194 Jan. 7) 26% Feb, 21 
* By * By 73 45g 7% *5y | lg % Atlantic & Pacitic ............ 1,200 33Jan. 7 7g Feb. 6 
37 37° | “354g 37'e "35% 37% 364 361g 37 37 *| 351g 36 Baltimore & Ohio............. 1,107, 32 Feb. 11) 44 Jan. 27 
*é7% SY *5G%g BB | ...cce oc- *57 58 | *57lg 59 | *57 5844 Canadian PB cctercccésel c0eens 52 Jan. 4 59% Feb, 11 
*5O 51 49% 50% 50 501, *50 51 | 50% 51 | St 51 (Canada Southern............. 1,412 45¥Jan. 7, 51% Feb. 10 
1065 107% 106% 109 107%2108% 107 107% 108 10814 107% 108% Central of New Jersey........ | 11,092 94% Jan, 7,109 > 5 
15% 1533 15 1614 tidy 16% *15 164 *15 164 15% 154 Central Pacitic................ | 150 144 Jan. 9, 1553 Feb, 15 
174g 174% «#17% 174% #=17% 17%! 17% 1753 17% 1773 1753 177% Chesapeake & Ohio........... | 2,570, 13 Jan. 7] 13% Feb. 10 
S356 160 1°354 160 [*15464 160 |4254 360 (°254. BOD PERE UGG OREO B ANCOR ocicccncecsecs] 5 oscccclccccce cece cocclecncce cose cacs 
79% SOig 79% 801g) 791g 805, 79% 807% 81 $153 x79% 80% Chicago Burlington & Quincy! y| 49,360 71% Jan. 7 817% Feb. 10 
*43 45 | *43 46 | “43 46 | *43 46 | °*43 47 | *43 47 |C hiengo & Eastern a eokunm i2'9 Jun. 10 43 Jan. 18 
ee eT pee eee ree | *98 103%2°100 103%°100 103% *99 102 ref. asad 98 Jan. 23) 98 Jan. 23 
76% 767% 757% 76%! 77 775% 77% 77% $%(77% 78% 78 787. ¢ ‘aleao Milwaukee & St. Paul 112, 026 631g Jan. 7) 737% Feb, 21 
“128% 120% 128% 129 12044 129% 1295, 1295, 1297, 130 12's 130 De pref. 650125 Jan. 7130 Feb. 10 
103% 102 a 103% lodtg 10444 104%) 10449 104% 1042 10518 104% 10538 Chica; 20 » a aetnpens 448 | 8,277) 947% Jan. 7/105% Feb, 11 
"Ree BOS |b cescte Jace 1464 age%s*345 Wis cea ins ~tendad .. a I ref. 60142 Jan. 8 1464 Feb, 10 
72 72%) 71% 7253 725, 7314! 73 73g 3 737% 7335 TAlg Chicago Rock Island & Pacitic| 36,408 62 Jun. 7) 744 Feb, 10 
*40 41 | 40 40 | “404 41 "40144 41 | 40% 40%! 41 41 Chic: a Paul Minn. & Om.| 760 3ll%Jan. 7 41° Fed, 21 
"122 «4124 | 12019120%'°122 125 (*122 125 122 123 /|*122 125 pref. 49117 Jan. 7122 Feb. 13 
3 38'g 3S 38 38 334 384 39 | 38% 3Y | 38% 337%, Cleve. Cinein. Chic. & = L...| 2,830 31 Jan. 7| 39 Feb. 10 
"88 90g *8SS GOlo ‘89 VOlg BO% DOlg) 9Olg YOlg! 9053 95, 0 ref. | 247; 90 Jan. 30) 9012 Feb. 20 
17 % 28 17% 17%) *17%% 17%) 17 17 “17 17% 17 yy 174 Oslansbus Hocking Val. k Toi 250,15 Jan. 7} 1853 Jan. 23 
e Peer | Bree 62 |*...... 62 | *50 62 | ay EES SSCS eines 
2749 12 27 Tig 12744 128 | 128 129 |129 129 {129 129 12833 1259 Delaware & Hudson.......... 569 119% Jan. 7 7% ’ 
*- si 3SR5R EGG F3GR BEB Tf ccccce cocks “162% 164 4b 164 DelawareLackawanna&West ...... 155% Jan. 7 164% Ji un. 31 
aE *13 14 13 BB | “28% ...<2- 31g ....../Denver & Rio Grande........| 200, 125, Jan. 14) 14. Feb, 4 
46% 46% 464% 47 47 47 | 47'9 48% reo 45% Do 1 |} 4,210 40 Jan. 7!) 43% Feb. 21 
+32 35 "331g 34 "334 34 34 34 | 33.4 3314 Evansville & Terre Haute.. 400, 25 Jan. 15) 34 Feb, 20 
110 110 *110 113 (*110 113 #|*110 113 (*110 11% |Great Northern, pref.......... 39110 Feb. 3S 111% Feb, 14 
96 96 | *94 96 95% 9514 *95 97 | *95 97. |IlinoisCentral................ 110; 8s9%4Jan. 8, 98 Jan. 31 
O% O% 491g 10 | O% D% 91g Dl 914g «86914 lowa Central.................- | 77: 7igJan. 7) 104 Feb. 7 
36% 36%) 36% 36%) 36 36 | *35 37 | °35 37 Do pref. 1,314) 25° Jan. 6) 37 Feb. 14 
20% 214) -21 2214! “20% 2214) 2139 22 | Zlle 215 Lake Erie & Western......... 970,18 Jan. 6 22'eFeb. 5 
*73 75 75 75 aa f 75 75 74% 7i% bo ef.| 240) 6453 Jan. 7' 75 Feb, 7 
146 146 245 145%e) ....<e 145% 146 mH 461 2 14653147 Lake Shore & Mich. Southern.| 1,454.134% Jan. 7,147 Feb, 21 
S29 S249 84 84 *82 85 *32 84 5” errr 210 81% Feb. 3, 84 Jan. 7 
*21 2ll 21 See «Be BE) nascce cancce! cacese canes Loug Isiand Trac., allins, pd.) 3,591) 16 Jan. 10) 22) Feb. 19 
49% 5033) 50% 51% 51 lg 51% 52 53%) 527% 54's Louisville & Nashville........ 71,918) 39% Jan. 7) 5t48 Feb, 21 
9% 97% *Mlg 10 97% 104 9g Oy) 9% 9% *9lg 104 Louisy. New Albany & Chic..! 3.270) 75g Jan. 8) 10% Feb, 18 
234g 24lgo 2 23 23% 24% 24 24 24 244) 2444 24 pref. 1,673) 164 Jan. G 24% Feb. 13 
1044) 108 108) 106% 104% 107 104144 105% 105% 10644 105 10615 Manhattan Elevated,consol..| 23,384°) 9633 Jan. 91134 Feb, 11 
Vuedace GOT 106% 1064 °105 107 | 1054 10544) 106 106 |*106 107% Metropolitan Traction....... 313} 92 Jan. 6108 Feb. 6 
Eacnsd cacdee! cecess cocese| cusede cccccs] cocese scsece| coccdes cocccs| coscee eosees Michigan Central......... peal. caseen | 941g Jan. 8) 977% Feb, 11 
200s 21 2044 20% *20 21 201g 30% | 20% 20%) 21 21%'Minneapolis & St. Louis......) 1,000) 17 Jan. 21% Feb, 21 
"78 = Bl 79 =680 80 80 | 79% 79%; 81 81 | 81% 83 = Ist pret. 852) 72 Jan. 10; 83 Feb. 21 
*48 49 49 49 iS 49 49 49%! 50 50 50 52% Le 2d pref.| 2,450) 40 Jan. 7| 52% Feb. 21 
13% 13% 13° 13 | *13) 13%9| ‘12% 134] 13° 13 13. 13% Missouri Kansas & Texas..... 920) 10lg Jan. 6] 1333 Feb. 21 
2954 30 29%, 29% 29, 297%) VO 295g! 2952 30 29% 30% Do poet. 8,809} 22 Jan. 7| 3042 Feb. 14 
231g 235, 2318 23%, 22% 24 22 233g] 231g 2353) 22% 235 y/Missouri Pacific............... 26, £36) 207% Feb. 4) 264 Jan. 2 
*234g 24% *23%g 2414) *23lg 24] *231y 24 | 23% 257%) *23 24 eee BORN. ..isisced-ocscoss } 100; 21 Jan. 9 25 Jan. 11 
*65 85 *6d 85 *65 85 65 68 | *65 85 | *65 85 |Nashv.Chattanooga&St. Louis, separ <pihetiasedonia Snipe inl meine 
*48 52 | *48 52 | *48 52 | *46 52 | *46 52 *46 §2 INew B ngland......0.- . 451g Jan. 8| 5144 Jan. 28 
97g 97g 9753 975 98 98g 97% 98 | 98 98%! 98le 98%9\New York Central & Hudson.| 3,822) 93% Jan. 7) 9948 Feb. 10 
"13 14% *13 144 *13 14 | *13 13%) *13 13%| 13% 14 |New Yorv ee a Louis, 200) 11 Jan. 2) 15 Jan. 22 
*63 75 | -63 75 | *65 75 | *65 75 *65 85 *65 75 4 Ist i aren | 7133 Jan. 17) 80 Jan. 22 
*28 30 | *28 30 | *28!g 30 | 29% 29%) 291g 29%) *28!1¢ 30 De 2d pret 110) 26 Jan. 17| 29% Feb. 14 
‘16 «617 | *16% 16%] 16% 16%) 1633 16%| 17 1753} 1736 17%4|N.Y. L. rE. & W'n, allins’t pd..| 6,670] 1319 Jan. 7} 1753 Feb. 20 
siskth. waidic PORN 5 (OC a we Oa PROUT I 281g 28%! Do pret., i ine pa 1,350] 23 Jan. 10} 29 Feb. 20 
184 186 (183 1586 |*183 186 185 185 (|*183 185 184 1841)’ New York New Haven & Hart.' 25'175 Jan. 7)186 Feb. 10 
1542 1543 15'8 15 1548 155 153g 15%8) 15% 1553) 15% 15%|/New York Ontario & Western 3 1206) 1233 Jan. 7| 157% Jan. 31 
9% 9% 104 104) 9% 410 9% 97% 9% 9% 9% 9%/New Touk neg, & West., new. 702) 84Jan. 8, 117% Jan. 31 
27% 28.9 27% 28 | 2719 2719) 2719 2749) 28 28 28 28 pref., 1,935) 214 Jan. 7 a Feb. 6 
2% 2%) *25 27%) *253 3 "2% 3 2 3% 2% 3 Norfolk & Western...... pe . ’905| 2 Jan. 28 Feb, 21 
dtaee theta < § ~ *7% 8%! *7lg B8lg| .....- ....-. *Blg 91g) pret. 110} 6igJan. 7 oy Feb. 5 
4 4 4 4 41g 4k 413 4g) 4 44 44 452 Northern a ee 3,500) 253Jan. 8) 5 Jan. 30 
15 15 | *14% 15% 15 15%) 15'3 15%) 15% 15%) 16 1653 pref., 3,850) 10'gJan. 8] 165g Feb. 21 
| i | Re bl 13 10 610 10 104; 10 10 | *10 £15 |Oregon R’y & Navigation Co. 700) 10 Feb. 18; 16 Jan, 27 
“749 819 7% = #68 53 7 5e 7% ° *8 9 8 8 |Oregon Sh. Line & Utah North. 914) 7 Feb. 7| 8 Feb. 11 
*31g Slgi *3¥9 4 *3lg 4 *31g *3lg 4 *31g 4 /|Peoria Decatur& Evansville.| ...-.. 2% Jan. 9) 37% Feb. 10 
13% 134) 13% 14 13% 13%) 13% 13% 1343 1353) 13% 135|Phila.& Reading 1st inst. “an 10,300 ue Jan. 7| 1533 Jan. 31 
1848 1813) 18 18 18 18 | *17¥9 1819| *1744 18%} “17 18 = |Pittsburg Cinn., Chic. — L.| 300 1475 Jan. 7| 1844 Feb. 7 
56 58 *56 58 *56 58 *56%g 58 "56%, 58 *564 58 Do ref.| -| 52 8} 58 Feb. 10 
16 290/°15 20:1°15 20;1*17 20 aa 20 | *17 20 |Pittsburg & Western, pret... 15) 20% Jan. 31 
a6 16 - i We oe 16 18%) * 184} *16 18%4|Rio Grande Western.......... . 8) 1842 Feb. 10 
*115% 1161911544 11619 *115%4 1169)/*11519 1164 11549 11619|"115%9 11619| Rome Watertown & Ogdensb. . 71118 Jan. 3 
‘68 6 8 | *58 58 60 |*58 60 | *58 60 (|St. Louis Alt. & Terre Haute.) ....-.. 57 Jan. 29 60% Jan. 3 
544 “5 "47% #5 *47, 85% 4% 54) * 51e|/st. Louis Southwestern....... 420; 4 Jan. 7 5% Fi 7 
114 11%) 11% 11%) 12% 12%) *11% 12% 1215 12%) 12% 12% Do pref.| 1,510) 9 Jan. 6 127g Feb. fs, 
*25 3 25 + *25 28 *25 28 7 +4 *27 29 |St. Paul & Duluth............. 100) 27 Feb 20| 27 Feb 20 
“39 *89 90 90 | *90 95 | *90 “90 95 Do pref. 50 a. Feb. 4| 91 Feb. 10 
*109 1139 = 113% *109 ee fr us *109 113 *109 11319/St. Paul Minn. & Manitoba...) .-.... Jan, 22 115 Jan. 11 
20% 201 20%) 20% 20 201g 2053) 20% 2033|/Southern Pacific Co........... 1,860 119% -—- 23| 22%4 Jan. 14 
"101g 1033 th 104%) 10% tit tit fon 1033 1053) 10% 105g/Southern,voting trust. certif.| 4,176) 7% Jan. 8 1l Feb 6 
31% 317%) 31 3153} 311g 31%] 314 321g) 32% 33 3218 33 Do pref., voting trust. cert.| 18,584) 23% Jan. 7 33 Feb 20 
3 853 8 814) 853 8 8 8 8 8% 873 7|Texas & EO hae ep ait ,480| TgJan. 7| 9 Feb. 10 
+4 37 | *30 37 | *30 37 | *30 # 37 | *30 ¥ B +4 Toledo & Ohio Central .......|  .-...- pdsbat aden souals eccce coos cone 
75 |*6S 75 | *65 75 | *65 75 | "65 f 0 PTOL.| — esnns| scence w-0e eee |eeesee sees cone 
6% 673 673 67%. 7 71g 6% 753 7% 8% 8 833 Union Pacific trust receipts..| 24,956) 3'gJan. 7| 8% Feb 4 
*5 5’ 5 5 *Alg |! 4% 4% 5 5% 533 «© 33) Union Pacific Peuver & Gulf. 850) 3igsJan. 7 5le Feb. 13 
Te 733 7 T4 7 7 7 74 74 738 74  753|\Wabash........ © eaberececeeses 1,830) 6lgJan. 7 7 5g Feb. es 
18% 18149) 18% 189] 18% 18%) 1833 18%) 18% 1915) 18% 19% Do pref.| 11,060) 144%3Jan. 7/ 191s Feb ? 
1233 134g) 12% 12%) 12 12%} 12 1233) 11% 1219 12 1214|Wheeling & Lake Erie........ 28,599| 10 Jan. 6 1314 Feb. 1 
3942 40 394 39%) *3833 40%| 39% 3919} 40 40 | 387g 3873 Do pref. 965) 3442 Jan. 7| 40% Feb. 
“3% 4 *3 4 *3¥9 4 *3 4 "349 4 4 414| Wisc. Cen. Co., voting tr. ctfs 200} 2%Jan. 18; 4% Feb. 2 
| Miscellaneous Stocks. 
13 18 "1749 18 *17%4 18% 184 18% 28% 18% *174 + a American Cotton Oil Co...... | 213, 16 Jan. 20, 19 Jan. 27 
69 69 | *6749 69 | 63 68 3873 6873 68 | *67'9 69 Do f| 280] 63% Jan. 20 69 Feb. 30 
113% 1145) 11273 115%) 115% 116%) 11473 116 113% 11633) 115%3 116! 3 American Sugar Refining Co |132,705| 97 Jan 7 116% Feb. 4 
100 10 10053 100%! 10143 10113 100% LOL | 1014 101%) 1014 101" Do pref; 1, ‘701| 95 Jan. 61014 Feb. 20 
7853 81 781g 8012/ 791g 80% 7953 80% 80% 8173) 80% m A American Tobacco Co........ | 58 3,739) 74% Jan. 24 8442 Jan. 3 
102 102 | 102 102 | 102 102 101 104 | ...... ...... | 10 0318 Do pref. 365/100%3 Jan. 7103 Feb. v1 
6793 68 | 67% 68%! 68 693° 63 68%) 64g 63% 68 1g Chicago Gas Co., certs. of dep.| 21,105) 62 Jan. 7 69% Feb. + 
157% 157%) 158 158%/ 158 158 | 1571421574) 157) 1 whe a 1 isc 158 ‘2 Consolidated Gas Company.. 2'019/143. Jan. 7 16173 Feb. fe 
1853 18%; 18% 1854| 18% 1873 18% 18% 18 84 185 Dis. &U.F.Co.,tr.cts.all ins. pd. | 11,990 14yJan. 7 19% Feb. ‘; 
3073 3153) 307%, 31%) 3073 3173! 3l¥g 3119) 31% 33 ‘ BL ly 32 General Electric Co .......... | 13,820, 22 Jan. 6 327% Feb. o7 
“67 #40 | 72% 7213) *68 70 | 701g 70% *66 72 69 69 (‘Illinois Steel Co .............. 113} 62 Jan. 23) 70 Feb. ‘; 
27 289] 27° 279) 27 27 | 26'9 27 | 27 27%) 27% 27%3 National Lead Co............. 3,647| 23 Jan. 6 28lo Reb. 0 
8873 894) 8842 88k) 894% 894 884 89 | *884 90 | *88'9 90 Do pref.| 369) 82lgJan. 7) 892 Feb. 7 
5's3 1g! 5'3 Sls) 5ig = 538 533 538) 533 6 | 5% 64 ’North American Co........... | 6.310 4 Jan. 6 Gy Feb. 10 
29% 2973) 29% 29%) 29 29% a 2933, 28% 297%) 20 Pe ND NOI. sings cctpcenecccus | 11,830 229 Jan. 7, 31 Feb. 1 
ere “14149 ...... {133 senaee rer PEEP  ecencs i. awe Pipe Line ener; Gc icscdws|  <odadaliapece igcs «ae we sagsee aoce os 
160 i60 | 161 161 | 161'2161' 160 162 | 160 160 *1 59 ly 162 |Pullman Palace Car Company) 8031483 Jan. 716k Feb. 31 
ediedas o006% | *67% 6778| *67'9 6773! *675%_ 68 | *6773 G34) 63% 69 [Silver Bullion Certificates ---] 30,000 G75gJan. 8 6 Feb. 10 
3346 3 3%) 2 33%4| 332 34 3353 332) 33% 34s) 33 33% Tennessee Coal Lron & RR.. “| 14,525 23 Jan. 7, 34% Feb. 
T canmic: Agamne cabin’ Geteiel coniink: summed S  chahad cbalins _ hee thee 0 A eee e|seccce cece casei ccccae ses 208 - 
f 5% ay §5, 572 lg Hite 55g AA) 5 57,2! 55g 552U.S.Cord.Co ,tr.ree all mi. pd.| 2,206 4‘ Jan. 6 648 i mh of 
“114g 12 | 11% 1153) 11% 11%! 11% 11% *11% 11%! 11% 114 Pref., tr. rec. all ins, pd.| 800 9 Jan. 7 1248 —— ; 
; il 114’ 10% 10%) 1073 11 | 114g 1148 11 1L'g} 11 115g United States Leather Co..... | 4,170 9 Jan, 9 11 73 a sa 
66 67's} 61% 667%) 657% 672] 66 boy! 6633 6719) 66% 68% ” pref.| 39,699, 561gJan. 9 6's Feb. 13 
26% 26%) 237° «6937 27% 27%) *27 23 28 281g) 28% 28 '2\ United States peer ee .--- 1,821 24 Jan. 8 29 ae 10 
894 85%) 85 85lo] 8533 857%! 851g 85%! 857% 8653! 86 4633 Western Union Telegraph. . 9,306 8lloJan. 22 872 Feb. } 
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« 198 st bu@ eXKUMANAE PRIVES (Coacta ted) -LNAOLIVE ITOCKS, 








INACTIV® STUUKS 
q Indicates unlisted, 


Raliroad Stocks. 
Aivany & GusquehanAn......c ss 


Ann Arbor.....------ 
Preferred. . 
Balt. & VU. 5. Ww. 


Brooticn Slevated ...... 
Brooklyn Rapid frapsit™ . 


Budalv hooucster & Pitsburg. 100 

Proferred......-.---+ -----00+* 100 
Barl. Cedar Rapids & Nor...... 00 
Clev. Lorain & Wheel. pref..... 
Cleveland & Pittsourg. ....-- eo 
Des Mo nes & Fort Dodge..... pe 


Preferre 


rre‘d.. smet 
Dalath 40. Shore & Atiantic . - << 


Preferred {]. 


Flint & Pere Marqueite.... eet? 


Preferred... 


Gr. Bay Win. & St. P. tr. peaieraae 
Preferred trust rects..... « -- 100 


Houston & Texas Contra ..... 
Lllinois “entra! leased tines. “77100 
Indiana [illinois & lowa........ 100 
Kanawha & Michigau.......... 1 


kuk & Des Moines..... ....100 
“— ose secceeso Ree 


Louisv. St. Louis & Texas..... 
Mexican Ceptral............--- 


Preferred........ 
Mexican National tr. ctfs. 


Preferred.......0--.-- 


N. Y. Lack. & Western........- 00 
Norfolk & Southern.... ........200 
Ohio Southern ......---.26 se000 2 
ote. e278 avy 
Roeneselaer © Saratoce....... 
Rio Granta Vesrern pret....- 














pref., new.. 


levilie & South. til. pret... 
Soe & N. Y. Air Line pref..100 















































' 3. ” 8 by 
Feb. 2 | Range (sales) in 1896. || rma 5 BTOOKS. Range (sales) in 1896. 
Bid. | Ask.| Lowest. Hignest, 7 Indicates unlisted. 
Miscellaneous ae 
SFB P.ccce osee nae Adams Express.........-.-..- 
{104}... 9 Jan. | 19% Feb. ||American Bank Note te Cof . epedecons 
23 30 * oo 297, teb. || American Express..... aanoounentee 
6 10 ‘eb. 7 Feb. ||Am. Spirit Mfg.Co (when issued) { 
ennee 140 131% pe 13119 Jan. Preferred (when issued){j........ 
104 |106 vom Amer. Telegraph & Cable. eceg * 
15 16 oece ales Bay State GasJ] ....... 
| Qile 21% Feb. | 24% Feb. || Brunswick Company 100 
104g; 18 10 Jan. | 15 Feb, ||Chic. Juno, Ry. & Stock Yards.100 
ingas) OO sae acea Coloraio Coal & Iron Devel. mS 
65 | 80 | : ee Colorado Fuel & Iron... 
pol 51% 4149 Jan. | 53 Jan. Preferred ..... 
160) |....00 \155 Jan. (157 Jan. ||Columbus & Hocking Goal---7: 
7 | % Jan 7 Jan. ||}\Commercial Cable............. 
45 eu Jonsol, Coal of Eye. “289 
5 4% Jan. 6 Jan. || Detroit Gas........ 
13 14%) 11% .Jan. | 14% Feb. ||Edison Elec. Ti. of N.Y... 
{13 13%| 13 Feb. | 14% Feb. ||Edison Elee, IL. of Brookiyn.. 100 
aan 414g) 40 Jan. | 43 Feb. ||Erie Pelegrapo & Telephone ..100 
wean | esee $e08 pare {nterior Conduit & Ins......... 
saleane osaee sae uses Laclede Gas.....ccccsssee -ceee lOO 
l4g cose waap Preferred. .........00. --.-----100 
aaiiiba 85 Jan. | 85 Jan. ||Maryland Coal, pref......... 100 
21 27 25 Jan. | 25 Juan. ||Michigan-Peninsular Oar Uo...100 
7 8 Jan 8 Jan. FOLOPEOG.. .cocccas sesces coves 
344 2 Jan. 2 Juan. Minnesote AES EE 
1749} 204 cece mee National Linseed Oil Co........ 





18139 
44 











“Jan. | 5% Feb. ||U. 8. Ex 
Feb. '182 Feb. |/U. 8. Rubber } 
don. i 46% Feb |'|Wells, Fargo Express .......... 











some lea National Starch Mfg. Co 
Jan. , Feb. ||New Central Coal..... 
Jan. 1g Feb. ||Ontario Silver Minin 
ante oe. 168% Feb. ||Oregon Improvement C 
2 seen Pennsylvania Coal.. 


115% Jan. |120° Jan. 







Prefe 100 
Teias *paciiic Land Trust......100 
U. 8. ee guar., tr. cert{s, 100 


100 
preferred.........100 
100 





* po price Friday; latest price this week. 
NEW YORE STOCK EXCHANGE PRICES.—STATE BONDS FEBRUARY 2l. 


1 Actual sales. 





SECURITIES. 





Alabama—Olaes A, 4 to 5.....19 1906 
Class B, 58 ....-020-02------+) 


Jy 48... 
Mnrrenece *ondin 


"19 
kansas—6s, a" Ani “[899-1900 
- do. Non-Hol ford 
7s, Arkansas Central BR ........ 
Louiniana—78, COn8......----.4914 


Stam 4B .cacce casas escececsess 
om 44 771914 ~39~ 


New ols. 48.... 








Bid. | Ask. 
| 108 |110 
108 |..... 
1v0 = /101 
10019’... 


(tlndicites actual s2‘es, ) 
































ae 








“99% | 6s,non-fund..... ...... 





SECURITIES | Bid. | Ask. 
Missouri—Fun4.........1%94-1895| ...... |....-.|/Tennessee—6s, 
North Dasstina-~Ca, old..... «eS KI) .cn0e |-oeeee|| 68, ROW bonds 
Fanding 20t................. evcese| cooece o 
New bonds, FES 2000000081808) ....00 -«seee|| Compromise, 3-4-5 6s..... 
Chatham RR anse theatde Wsseccessncis 
Special tax, Ay ane Ricstavacnpaenel sammie voscad ke 4. -nsnn sevens! 
Consolidated 46............. rors 10349] ....6 
__ ORI REE coccce|cocese Penitentia 
South ‘Casrolina—4%e, 20-40. “1938 cones] seven -|| Virginia fun 











idee Sag Sa 6a, deferred t’st rec’ 











































































































New York City Bank Statement for the week ending New Yorg City, Boston and Philadelphia Banks: 
February 15. 1896. We omit two ciphers (00) in all cases. eee | 
BANKS. , BANKS. | Surplus.| Loans. | Specie. | Legals, Deposits. +| Oire’l’'n 
(00s omitted.) | Gapital| Surpl's| Loins. | Specie. Le sais. Deposits ws — : er a eee = el a 
Bank o ew , York... 2, 000,0 0 $1,¢ 963,4 4 $12, 170, 0 $1,5 530, 0 si 540.0 0 $1i, 520,0 | Jan. 25.,/134,139,8/447,859,9) 76, Vey : 83,952,8/489,740,8 13 
ete #2,00 050,0 tere 13.1200 . * 25,0 s} 13'473.0 | Feb. § 1../134,139,8/417,142,7) 76, 3 2 13.799.0 
2;000,0 8,578,2 ? ig?! 9'687.38 © " 8.1134, 139,3/445. 431.6177; 500; ’ 85 era aB30: 71.9 13, 
2,000;0 7:723,0) 1.18.0 _7°219:0 15..|134,139.4145 .743.1/70,358,4 1 
1,000.0) ~~ 1 3,253.4) 19,000,2 a 21., 134,139,8 457,705.5 43,020,0 1 
,000,0) 087, ‘ 69.0) 3,841,0 On. 
1,000,0) 20; 700, 3 12, 248, 2} 6,547.8, 31,045.4 | Feb. 1.) 69,351,8/160.284,0/11,449.0 
750,0) " 324.0 1874.6] “ _8..| 69,351,8/169.310,0/11.356.0 
aoe. 22) 407 3 3. 381° "7 4,307.8 22,726,7 Pate? 69,351,8/159,958,0) 9,926,0 4 768, 0 133,829:0 
00,0 | 8,877,1; 72 280.8) 4.146. a. 
| 1,000.0) Silas) G14,"| 1,834'8, 5.1541 | Feb. “L.| 95,268.01107,200.0 
Batchers’& Drovers’ 300,0 1,456, 1 164.4) 1,449,0 a ee 1203, 
spochanton’ a Trad’s sone a 4 270.0 3,470.0 15..| 35,263,0)108, 777, 0 
Greenwich .........- i 3, #,1) 3, 
eather Manufac’rs| 600,0 3,245.0 771:5| 3,151.8 We omit two ciphers in ali these sno + Including tor pastas and Phila 
th National... ‘ oe 1 1,398,7 140.3 1381.0 aelphia the item “ due to other banks.” 
State of New York..| 1,200,U " 334, .672,0 . 
rote Exchange) 5,000,0 4,547,0 3,301.0) 17.916,0 Miscellaneous and Unlisted Bonds : 
,000,0) 3 0,201,2 56,324,4) 17,367,9 
,000,0! 1,6 (524.9 200,2| 4,533.2 Miscellaneea Bonds fatecoliancons Bonds. 
,000,0 6,498,6 1,130,5| 6,929.6 tr cert t. Beach H. @& L. g. 48. 
422,7 2,777,9 635.9) _ 3,282.3 ol. Tel, & Tel. ist br... 
Magee) Saal *Beoea| Might] raat) 'Rtate Mal Walon Toleg e's. 
450, 02, i 172, — . 
200,0 2,051.6 342.3) 2,635,2 | Col. & Hook. Coal & I.—bs, g- -s35°"p,| Hoch eon tee. Ben. 58.. 
700,0 5,604.6 1,055,2| _5,897.0 | Cons.Gas Co. Lest ge. 3|* 83 
1,000,0 11,997,0 237.0, 1*,577,7 | Consol. Coal esa, G8...--00-- 95 b. Peoples ¢ Gas & Cc. 
500,0 2,881,0 449,3| 2,735,0 | Det. Gas con. 1 77a. 
600,0 2,345,1 260.1) 3,044,5 Edleon ~ a ni. Oo.~isi 68.) 109 a, esce 
Nasi 500,0 2,411.8 565.1| 3,026.1 00 a. Pleas. Valley Goal —lst g. i 
Market & Fuiton...| 750,0 3,777.3 1,015,0|) 4,193.2 day Creek Coa! let x 1 
Bhoe & Leather.... | 1,000,0 2,951.9 472.9, 2,966,2 | E ther—8. f. deb. -e..65 
Qorn Exchange..... 1,000,0 7,955.4 951, 8.865,d ¢ Westers Union Teleg =f .. 
Coatinontal -| 1,000,0 4,473,5 459.8) 5,167.1] ! waen, te & Pitre ar 3 le 5a 
Orientai ........... 00,0 1,845,5 331,0 +780,0 Unlint 
{mporters& l'raders | 1,500,0 17,944.0 3,612.0! 19.505,0 Am. spit it. Let, when ise 
PEBRecncces cconese co | WW +94 2?,031,5 6.049.3) 2 eee yat. Cond. & Ine. deb. 6s. D 
coe Bee ane so | Sees paged 4,8:0.4| 17.5081 | NOTR—“b” indicates price bid: ‘a” price asked * Latest price this wo* 
Yortral National....| 2,000,0 3,527,0 1,561.0) 9,053.0 P| 
cond Nations! 200.0 165.0 1,489.0] @ $40.0 Bank Stock List—Latest prices this week. — 
imin Nac nal..... x 557, . , 
First Natioua. ..... 500,0 20,832,4 3,514 9) 18,286,8 BANES, | Bid. ; Ask. BANKS, 
Third National...-..| 1,000,0 3,837.9 653,4| 8,275,7 —— || —-—. 
| ADS Exchange 300,0 419.4 296.6 .415,4 | America...../2°0 (330 Garfield...... 
ma OF sogdmdeapess 250,0 .936,0 294,0 3,0 | Am. Exch.. 17 ---- ||} German 
New York County... 200,0 798, 174.4 .460,2 | Bowery*.... 275 |......||German Ex.* 
German American..; 750,0 752, 871.1 .600,1 | B Way ..- £39 | eccce ; 
Onase National...... 500,0 13,620,1 4,988 7| 18.163,2 | Butche’&Dr.|143 (1474 
Fifth Avenue..... . 100,0 538, 1,172.3 521.8 
German Exchange... 200,0 2,674,4 651.5) 3,306,4 
germania ........... 200,0 2,821,5 431.1' 3,770,6 
Uaited States. 7 500,0 4,491.1 955.1) 5.854.4 
incol 300,0 6,206.8 1,134.8) 7,040,5 
200,0 4,060.8 473.8) 4,366.8 
200,0 1,512,3 341.8 711.6 
{ 300,0 4,628.6 1,8] 6.875.1 
West Side ......... 200,0 2,180.0 412,0) 2,259.0 
Seaboard ..... ... ---| 500,0 5,423.0 933,0| 6,633.0 
Sixth National_..._. 200,0 1,765,0 220.0 .502,0 
Western National..| 2,100,0 9,151,4 1,806.6 9456.4 2 so 
Firet Nat. Brkiyno.. 300,0 5,033.0 639.8) 5.2190 Aye Ave... 3050 '3250 
Southern National. 500,C 2.184,7 455.5 .919.2 | Fifth*......../250 275 
Nat. Cnion Bank....| 1,200,0 $,411,7 1,036,5| 8,361,6 | Firat. ......./2750 
Elbersy Nat. Bank 600,0 1,*80,8 t 1,917," ath Ser 9, x. 100 
Y. Prod. Exch’ge.| 1,000,( 3'140,0 366,6| 2,637.3 — q 
vate --!61, 122,7)73.017.1/451,743.1 'B9.718.7 493,032.9 1 














» Old....---1892-1898 ; 
o""ig92 


new series........ “191 
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-BUSTON, PHILADELPHLA AND BALTIMORE STOCK EXCHANGES. 





































































































































































































Share Prices. — act Per . “Pp " 
Active Stocks. al saan Cyeeen aa. Range of sales in 1896, 
fi Indicates unlisted. Saturday, Monday, Tuesday, "gente. | 7: xmiee, Week, 
Feb. 15. Feb. 17. Feb. 13. Feb. 19 Feb. _Feb > 21. Shares. _Lowest, Highe:t, 
= = y ae Fe}( Boston) . 36e “16% 1653, 16% 165) 16% 165) 16% “i, "16% “16% 164 T7%s 3,156) 12% Jan. 7| 1733 Feb. 10 
BMeoS Pad, % FOB) ccccoc ccvces) coccce -ccccs) -cscas ccecee outs saciid — a Se] cccwes |- coco © seus. ccoslndnsee 
Baltimore & Ohio (Balt.).100, “35 37 *35 37 *36 37%) *36 371g) *37 ....-. “36 3719] .eenee| 39 Feb. 12] 4449 Jan. 27 
Balt. City Pass’ger “ Tl sanaee samade 68 64 |*.cccce 6849] *67 Dae .comen -<cosenl “Ge. 8 v| 63 Jan, 27| 70 Jan. 2 
Baltimore Traction “ Eo 17% 18 18 1 18 * "17% 18 17% FA 17%} 1,030} 16 Jan. 7| 18% Feb, 10 
Baltimore Trac’n§ (Phil). *18 18 17% 1 17% 17% 17% 77% 18 668] 15% Jan. 7] 18% Feb. lo 
Beston & le amas 190 213% 214 21315 214 x 1h ald 213\5 213% 213% ata “213% 214 171|/204 Jan. 7/217 Jan. 28 
Boston & Low 100'*4C4_..... -| 2056 205 |*205 ...... 205 205 |*205 ......|. 205 205 14/202 Jan. 29/205 Feh, 17 
Toston & Maloo. bet 100.*166 167 |1t8 170 70 170 170 #171 j*172 ccoom *17L «#171% 201/162 Jan. 30/171 Feb, 19 
© ntral of Mass. ” 100) *11 BO fF sscces accead 11 13 “11 12 *10% 12 *Ll 13 eseees| Lig Jan, 31} 12 ‘eb. 
ferred e IT nates ‘eeenash conte canes Eadie — 2 eer al cappes: <epe 55 60 sénantliesute snes sue oy Sean 
. Bur. & Quin o 100, 79% 80%) 79% 80 79% 801g) 797% 805 81 814g) x79% 80% 11,335} 72 Jan. 7} 8L% Feb. 10 
Chic. Mil. & Bt. P. (Phil). a: 70% 76%) 75% 765%) 771g 7753) 7716 77%! 777% 7838) 73% 78% 20,000) 64 Jan 78% Feb. 21 
Cuv VU, &G.vortt.c. “ eeeese ceccee 95% 9 9% 9 ane enemas 9 9 8% 9 | 2,292] 84 Feb. 2!) 12%Jan. 2 
Oit. 8t.Ry ofIndf “ 100 0 FO 30 29% 29%) 29% 29%) 30 30 29%g 29% 807} 2549 Jan. 30 Jan. 
Fitehburg p E .( Boston) .100)*...... $6 *95 9 .....- canoes =O) I vesene oa 95% 96 954g 96 | 126] 89 Jan. 20) 97 Feb. 10 
Lehigh Val (Phita.). 50| 37 37 36149 36 “ee” 364s] 36 365g 37 36% 36 243) 34% Jan. 7| 38% Jan. 30 
Maine Central (poston). -100)*136 onhane PEE steabal SEP. «tpense 136 136 | ...... esecee|*135 137 4)134 Jan. 241/136% Jan. 3 
Metropol’n Trac.f (Phril).1 10614 10619) 106 105.0 tT "105% ...... 06 106 1,407} 9433 Jan. 7/1081g Feb. 6 
Mexican Cent’l (Boston). 100 ll% ll; 11 1l 1l4g *1l¥g 1153) 1158 ll‘) Ll 12 1,855} 8%@Jan. 6) 12 eb. 10 
New aba 100} ccccce ccccce| coccce cocene] coccce cosecs| coccce coccee 9 *49 50} 45 Jan. 9) 51 Jan. 28 
ried . e eneee cccccs cagoce BD | cannes conpenh. coccce tnceds cosmmicgggnt “SS. i eeeees| 80 Jan. 23) 85 Jan. 28 
Morera Central (Balt.). 50| "6949 ....- 7¢ 691g 69% eee 70 70 | *69%g 70 42) 6749 Jan. 16) 70 Feb. 14 
Bortbern Pacific ( Phita.)100 3% 3% 4 aly ‘4% 4 4 4% 4% Ig «2,925|) 2% Jan. 8) 4% Jan. 30 
Preferred 100} *15 15%} 15 151g 13% 153% 5% 15%! *15% 16 6 1 99 1,640) 10% Jan. 7| 155% Feb. 21 
one Colony..... (Boston) 100) 177% 17719] 177) «—-177%|‘177)—-:177's| 17719 177% gf eb. 177 177% 77|175% Jan. 6/178 Jan. 16 
neylvania ...(Phila.). 50) ma ee 53% 5346) 5333 535g, 53% 535) 53% 535) 53% 53%; 2,332) 504g Jan. 7| 53% Feb. 21 
Pail & Reading.t = 50 e 65 6% 7 613), 61344 65g 67%) 613), orn 6% 67%, 506) 1% Jan. 10) 77,4 Jan. 30 
Philadelph. Trac. “ 50 ny 71%) 719 71% 71lg 713g] 7 71% ah 7 21% 72%| 5,250 62 Jan. | 724 Feb. 21 
Uniou Pacific. ..(Boston).100 6% 6% T.. 7 ae % 8 1,672) 3 Jan. 23) 8% Feb. 4 
Union Traction..(Phiia.). 50 is 11% 11 11%; 11 11 114 11% in 11%} 12 124 15,102 10 Jan. 8) 12 Feb. 2: 
Miscellaneous stocks, 
Aw.Sug’r Rofin. fi( Boston)... 113% 114%] 113 1155s] 11549 116%/ 215 116 | 115% 11639) 11549116 20,529] 974g Jan. 7/116% Feb. 20 
Preferred ..... ---.| 100% 101 100% 100%/ 100% 101%/ 100%¢101%4/ 101 LOLg/ LOLs 101% 630) 95 Jan. 7/10t4 Feb, 20 
Bell Telepbone.. « 100] 204 204 | 20% 204 | 202 204 | 204 204 | 203 204 | 202 203 131/197 Jan. 2/205 Feb, 11 
Boat. & Movtana. bes 25) 74% 75%) 74% 76 7453 75%) 75% 764% byt by - 754¢ 76%) 15,695) 65 Jan. 7} 76% Jan, 31 
Butte & Boston Sen 25 4% 4% 3% 4%) 44 41 4% 4% 4 3% 4%| 13,072) 3% Feb. 13) 13% Jan. 31 
Oalumet & Hecla “ 25/*295 300 *295 * 300 ‘296 300 | 300 300 ,300 300 *300 305 30|295 Jan. 33 > 
Canton Co ....... ( PED cquner censes - oamnel squgen “GQ 4 <asses <asaes ee 65 70 entide |ceneee 0566 coccleccese cece 
Consolidated Gas “* 100 59% 59%) 59 914 9 9%) 59% ADs 59% 601g; 1,099, 55'g Jan. 20) 6u4s Feb. 21 
Elec.Sior. Bat’y{{(Phila.). 100} 32% 32%; 33 33%} 31% 32%) 31% 32 31% 31%) 28 31 4,341 24 Jan. 7) 33's Jan. 31 
Preferred { 1 33 33149) 34 oa 33% 34 33 33 ecocce escnee| “SO 31 466| 25 Jan. 7| 34 Jan. 31 
Erie Telepnone.( -( Boston). 100} *6L 62 61 1 60% 60%; 61 1 *60 1 61 61 81, 59% Jan. 2) 63 Jan. 31 
== 100} 30% 31%) 30% 317%) 31 31%; 31 B315q} SI% BSL) *31L 31%} 1,968) 22.9 Jan. 6) 3239 Feb. 11 
Prefe ooee e er 60 60 60 60% 601g) 60% 65 *63 4 62 62 283; 50 Jan. | 65 Feb. 19 
2. +E “ ly 19 18149 18%| 18% 1819) 18% 1849 “184 2 18% 18% 225; 18 Jan. 7| 19% Fen. 4 
Lehi’b Coal&Nav. ( Phila.) 4 “45 46 45% 45%) 45% 45%) 45 45 45 46 46 6 604; 42 Jan. 10) 46% Feb. 8 
N. E. Telephone (Boston).100} 89% #9%9)*...... 90 “89 90 90 90 “89 90 *89 0 871, Jan. 23) 90 Feb. 1 
Pa.Heat,L.&Pow/(Phila.)..... 11% 12% 1 11%] 10% 105) 1033 10%) 10% 10%; 10 10%] 11,608; 9 Jan. 7} 14% Jan. 1° 
Unit’d GasImp.{ < 50; 70 70 697% 697) ..cces «---- 693g 69%) 692g 69%) 69's 70 638, 66% Jan. 20) 814 Jan. 2 
Weisbach Light) “ 5] 651g 65%) 6612 67 aeeee- 661g) 65 65 65 5 5 65 459; 46 Jan. 8] 67 Feb. 17 
West End Land..(Boston)....; *2% 2% 2 24) *2 2%| *21g 2%| “2% 2) *21e Zy 400; 1% Jan. 25} 246 Feb. 14 
* Bid and|asked prices:| no sale was}made. 1 Trust recei pts, $24 pd, 
Inactive Stocks. | Bid. | Ask. inactive stocks. | Bic. | Ask. Bonds. _Bid | Ase 
Prices of February | Boston United Gas, 24 m. 58..1939/$ 51 | 52 |People’s Trac. trust certs. 48..1943| 1228 93% 
Atlanta & Charlotte \ Yet). 1CO || Burl,& Mo. River Exe o OTR 68, J&J\2116 |11649| Perkiomen, lst ser.,58.1918, Q—J| 101% ....... 
Boston & Providence (Bosion).100 a ~ H 267 Non-exempt 6s....... T&J| 105 /|106 |Paila.és Erie gen nm. M. 5g.,19: 20, A&O BLD j.cocss 
Camden & Atlantic pf. (Phua, Bs NO becekss Plain 48..........+--.-- ,J&J'>) 96 | 98 Gen. mi 4 £0000. A 105 | atl 
Catawissa............- aT ig|" “Big |onio: Burl. & Nor. ist8 71926, A&O|!) 97 | 99 Phila & Read. new 4 &., 1958, J&J| 78%' 79ig 
let preferred --.--.- “ 49\4|.....-|] 24 mort, 68...-<-.-..1928, J&D)9103 |104 || 1st pref. income,5g,1958, Feb1| 34 | 34% 
Centra) Ohbio.......... (Balt.) 50) ...... 50 Debenture penned 96, J&D|) 97 99 2d pref. income, 5 g, 1958, Feb. 20%) 20% 
Chicago & West Mich. Boston). 100; Il 13 | /Chic. Burl.& Quincy 40 “1922, F&A)|) 98 99 3d pref. income, 5 g, 1958, Feb. 18 18% 
Connecticut & oae.. 100| 140 /|142 Iowa Division 48.....1919, A&O|> 93 | 95 2d, 58...c-ccc-s0- -193 33, A&O/ 121 |...... 
Connecticut Rive e 100) 240 (245 ||Chic.&W.Mich. gen. 5s, 1921, J&D)) 95 8 Consol. oe: 78..-22-1911, J&D 
Coneol. Tract of NJ. serena). 100; 20 | 24 |/Consol, of Vermont 1918, J&J|)} 60 | 6819}! Consol. mort. 6 of6 «sese1911, J&D 
Delaware& Bound SOO disnch loess River, lst, 5s..1 927,'A&O 87 | 83 || ImprovementM.6 g., 1897, 4&0 
Flint & Pere cava -(Boston).100) “13 |"13%g||Det, Lans. & Nor’n M70 1907, 143|" 60 | 65 || ConM.S wstamped,1 1922,M&N 
Preferred ........-.- 1 38 | 40 |\Eastern 1st mort 6 g.1906,M&S8../§116%|120 || Terminal seseas 1941, Q.—F. 
Hqstenville Passeng. (Phua. ). 50) 48%) 4019 |Bree,Elk.&M.V. ow Sy 1933,, end. 12749130 ||Phil. Wilm. &' alt., 48. S17, A&O 
Preferred {] ........- 50; 60 |...... Unstamped, lst, 6s, 1933........ §126 |128 || Pitts. C. & St. L., 7s.... » F&A 
Aunt. 4 Brond Top... o 50} ...-.- 30 |/K.C.C. :¥ ring. plst, gee 6719} 75 || Rochester Railway, oon. 58 ..1930 
ferred. . “ 50} 51%9/ 52%9//K CO. F.8.&M. con. 6s, 1928, M&N|$ 95 98 |'/Schayl.R. E.Side,1st5 g. 1935, J&D 
Kan. Cs Ft 8. & Mem. (Boston). 100; 15 17 «/K.C, Mem. & Bir., 1st 28,1927 M&8/|* 63 65 ||/Union iy | lst 58.......F&A 
Preferred... ....... 100} 50 | 60 |IK.C. 8t. Jo. .B., 78.1907, J&J'§121 [123 Bonds,—Baltimore 
Little Scbuylkill...... (Phila.). 50) ..- 65 Rock & Ft 8. lst, 7s8..1905, J&JI|§ 90 95 ||Atlanta rE -, 18st 78, 1907, Jad 
Mine Hill & 8.Haven ze 50| 68%) 69 Coa »Ev.&8t. i. »lst,6g.1926,A&0/§105 |107 ||Baltimore Belt, lst, 58.1990, M&N 
Nesqueboning Val . .. mo 50} 55 |.... || 2m. y oe eeeecescese 936, A&0/\§ 85 87 ||Balt, C. Pass. lst 5s....191],M&N 
Borth American Co.. be 100 674} 633) Mar. H. & Out, , 68.....1925, A&O|$105 (107 ||Balt. Traction, lst 58..1929, M&N 
Borth Pennsylvania. bs 5O} ....-- 85 | Mexican Central, 4 4g...1911, J&J\§ 70 | 70%'| Exten. & impt. 68....1901, M&s 
Oregon Short Line...(Boston).100 84) 81g 1st consol.incomes, 2 g, non-cum. 2314) 23%)|| No. Balt. Div., 5s..... 942, J&D 
Penpayivavia &N. W. (Phila. ). 50} 30 |..... 24 consol. incomes, 3s,non-cum.| 11 ll‘ ———— & Onio. 4 g., 1935, "A&O 
Philadel. & Erie..... 18 21s/|N. Y. & N.Eng,, 1st, boner J&I*|*113%/119 || Pitts. & Conn., 5 g.. "1925, F&A 
ee, rae (Boston) 100 14; 3 1905, J&J|*112 |11249! Staten Ke "2a, 5 As 1926, JI&J 
oe wr 100} 70 71 1920,A&0/§106 |107 ||Bal.&Ohio8.W rs Ista 19g¢.1990, J&J 
10%! 11 esce -- 1920/5 ...... i6 | ww oy .& Yad. ,Ser.A.,6g.1916, T&D 
32 33 - 1902,M&N/$107 |109 | ries ag mmc 16, J&D 
4 soa ® 3 ms 8,F&A\§100 [101% oS FB ~ 16, 58D 
— 9 ; Cen 0, | Portree oo 'y 
United Cos. ef N. ‘oes . (Phila.) 100} 238% |239 undies dg *yiage! 2a 4 givens eeeese||( Ont. Pass., 1st 58 ....1932, M&N 
West Jersey.......... 50} 58 60 roma ty lat 58, £., 1919, 104 |......| City & Sub., lst 58...... 1922, J&D 
Weet Jercer & Atian. a 50; 20 25 ||Belvidere Del., lst, 68.. <D LZ | .ccoce Chari, Col.@Aug.ext.5s8. 1910, J&J 
Western N.Y.& Penn “ 100 34; 39||/Buffalo Ry. con. ™ Bb. dice isa itinanhcotae Col. & Greenv., lst 5-68.1917, J&J 
Wasconsin Central. ..( Boston). 100 4%4||Catawissa, M., 7s...... , F&A! 109 |...... Ga. Car. & Nor. let 5 g..1929, J&J 
Preferred ...... .... 00} ......| 20 |/Chuc, Okla. & Gulf, prior lien 6s..| 108 |-.-..- Georgia Pac., lst 5-6s...1922, J&J 
Worc’st.Nash.& Roch. « 100} 112 (117 |/Citizens’ St.Ry.of ind. ,c0n.58.1933 8314| 84%4||North. Cent. 68 900, J&J) 
MISCELLANEOUS. lumb. St. Ry,, lst, con. 5s..1932 esecen|sccce . 
Allovez Min’ fe asst pd( Boston). 25; *50 /|1°00 Columb. O. Crosstown, Lst,5s.1933 11s4/L13 
Atlantic Mining...... 5} 1849) ly |/Consol. Tract. of N. J., 1st,5s.1933 2 
Bay State Gast secépe ad 94| 919/|Del. & B’d Br’ K, let, 8.1905,F&A 
Boston Land......... « 10 4 49|/Easton & Am, 1stM.,58.1920, M&N . 
Dentennia) Mining... os 10} "15 | °25 |/Elmir. & Wilm., sist 68.19 10, T&S. |Southern, Ist 5s..... .. 19 
fort Wayne Elect.9..  “ 25, 1 | 2 ||Hestonville M. & F,, con. 5s..1924 Virginia Mi , lat 68...1906, M 
Franklin Mining. “ 25] 14 | 149 Hunt, & Br’d Top, Con. 58.’95,A 4&0 2d Series, 68...........1911 M 
Frenehw’n’s Bay « 5} 1 1% “4%, Nav. 4498.......1914, 8d Series, 68....<0-...191:', Mae 
Illinois Bteel. oe ~s 100}; 68 7a 1d. ..2000--002-1897, J&D 4th Series, 3-4-58.....1921, M&& 
© Mining... ° 25; 13 13% mort. g.1924, F 5th cccecccees 926, &E 
Osceola Mining....... @ ase 26%) 264 Lonigh Val Coal ist 58-8. 1933 West Va C.dé ». lst, 6g-1911, J&J 
Pullman Pal: Car. bay 60 {161 /||Lehigh Valley, lst 6s...1898, J&D Wert’t N.C. l. 6 —.1914, J&J 
Pennsylvania Steel... (Phila.) . 100 SB jecacce 2d 78.......002--------1910, M&S Wilm. ol. < See. ae "I&D 
Preferred fi......... “ 100) ....../. e-e-. || Consul. 6.....+--2.----1923, J&D U8. 
quincy Miving. “cena: (Boston). 25 124°" |125" ||Newark Passenger, con. oan -2eee Baltimore o Water 5a a 1916, M&N| ......|- 
arack Mining... 112 (114 ||North Penn. let, 7s....1996, M Fun jeownne--02-1916, MEN! ..cone 
Westingh Eleceic. “ = Bo 30 | 31 *| Pennsylvania zou 6s,%. 1910, i i virginia ( oie 1g8b dad 2 yas| 73 | 34 
lec. . . musylva: nm .68, Fr. ar iw. 2, é 
Fret, cumulative. “ 50] 82%) 3%»)/ Consol. 68,0". ........1905. Var| 1 -||"Panded debt 2-30. ".1991,343| 614s) 61% 
n88ifr. Consol. 58, r Chesnpeane Gas, Beit 1 SED) ..ccce|--c00e 
OO-yr-Ag. 000" AsO J&J| *78%) 79 Collat. 4 g. Consol. Gas, 68...cce..2-1910, J&D| 114 |...<00 
ants \.-1989 “27 | 27%) Pa. & N. aentaal “4 » F&S| c2cece| sevens 
aaton Uo i Gan ie Sa......--..| §78 | 80 lo Enuitahie Gan. aa ware sa... = 
* Price includes —— coupons. 1 Unlisted. § And accrued interest. 
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NEW YORK STOCK EXCHANGE PRICES oe BONDS FEBRUARY 21 AND FOR YEAR 1896, 








~ RATLROAD AND 


MISCELLANEVUS BONDS. Period rep, 1. Lowest. l 


‘ Closing} Range (sales) in 1896. 
| rntret | Chosin 


RAILROAD AND 
MISCELLANEOUS BONDS. 





Eighest, 


Int'st 
Period 


Closing) Range (sales) in 1896, 
rice 


Oy pap peers | Highest, 
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ere iL. deb., 8¢.1900! Q—F | 10949b./110 Jan. |1119 Jan. | M. K. & Tex.—2d, 4s, g. -..1990 F & A| 62% | 53!9Jan. | 6219 Feb, 
og tecnan ry 78-1995) Q—J_|. 71_b.| 66 Jan, | 717% Feb. (af! Pac. —l1st, con., 64.. -001 999 IM& N| 95 E 9419 Feb. | 97 Jan, 
t Top.&3.F — 100. yr.,4g.1939 5 & Jt 787% {+6949 Jan. ie Feb. || a4. nay +--+-1906 M 4 ri a 108 Jan. |112 Jan, 
AN 4s/Cl. “A” Let install. pd.’39)4 & ot 30 ie 5 a Fs. zon. | | Pao, of Hio.— isi, ex ex., 4g. “1038 F & é 4. b-/101 Feb. |1029 Jan, 
" 3, when issuel.....)----++-+/ an Teb p SIS B S/*LOS = B.)..-000 -eccvelosccsces 
Now geuont 4s, wien issiied |. 421 Jun. | 49% Bob. | St, Lin. Mt. isiexis Sv1807,F & Al 100% "160" Heb." 10355 Fan: 
Cul. Midlaud—Cons., 43. 1940 F & A 127 09a. +20" Jan. |126 Feb. |] 2, 7... -00-c oer eeenee -1897,M & N/ 10219b./100 Jan. {10219 Feb, 
AtL & Pac.—Wuar. 4s...-.1937|.-- 35 bh. 41\4 Feb. | 41% Feb. || Cairo Ark, & fexas, 7g.1897,J & D) 1007%a.|100%9 _ lel = Jan. 
Srookiyn Blev. Ist, 6g....1924/A & O luo b.| 977% Feb. 102) Jan. | Gen. R’y & land Br OB. 1931/A & O| 80 79 Jan. | 80% Feb. 
Union Elevated.—6z... .1937| M&N 98 b.. 96 Feb. |100% Jan ||Mobile & Oio—New 6 -.1927\J & D 118 9b }117 Jan me Feb, 
B’klynaWart&W. H—1st,53,g. 45, 'F & A 19 97 Feb. |100'9 Feb. General mortgage, -1938|M & 3| + a | 62% Jan. ‘a Feb. 
Canada Southern.—1st, 53, i908'S & J 19819 106 Jan. |109%3 Feb. ||Nash. Ch. & St.L.—Ist, 78. -1913.3 & J; 127 b.1127 Feb. 12715 Jan. 
2d, 58. ..-1913|M& 8 107 a/L04 Jan, |105 Jan. || Consol., 5g.....-20-.04--- 9 8|A & 0} 101 b./100 Jan. |1017% Feb. 
Cont.Ga.8.& W. ist Cons.,531929)....---. | 62 D)..... cocseins Nat’l Starch Mfz.—ist 6s... -1920)M & N93 b | 92 Jan. | 95 Jan. 
Central ut B. J .—Cons. 74,1899) 4 10919 10945 Feb. |i10°" Feb. ||N. Y. Contzal~Dabtens.4s. 1905|M & N| 10214b./10019 Jan. |103 Feb. 
Consol., 78.---«+------+- 1402 \M & N 115'9b.| |L151g Feb. |116 Feb. || 1st, coupon, 78........ .-1903\3 & J 119 gb./118 Jan. |120 Jan. 
General Li tit tot 5g...1987|J : 3/119 |112% Jan. |119%9 Feb. | Deben , 5s, coup., 1884..1904|M & S| 108 b 106% Jan. {108 Feb. 
Leh.& W. B.,cun.,/5, ‘as'd.1900 Q—M | 106 . 104% Feb. |106 Feb. | N. Y. & Harl em, 73, re .- Lee Ss Ni 1 * RROD 0 arena 
“ mortgayeds.1912|M & N) 90 Dz) ...... ....00).. eee. eee R.W. & Oxd., consols, 58.1922|A & O 1194 116ig Jan 149% Feb. 
Am. Dock & Imp., 5s....1921 lJ & J 128 sab, 11iig Jan. 1131 Feb. mR Shore, guar., 4s. 7 O61 J & J| 106 04 Jan. lg Feb, 
Central Pacitic. - Gold, 6s. 1998.4 & J |-h02%sb. 9919 Jan. {10342 Feb. ||N b Chic. & St. L.—4 ...19*7|A & O} 104% [102 Jan. ioe Feb. 
Ches. & Ohiv.—Ser. A, 6g.- TIF = Osta »... eanee sanee o]-so0ee -oeoee| Mes bastructlon, 3a." wee Z é . He 4 b.}129 Jan. {13349 Feb. 
O, 6 Z..-..------ LDIL A @ OO! 216 Dz! ....20 ..-200]-..20 @ scece onstr 9 DB...--cceelDZS/P & Al 222 Da)... 2. cele cece ccee 
ie, | eee M&N) 1 O8 teh. 104i Jan. |10914 Feb. ||N.Y.L.B aw. uae con.,7g. 1938 M& 8/140 a./135 ° Jan. |139 Feb. 
Goosen o. Se -1992,M& 8, 73 | 68\4Jan. | 78 Feb. | 2 consal.. -1969| 3 & Dit 75 166% Jan. |t75 Feb. 
‘A. Div., Latoon., 4g.1939'S & J), 96 a.) 91% Jan. 96 Feb. | a Doel, Sensei, 6x. 1935 A & O} 130%9b.)...... 1.2... eee bietee 
“> "od con., 4g. .1989 arf & J) 83 b. 82 Feb. | 831g Feb. | & H.C ‘on. deb, ctfs |A & O} 137 135 Jan. |137 Feb, 
Eliz. Lex. & Big. San.,5g.1902 M& 8 10158b.' 98 Jan. |10153 Feb. | x ¢ Sars a ae 4s,2.1992/M& 8) 92 b.| 8344 Jan. | 93% Feb. 
Chic. Burl. & Q.—Con. 73.1903 J & J) 117% (115g Jan. |117% Feb. || Consol., 1st, 5s, g..... ---1939|J & D) 1 9 b.)107 Jan. |109 Jan. 
Debenture, 58.....----- --1913'M & N} 99}9b.| 99 Feb. 1 Feb. |N.Y.Sus.& W. 1st ref.,58, g.1937|\J & J|* 97%b.| 99 Jan. |100 Ja 
Convertible 5s.......-. --19C3\M & 3; 104 1 Jan. |104 Feb. || Midlandof N. J., 63. g...1910/A & O 116 15 Jan. |115% Jan. 
Denver Division 4s...... 19<2)F & A) 95 a! 95 Jan. | 95 Jan. ||Norf.& W. —100-year, 5a, .g.1990|J & J} 631gb.) 60 Jan. | 67 Feb. 
Nebraska Extension, 48,1927|M& N) 914 | 8742 Jan. | 9144 Feb. ||No. Pacifio—1st, coup. ég. 1921/3 & J) 116% |113% Jan. |117 Feb. 
Han. & St. Jos.—Cous.63.1911|M & §/*117 b./116 Jan. |1L18% eae. General, 2d, coup., 6 g..1933|A & O} 109 b./100 Jan. |112 Fei 
Chic. & E. Ill.—Lst, s. f, 68.1907/3 & Did b jil2 Jan. {114 Jan. || General, 3d, coup., 6 g. .1937|\J & D| 78 4 Jan. | 78 Feb, 
Consol. 6g. - -----1934/A & O/*123lgb./123 Jan. |123 Jan. || Consol. mortgage, 5 g...1989|/J & D) 42% 149 Jan. | 434g Feb. 
General cousol., ‘Ist 58..1937/M & N| 101 | 99 Feb. |101 Jan. Col. trust gold notes, 63.1893|M & N| 87 769 Jan. | 8749 Feb. 
Chicago & Erie. —1st, 5g..1982,M & N) lil |L05% Jan. |L1L Feb. Chic. & N. Pac., 1st, 5 g..1940/A & Ujt 45 \t37 Jan. |t45% Feb. 
Income, 58........+---+ ..1982| Oct. | 27! |t20 Jan. | 28 Jan. || Seat.L.S.&E., 1st.,gu.6.193L/F & Alt 44%9 [+40 Jan. |t4519 Feb. 
Chic. Gas L. et —~Ist, 5g. .1937|\3 & J) 92 90 Jan, | 92 Feb. ||No. Pac. & Mont. —6g..... 1933|M& Sit 34% (+26 Jan. 134% F 
Chic. Mil.& St. P.—Con.7s.1905)5 & J 127 b.|123 Jan. |12712 Feb. || No. Pacific Ter. Oo—tg... ““1aasld & J| 103'gb./100 Jan. |10419 Feb. 
1st, southwest Div., 68..1909 J & J\*115 a./115 Jan. |115 Jan. ||Ohio & Miss.—Oun. ate 78.1898/J & J) 104 03 Jan. |104 Feb. 
ist, So. Minn. Div., 63..1910 id & J) 115 b./112% Jan. |115% Feb. ||Ohio Southern—Ist, 6 g...1921|J & D} 93 a.) 87% Jan. | 93% Feb. 
1st,Ch.& Puc. W. Div.5s..1921\3 & J) 113 b.|110 Jan. |11212 Feb. || General mortgage, 4 ¢..1921|M & N/*t32 b.| 25 Jan. Petty Feb. 
Chie. & Mo. Riv. Div.,5s. -1926 J & J) 107 b./103% Jan. |107% Feb. ||OregonImpr. Co,—1st6g..1910'J & D) 84 b.) 8219 Feb. | 917% Jan. 
Wise. & Minn., Div., 5g. - -1931/¢ & J 111 b.| 1061 Jan. 111 Feb. || Consol.,» g... ..----1939|A & O|f 27% |¢ 2519 Feb. | 36 Jan. 
Terminal, bl errr | lyl4d é 3 y teil 7” ~ yo aon. = nm Ng Go.—ist, 6g: 190915 aa 1s jan. 110 Fob. 
en. M., 4g., series A.... t | > onso ain ciniiad 5 an. ‘eb. 
Mil & Nor.—.st,con.,68 1913! & D) 116'9b./11512 Jan. |116% Feb. |/Penn. . 00.—biag, coli. 1921 J & Ji"111 b.|108% Jan. 111 Feb. 
one Womans ARGS ES RIMS gee (LAL de [Pix tis Sram 8 LER 2 108 ssi Hoo, [Olna om 
upon, gold, es someon c) ‘eb. ann vision, 6 g..... p < eerie oendbadsoape 
Coupon, gold, eee “1990 |A & O/ 113 b./112 Jan. {112 Jan. || 2d mortage, 5 g. = ..-1926|M & N| ........ +28 Jan. | Bi” Feb. 
Siuking fund, 5s.........1929)A & O, 110 b. {108 Jan. {11014 Feb. ||/Phila. « Read.—Gen. 4g. -1958/¢ & J\t 79% |17149 Jan. |t79% Jan. 
Sinking fu id, debeu., 53.1933|M & N| 110%b./10749 Jan. |LLL ‘ed. || 1st pf.ine.,5 g, 1st inst pd. "5B corcceelt B4 18% Jan. |t3649 Jan. 
25-yeur debeuture, 5s... -1909|M & N| 107 a.|103 Jan. |10619 Feb. || 2d pfine, b g., Lstinst pd.’58}.....-..|f 20% 5% Jan. | 225g Jan. 
Extension, 48......-.--- Sry} 4 4 i >.) |L0O Jan. |101 Jan. | m.. plane, 5s Zo, y hat nas poe 7s"5 "te b. a ne “— <> 
hic. R.1. & Pac.—6s, coup. 3 500080 2900081 50000e nccce e sbu estern—4 ¢ an an. 
ese 53...1934l3 & J 3 Ta liso Jan. {10344 Feb. ||Rio Gr. hotee ined .1939|J_ & J} 7719 | 70 Jan. | 7719 Feb. 
30-year debenture, , “ouilM & 8 92 Jan. | 97 Feb. ||St. Jo. & Gr. [sland—6 &.- 1925|M & Nii 51 40 Feb. |t51 Jan. 
Chic. St. P. M. & O. - -1930,3 & D 126 3, | 124 Jan. |126 Feb. |/st. L. &San Fr.—6g, Cl. B.1906|M & N| 114%9b./111% Jan. |114 Feb. 
Cleveland & Ganton—5a. -1gl7i4 & Ji 380 b., 79 Jan. | 90 Jan. || 6¢., Class C....... ..-+2-1906|M & Nj 115 12 Jan, {115 Feb. 
C. & L.—Cousol. 7g....19 14.3 & D) 128 b./119 Jan. |12719 Feb. General mortgage, 6 g. -1931|/J & J| 106%b.|1019 Jan. |1067% Feb. 
ag ont etn 6g. -20 L934/S & J =e: oot. set pedh-<ciiendeastl Sn gent. AS, £...<0..--1990 4 & ¢ Pk Ante’ page pete, weet pe He 
C.C.C.&3t.L, L.—Peo. &E.,48 1940/A & O} 80 79 Feb. | 80 Jan. |/St L. & So. W.—Lst, 48, g.1989|M & 75 70 Jan. 76 Feb. 
Income, 48.......-..-- oe April.; 184b.; 20 Jan. | 23 Jan. || 2d, ie, income..., ...1980|\J & J} 31 24% Jan. | 32 Feb. 
Col. Coal & Iron—6g. wage OF & A} 99 a.| 9419 Jan. |100 Jan. ||St. P.M. & Mt —Dax. Bx. ,6g.1910/M & Ni*120 b./119% Jan. |120 Feb. 
Col, & 9th Ave. gu. 5s, §} 1o9SIM ae 5)*114 b./11149 Jan. 114 Jan. | 1st consol., 6 & eeer,-ee--1933/J & J) 120 b./117 Janu, |121 Feb. 
Col.H.Val.& Tol.—Con. ci & S| 89eb.| 83 Jan. | 90 Feb reduced to 4149 g..|/J & J|*103 b.}101% Jan. |105 Feb. 
General, 6g. . 043 & D OL | 80 Jan. | 88 Jan. Montana extension, 4 g.1937\J & D| 88 b.| 87 Jan. | 88 Jan. 
Deny. & RioGr. 1st, 78,8. 1900)M & + 1s fase | 7% ~ b. agg og ae Plat. tg..u 431d 3 2 59 a.| 5i49Jan, | 59 Feb, 
1st consol., 4 g......-..-- 3 | 2 | an. ~ ||Sav. Fla est —Lst,6z.,1L934;)A & O} ....... 6] sconee éceweelscbocd ene 
Dul. So. sh. & Atl.—5x. oh STig & J} 97 bD.| 95 Jan. | 98 Feb . ||\So. Car, & Ga.—l1st, 5 g.. 1919 M&N| 95 a.) 93 Jan. | 94% Feb. 
Ft. W. & Denv. City.—6g.. 1921/5 & Dit 70%3 | 64 Jan. |} 7033 Fen. ||80- Pasitic, Ariz.—6 g...1909 10,J & J| 94 b.| 94 Feb. | 97. Fe 
Gal. H.&San.An-M.&P.v. Ist, 5gi|M& N} 92% 91'9 Jan. | 93 Jan. | So. Pacitic, Cal. —6 s-- -1905-12;|A & O} 111 Db.j108%9Jan, |111 Feb. 
Gen. Electric, deb. 53,g...19225 & D) 92 | 85 Jan. | 932 Feb. || 1st consol. gold, 5 g.....1937|A & O| 90% | 90% Feb. | 9219 Jan. 
Hous, & T. Cent. gen. 4s, &- ste &O| 69% | 69 Jan 69% Feb. |'So. Pacitic, N. M. —6g.....1911/J & J} 100 b./101'g Jan. |105% Feb, 
mr Central.—4s, g..... 53)/M & N) 102 99 Jan. /102 Feb, | Suuthern—1st cons. g, 53.1994/)J_ & J) 93% $77 Jan. | 9349 Feb, 
Western Lines, Ist, 43, g. 1DSiIF & A} 102 b./1L03 Jan. /103% Jan. E. Fy reorg lien 4-58.1933|M & 38) 9314 | 91 Jan. | 934 Feb. 
Int. &Great Nor.—1st, 63,g. ete & N; 1138 |115 Jan. (118 Feb. || E T. V. &G.—1st,7¢....1900 3 & J|*107'9b./107 Jan. |109%9 Feb. 
Mh, BBG. 6 55<censd --0ccce 909 M& S| 75lab.| 70 Ja 75 Feb. Con. 5 £. cane. 20-eeeee lL 95ti|/M & N| 10853 (105 Jan. |109 Feb. 
Iowa Central. “ist, rg. a” 3383 & D) 94 | 90% Jan. | 9b4g Feb. || Georgia Pac. 1st 5-63, g. 1922/5 & J] ........:110 Jun. |114 Jan. 
Kings Cv. Elev.—1st, 5g..1925|J_& J)* 80 a. 70 Jan. | 71 Jan. || Knoxv, & Ohio 1st63,g..1925)J & J) 114 b./113 Feb. |il4 Jan, 
Laclede Gas.—1st, 5s, g.. -1919) Q—F | 95 | 93 Jan. | 96 Jan. || Rich. & Danv. con, 6s, g..1915|\S & J) 117% |115 Jan. |118 Jan. 
Lake Erie & West —3g....19373 & J) 115 b./113 Jan. |114 Jan. | West.No.Carlstcon.63s,g 19143 & J| 112 b./11249 Feb. 1113) Jan. 
L. Shore. -Con,cp., 1st, 78.:9v0J & J|/ 113 b./112 Jan. |115 Jan. |/Tenn. Vv. 1. & Ry—Ten. D. 1st, 64/A & O} 93 a.) 89 Jan. | 92 Feb. 
Consol. coup., 2d, 7s..... 1903'3 & D} 119 b.j118 Jan. |119% Jan. || Birmingham Div., 6 ¢...1917/J & J} 9t a.) 89 Jun. | OL Jan 
Lex. Av. & Pav. F. gu. 58,g.1993,|M & S| 113% [LIL an |113% 7. ||\Texas & Pacitic—1st, 5g. -2000 J & D\* 87 b.,| 8L Jan. | 88 Feb. 
Long Island.— 1st con., 5g.19% $1| Q—I ("1 21 a./1174 Jan. |120 Fe \| 2d, income, 5 B-.-c00..--2000| March| 235g 18 Jan. | 23% Feb 
Geueral mortgage, ig. -1938 3 & D) 95 b.| 94% Feb. tee Toledo & Onio Cent.—5 g..1935 J & J} 110 a/10519 Jan. |1087% Feb 
Louis. & Nash.—Cons. 73..1893\|A & O*106%b. L05% Jan. |1071g Jan. | Tol. St. L. & Kan. C.—6 g-19Lold & DM 74101171 Jan. 177 Feb. 
N,. .0. ‘& Movie, 1st, 6g. - -19303 & J\*118 v./118 Jan. [118 Jan. | Un on Pacitic—6 y.........1893'J_ & J} 103%b./102%e Jan. |105%4 Jan. 
2d, 6g. ..1930'3 & J 100 97 Jan. |100 Feb. Ext. sinking tund, 8..... 1899 M & S| 97 90 Jan 97 Feb. 
Geneeal, CB isdccadenepena ry ‘J & VD) 114 b.j114 Jan. |114 Jan. Collateral trust, 41g.....1: 913 (M & Nit 5t +50 Feb. |t54 Feb. 
Unitied, 4u......-...--.-. 1405 & J) 80%8 | 7igJan. | 80'g Fed. || Gold 6s, col. trust nutes 1894/F & A! 95 93g Jan. | 97 Jan. 
Lou s,N. A. & Ch.—1st, 6s. 19103 & Jj 113 b./L11% Jan. (113 Feb. | Kan. Pac.--Den. Div., 6 g. 18991 M & N} 109 105 Janu. |109 Feb. 
OOO tin ds nos sence 1916|A & O} 102% 99'9 Jan. |102% Feb. 1st consol ,6 g.........1 919) M & Nit 77 170 Jan. 177 Feb. 
Lou's. St. L. & Texas.—6g.1917F & A) ........| 50%Jan. | 57 Jan. Oregon Short L rtd F 1922/F & A he $100 Jau. |t1L1142Feb. 
Manhattan consol. 4s..... 1990 A & 0} 8 7 Fev. | 98% Jan oe L.&U0v’aN.—Con. gots & OF 6 151 Jan. |t69 Feb. 
Metro. 1 enenpenechi 6g. 1908 & J) 117%b.|116'9 Jan. [118 Jan U.P. Den. & Gulf,con. DE. ieee s & D $9 lg | she eam 40 Feb. 
néhitee siitbinnencanee 1899 M & N| 1072 |1L06 Jan. |10749 Feb. | U.S. Cord. —Ilstcol.,6g...1924'J & J\*t aaa. 130 Jan. |{36% Feb, 
Mich. Cent, —Ilst,cons., 78.1902 M & N| 118 b.|11742Jan. |119 Jan. || Virginia Mid.—Gen.M., 58.1936 M & N| 100 b.| 97 Jan. |109 Feb, 
CAS i Se ae 1902 M & Nj 108% |...... ...... sseece .--s00|| Wabash—Ist, 5 @ .0.-.--- -1939|M & N| 10619 |102'g Jan. (106% Feb. 
Mil. Lake Sh. & W.—1st,6g. 1921! IM & N} 1304b. i295 Jan. |130'9 Jan. || 2d mortgage, 5 g........ -1939 F & Aj 76% 69 Jan. | 77 Jan. 
Exten. & Imp., 5g....... 1929 F & A/*111 b.j1L11 Feb. (113) Jan. \West N. Y. & Pa. sist, 58: 1937\5 & J| 107 105'3 Jan. |10714s Jan. 
Minn, &St.L.—1st con.5s,g.1934|M & N| 101 96g Jan. |1011g Feb. Gen. 2-3-4s, gold....... -1943|A & O| 4 we 44 Jan. | 4% Feb. 
Mo. K.& E.—1st 5s, g., gu..1942/A & O| 93% | 86 Jan. | 93% Feb. wast Un.Tel. yo, tr. 53..1938'S & J} 107 b.|105 Feb. 107. Feb. 
M. K. & Texas.—' st. 4x, g. 19903 & D 86% | 80 Jan. | 86% Feb. | Wise. Cent. Co.1st5 ¢ ....1937'3 & Jit 454 stra Jan. \t48 Feb. 



































NoTge.— b” indicates price bid; “a” price asked; the range is made up from actual sales only. 


* Latest price this week. 


i Trust receipts. 


NEW YORK STOCK EXCHANGE PRICES—({Continued) —IVACTIVE BONDS -FEBRUARY 2k. 












































SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES, | Bid. | Ask. 
Railroad Bonds. Balt. & Ohio—5s, gold.. ...-.. 1925) ...... 971 Buf. Roch. ar - Gee. 58..1937) ...... | 99 
(Stock Exch P | || Cons. mort., gold, 5s........ 1988) ...... 108 Roch. & P., 1st, 68.......... 1921/ 124 |..... 
ck Exchange Prices.) W. Va. & Pitts.—1+t, g.. 58..1990| -2.2-|.000.. Roch. & Pitts. a) a 1st,6s.1922 118% 11915 
Alabama Mid.—Ist, ¢., guar..1928) ...... ee = & O.8. W., 1st, g., 4498...1990) ......]...... Buff. & Susqueh.—l1st, 5s, ¢ 1913] *95 |...... 
A. T. & 8. F.—2d, 48, Class se Bis. |, -Monon. River, m6, B58. 58..1919) -....2]...000 Burl. Ced. Rap. & No.- 1st, 58.1906 108 107 
Chicago & St. Lou. —Ilst, 63.1915] ...... pk Sen Gat Ohio Reor.—1st, 4198.1930)/*10544}...... Consol. & collat. trust, 5s. -1934 
Col. Mid. 1st. g , 63......... SE, cubeataccaes k.&Ch. June. —ist,g.58, SE TT  <oedeel sapacs Minn. & St. L.—1st, 7s. gu..1927 
Atl. & Pac.—2d W. D., gu. 68.1907) ......).... 1° Benakiye eves, 58...1915| 72 | 73 Iowa ie ses 7s ...1909) 1 
Western Division income..1910 ig|| Seas Seaside B.—1st,g¢,58,@u.1942)*......| 85 Ced. Rap, I. F. & N., 1st, 6s.1920 
Bait. & Ohio- 1st. 6, Park B.1919 0112 ia IT: iRrnnewick & W’n—lIst. g., 48.1938] ......)...... ke nehatine 
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NEW £04 SLUCK EXCHANGE PRICES.—INACTIVE BONDS—( Oontinued)/—F HBRUARY 21, 


ee 





SECURITIRS, 


©.Ohi0-—Col. & Cin. M.1st,44s. 3989 
Cent. RR. & Bunk. -Col. g.5e. 34a 
Cent. of N. J.—Conv. deb., 68.190 
Cent Pacific—Gold bond 8, 6F Af98 











San Joaquin Br 1900 

Mort. gold 5s... oe 

Land grant, 5s, ¢ 1900 

Cal. & O. Div., . 771918 

West. PecitioBonds 60.1898 

No. ever (Cal.)—1at, 68. edd “- 

Ches. ys Par. M, fund, 68. 1898 104%105 

Craig — —Ist, g., 58.22.1940] see. 

Warm 8 al., let, g. 58..1941) ...... 
Ches. O. & 0. Weet— let 6s, g@.1911) ...... 

BE, Bbccccccccecscocosecec~. cs BOLD) .cccee 


6s 
Ob. V.-Gen.con. 1st,gu.z,58. ter cesec 





( bicago & Alton—S. F., 68....1903) 115 |...... Dlinois Ventral—1st, g., 4s ...1951 
Louis. & Mo. River—1st, 78. pees O7 | cccs let. gold, 31g ..............- 195 
9 VE ee 1900} 106 |...0. BONE OBcaccccsgcccececonsces 3003 
St, L. Jacks, & Chic.—2d, 78.1898) 102 |..... Cairo Bridge—4s...........« 
Miss.R. Bridge—1st, s. f., 6s. seal oe cvcees Springt. Div. —Ooup., “6a... 1808 
Chics. Burl. & Nor. —lst, 58.... 1926) 1044)..... iddle Div.—Reg., 5s8....... 192 
DeheateseSe,. ee coccescees cece ET ssccccleccces O, 8t. L. & N, O.— ea. 1., 78. peal 
bie, Burling. & Q.—5s, ‘g. f..1901] 102 |105 35 lst, consol., 78.........---- 1897 
Iowa Div.—Sink. Sfand, 58..1919| 10649] .... Gold, 5s, coupon -.---.-... 1951 
Sinking fund, 4s........ 1919} $99|100 Memp. Div., lst g. 48.....1951 
BERR, Bircascccecccccocaccees BOB o<sccsleasece a Falls & & Minn. —l1st, 78..1907 
Jhicago & Iowa Div.—5s...1905) ...... 107%s||Ind. D. & Spr.—1st 7s, 1906, trust 


( bio, 7 indiana Coal—1st 58.1936|* 
Mil, & St, P.—1set,88,P.D. -1908 econcs 





O. & L. Sup. Div., 5s. 192 
Fargo & South., 6s, Assu...1924| 11 
Inc. cony. sink, fund, 58....1916} ...... 


Dakota & Gt. South., 58....1916) 10 


Mil, & Nor. main line—6s...1910) 114 /|11 
Chic.&Norw. pores asees. 52.3921] 1094/109% 

Kecanaba & ----1901) 106 
Des M. & Minn.—1lst, 7s8....1907| 1124s|...... 
lowa Midland—1st, 8s...... 1900| 116 


lst, 68 


eninsula—iset, cony., 78...1898) ... 
t, 78. 1898 


a) 





—_ &P—D.M.&F.D.18t 48.1905) ... 
ABB. cocccceccccscescs rey “eee 
























Keokuk 
Chic. St. P. 4 Minn. ~ist, 68.. 
Bt. Paul & 8, O.—Ist, 6s.....1919 
Ohic, & W. Ind.—1st, s. f., 


34, gold, 4 


Olin, D. & Lr’ a gu. 5a, 8. 1941] 1084 


Olev. Ak, & Col.— Eq. & 2d 68.1930 
bea .C.j& 8t. L., Cairo div.—4s, 1939 


Lou. Div. 1 atcol.te’t4s Z.1990) 93% 


, 1st, 68....-+. ..1924)*1 24% 
Ashland Divisiowe ist, 68 1925,*124 

















-||Memphis & Charl.—6s, goid.. errr 


SECURITIES, 








-||F.&.P.M.—\st, son. gold, So... 00s 
rt. Huron Div.—l1st, 58 ....1936 
fia. Cen & Pen.—1st g. 5 
B66. COR. Gog BB ccccccccecce 
ft, Worth & R. G.—\st g., 5a..1928 
Gal. Har. & San Ant. —Ist, 68.1910 
‘ DG MOS bas FE. cccces -cccapece 1905 
.||Ga. Car. & Nor.—1st, gu. 58, g.1929 
-||Grand Rap. & Ind.—Gen. 58..1924 
G. B.W. & St. P.—1st, con. bs. 1911 
2d ine, 48........- 906 
Housatonic—Cons. gold. 58.. 721937 
N. Haven & Derby, Cons. 5s..1918 
Hous. & T, C.—Waco & N. 78..1903 
= g., 58 (int. oe. pecesosecs opt 
Cons. g- 68 (int. gtd 
Debent. 68, prin. rates gtd. 1897 
Debent. 48, prin. & int. gtd.1897 


= ‘cts , ex bonds....... 
Ind. flls. & lowa. —tiet, | g ‘4s... 1939 
1st, ext., g. 58. 943 
Int. & G. R’n. 
Kings Co.-F. El. slat »Dy i. ,gu.A4.1929 
Lake Erie & West.—2d g., 58.1941 
North’n Oh1io—1st, gu g. 58.1945 
a 8. 2s. So0u.—B.&E.—New 78.’98 

M. & T.—1st, 78........ 906 
> 4 Shore—Div. ponds, 7. 1899 
Kal. All. & G. R.—1st gu. 58,1938 
Mahon’ a RR.—1at, 58. ets 
LehighV.,N.¥.—1st gu.g.449s.1 
Lehigh V. Term. —Ils qa. 58,2. teat 
Lehigh V’y pS yee, ye -&- Pre 
litehf. Cab. est.—lst 
Little Rock “N M_ “iat, 58, - 1837 
Long Island—1s 189 

aus. lst, g., sane 


1932 
N.Y. & R’way B.—1st, g. 58.1927 


Lou &Jeff. Bdge Co. —Gu. sis. 1945 
Lou.N.Alb.&Ch.—Gen.m.g.58.1940 



































¥ porte. MO sccossosegeockee 7; 35 42%} St. Louis 80 tek § &. 48.19 
N.Y.4&Man. Beach.—1st, 7s, 1897| 100 |..... do 2d oe. 6. 4.1081 
NY.BAM Be istcon ba .£-1935| 100 |:.....{| Car. & Shawt.—lst g. 49....1932 
Brooki’n&Montauk—1st,6s. 1911] ......|.e00-.), St. L. & 8. F.—2d 68, g., ol. A.1906 

BG, ID addbbadernessanenee BEE dcoces schon General 98.2 eeceseoees1981 
No. Shore Br.—1st con.58 i. PMN scedes [ince 1st, trust, Py iivensseces 1987 

Louis. Evans.& St. L.—Con.58.1939| ".....|.....- Kan. Cit, 8 1st, 6e, g...1916 

Louis. & Nash.—Cecil. Br. 78..1907] 10649; -.-... Ft. 8. & V. B. Bg. —1st, 68...1910 
E. H, & Nash.—I1st 68, g....1919/ ....../116 Kansas Midian —I1st, 4s, g.1937 
Pensacoia Division, 68......1920| 101 |......||St. Paul City Ky, con. 5s, g...1¥937 
8t. Louis Division, lst, 6s...1921/; 121 |...... Gold DE GE cass natcaan ¢ 

| “EUR ROR Oe: 1980} 66 |...... * ty —— Ba..-.1991 

Nashv. & Decatur—Ist, 78. i. “108 59) ......|| 2d mortgage Os. ..... sooagese 
8. f.,68.—8. & N, Ala. ....... PETS) sae at pom ne i ist 7 8. “1909 
50-year 58, £.,.. ..ccee--eee 1937 RE Teacand ga mort. Ge. cevccecceceescceoelD 
Pens. & At.— = ist, 6s, gold...1921/ 100 |..... Mout. Gen Union—1st, 6s... "1922 
Collat. trust, 5s, g ...... wer 5) Br i eee Mont. Cen. she guar., 68..1937 
L. & N. & Mob. & Mont.— lst Be FO nsccaccdcsecs 1937 

eS lee eesee|| East. od ist div. lst 58.1908 
Nash.F lor.&S., ist, | gu., 58. 1937 ipeiiaiicmaaasdl Wilmar&sioux®, ry £,58.1934 
Kentucky Central—4s, g.. 1987 845/ 89 ||\Ban Fran. & N. P.—1st, g., 59.1919 








Ask. 







séene Cl 














SECURITIES. 


Norfolk & South’n—Ist, 5s,g-. 1941 

Norfolk & West.—General, 6s. 1931 

New River lst 68. ..coce---.193: 
on 








1957 
Md. & Wash. Div.—ist »f.53.1941 





endo Weeaeee Roasvke&So,.—I| st, gu. 08, g.1922 
PO a Bcioxro Val. & N. E. —1at, ds. .1990 
lig}...... Ohio & Miss—Consol. 73...... 1898 
122 %|...... Te NORE, FO: ccacndssadses 1911 
1145 9)...... 8 ae. Div.—1st 78.......-. 1905 
a eee Ss setenenebsaddsace 932 
*105 {110 Ohio 1 River ‘BR.—iet, or -1936 
3G6 l.céses Gen, g., 7 
GB liasces Omaha «& St. “Louis. ist, “Gs. .1937 
80 |.....,|/Oregon & Califor.—1st, 5s, g.1927 
107 ---0.||Oreg. LA eee .53 1919 
---eee/101 || Poenn-P.C.C.&8t.L.Cn.g.44984 1940 
ae Do do Series B....06 
éacsed eccee ag og wk 76 .nccceseeel DOU 
22"|105""|| Pitts, Ft. W. & O.—Ist, 78...1912 
ousdes oases 2d, OD ceigedsicicaisute 912 
104 49/107 Shs Windinddnisithianbiih sche’ -1912 
104/107 Ch.8t.L.&P.— “Yst,con. 58, .1932 
119%/121L Clev. YY A 8. fd., is. sae 
coccee| cocece Gen. om agpecnes 1942 
ceode. [ove eoe|| St. L.V.&T. i-—ist, ts, 78. psd 
2d, = nasetoon shadéenccess ---1898 
26 | 28 3d, GUSP., 76. .cccccce-coce -1898 
GB fccccon Gd. RAL E Ext ct sk diva, 1941 1941 
seeees | -eeeee||P00.&E.-Ind.B.&W.-1st, 6.1 
i ak eee Ohio Ind.&W. —I1st pref. 5s. "1938 
anaes 8 Peoria & Pek. Union—let, 68.1921 
102 %9|......|| 2d mortg., 49s eancsacconn) 
102%/105 || Pitte. Cleve. & Toi. ist, 638. ..1922 
*107 | .«e00e|| Pitts. gi. Fo Xe 5s, «6a? 1928 


Pitts. Mo. K. & Y.—1st bs, --= 1932 
Pitts. Painsy. & F.—1st, 58...1916 
.|| Pitts, Shen. & L, E.—1st,g. ,58.1940 
let consol. 58........-.2.-0- 194 

Pitts. & West.—M. 5a, 


.||Rio Grande So0.—l1st, g., 
.||8t. Jos. & Gr Is,—2d in6....201925 
Kan. C. & Omaha—list, 5s..1927 
Bt. L. A. & T. H.—Term. 58..1914 


Southern—Ala. Cent., let 68.1918 
Atl. & Char.—1st, pref., 78..1897 
Income, 68.......-.... 0 


Pitts. Y’gst’n&A.—1st, 58,con. 1927 r 











Colum. & Green.—1st, 5-638.1916 



































t. 
8 £001. Div.— iste. 4s. 1940} ..... lst con. Tenn lien, 78.......1915 - 
- Val. Div.—lst,g. 48.1940) ..... Mexican Cent. Consol.—4s, g.1911 E, “eon. V. & Ga.—Divis.58 1950,*110 | .--000 
Oin. Wab.&M. Div.—1st,g.4s.1991) *90 lst, cons. income 3s, g...... 1939 Rich.& Dan.—Eq. s. f. g. 58.19u9} *y8 [10l% 
. I, Bt. L. & C.—1st,g.,48.1936] 95 9|......|//Mex. International—Ist, 4s,g. 1943 Deben. 5s, stamped ......1927| 100 |101 
OS weteeliiggpeens: 1920) ..... Mexican National—1st, g., 62:19 Vir’a Mid.—Serial ser.A, 68.1906-*105 |... 
Oin.Ban.&Cl.—Con. ist, ¢.58, 1928| 106%, 2d, income, 6s, “A”... i917 Series B, 68....00-.0+. 00001911 4105 | -sscee 
©. Coi. fon, & Ind. ae 6,8.£.1899/ 106% 2d, income, 6s, “‘ B” 211917 Series C, 68..........02---.-1916)*105  |-.000n 
Consol, sink. fund, 7s....... AG! ccoce Michigan Central— 6s. 1 117 Series D, 4-58 .....-.22--2.1921/*100 '105 
Cin. & pr.—ist,C.C.C.4i.78.19u1| --.... Coupon, 58.-....+---- -- 1931)" 118%9)...-.. Series F, 58.....-.-.--+-.00 1931)*100 |..--~ 
Cleve, Lorain & Wb.—1at, 58.1933] 105 Mortgage 48..............-.. 1940/"102 |..... ||. Wash,O.&W.—1st our. gu. 48,1924) 74 | 78 
Cleve & Mab. V.—Ge'ld, 58...1938] 117 Bat.C Strgis. Fists e-eu. 1989 seenne|.-20-||LOr. RR. As’n of St, L.— 
Del. Lack. & W.—Mort, 78....1907| ......|...... Minn. & St. L.—ist, g. 7s..-... wanes {AGE*al| 26h BABS. coceccccenes<sece _— 
8 Bing. & N. Y.—1st, 78.1906) 126 /131 Iowa Extension, Xx 73 boise ipeu 26 | .....|| 18t, con. g. 53.....- MATTTET TT Sees soneen 
orris & x—Ilst, 78....1914/"13¥ |...... Southwest Ext.—1st, 7s.....1910| 126 |126%4||_8t.L.Mer. Br. Cerm.,g.08,gu..1930/*100 |... 
Bonds, 78...022---00+eeenne 1 ee Pacific Ext.—1st, 68 ........ 1921! ......| -... ||Texas & New Orieuns—181,78.1905 nae 3 
78 of 1871 eeceece ccocccce BOE! ccccce 11919'|Mo.K.& Tex.—1st, ext., 58, g.1944) .....) 94 Sabine Division, 1st, 63.....1912,*110 | ...00 
1+t, con., suar.. TRisasaced =-1915 l4v |14l Mo.K.&T.of Tex. Ist,gu. ds. 4.1942| *80 | 84 Consol, 58, F-.-0+-200ce0c--0-1943) 9S |-n000- 
Warren—2d, 78 ...........-- lyvQ} lal |...... Kansas City & P., ~~ »Z--1990| 70 | 72 ||Tex. & Pac., E. D.—1s8t, g. 68.1905 /*105 | ...0 
p bites. Div. “soup.70.1917 Lan [22222°}} Dal. & Waco—ist, 5s, gu.... isto] 0 | ~2..|/rhird Avenue ay -¥).—1et 58, 1937| ......|119 
Alhany & 8usq —1st,gv.,78.1906| ..._ |....../|Missouri Pacitte —Trust 58...1917| ...... T,&0.0.—Kan.& M., Mort. 48.1990| *8i |..... . 
1st, cons., guar, 68.......1906) 11849)..... 1st coll. Se, 8--- 20 0 | 65 ||Tol.P.a&W.—lst 4s,ino.f’'d.cou.July} 79%) 80 
Rens. & Bar. 1st, coup., 78.1921| 143 |-.....|| St L.dl. M.-Ark.Br. "1st, 78.1895| ....0./105 ||Ulster & Del.—1st, con.,6.,58.1928)*101 |...-++ 
y. Tramway—Cons, Se, g- BOIG cccces|ennces Mobile & Ohio—1st ext., 6s...1927| ......|..-...||/Union Pacific—1st, 68.........1896) 102% 
Mewene. Ry.—Ist,gu. A BRMERI, -scas- loans ..|| St. L, & Cairo—4s, guar.....1931/ *80 |..... SH Bi Ciicnnted <<ecne scacsen ond 5) 
Denv. & -—Imp., g-, 1928] *87 | 88 Mor ’s La. d& T.—1st, 68....1920|*114 | ...0.|| 18t, 68..-005-.---.-- 
Det.M. & M.—L. g. 34s8,ser.A.1911} 19 | 21 i ccidactuesisuenitcs One |.nsces < 
Det. & Mack.—1st len, 48,g..1995] *70 |...... Nash. Chat. & 8t. L.—2d, 68..1901; 105 |......|| { 
OB, BONE cn ccccesesocsesececcce 1995 N. O. &. No. K.-—Pr. 1., g., 68..1915| .... |...000|| 2 
Dalato & iron N. Y. Central.—Deb. g. 48....1905| 102%9/ ...... 
Erie ist, extended, 7s N. J. Junc—Guar. 1st, 48...1986|*luo |...... F. ©., 
ded, Beech Creek—1st, gold, 48..1936| 104's]...... Aich. Col. & Pac.—1st, 6s...1905] < 
34, extended, <°ss. eeoeceeses Osw. & Rome—2d, 8, &-,GU.1915 weceee|.-.22-|| Atoh. J. Co. & W.—1st, 68...1905] : 
4th, extend Utica & Bl. Riv.—4s gu.1922/ ......|......|| U.P. Lin. & Poet 191t| 34 |.----- 
Sth, extended, on N.Y. & BL Birt €- u.1993|*103 |...... Oreg.8. .L.d& U.N.,col.trst.,58.1919| "64 | 644% 
lst, con., s d, 78 .. N. ¥. N. H. & H.—1st, ree, 48.1903/*102 |105 Utah & North.—l1st, 7s. 1908] .2ones | sone 
%. N. ¥. & E.—1st, 78 N. X. & Northern—Ist, g. 58..1927|*116 |...... 1d, 5 96 | ---00e 
O.Y,L.E,&W.—F ad.cou, 58.1969 * |IN._Y. Busq. S Fast--O8, 4498.1937/ ...... Utah Coatees G4 |--008 
& 8. W.—Mortg. Gen. mort., ee-seee 1940) 74 | 75 Exten. 2190! |] G4 | .-«000 
rye gu. Rg. Wilk.& act. ietaed. Be 5s. 1942! ......| 90 |/Valley R’ "Oo Br0. —Gon. 68.192}| ...00- | --00e 
Coal & RR.—6: .||Northern Pac.—Divid'’dscrip ext. | 63 | 75 ||Wabash— meneeee, Ser, A..193t | cece! - 7 
Dock & Impt., Tat “Ae. sur’oy.1913| 105 |:..-. || James River Val. rust S0...1986 weceee|.eeeee/} Debeonture, Series B..... wool D3! | ..s000] 2 
lat, con. g,48,priorbonds 1996! 9519) 97 Spokane & Pal.—l1st, “""\| Det. & Chic, Ext. lst, 5s, ¢..194 | 93 | 99% 
vane. @& Terre Haute — St.Paul & N. P.—Gen., 6s. "1923 @t L.K.O.4&N.—8t.C.Bdge63.190 |*108 | --- 
Helena&RedM’n—1st,g., 68.1937 || West N.Y.& Pa.,feu.g. 2-5-48 1940) 45 | -oonee 
Duluth&Manitoba—1st,g.681936 [INCOME 5B....0---+--2-n0-0eL94e] 1639} 174 
.&Man Dak.Div.—1st6s.1937 West. Va. 0. & Pitts.—1st, 68.191 |*101 5] .----- 
.|| Coeur d’Alene—1st, 68, gold.1916 eel. &L.E.—1st. 58, wo enone] one" 
i Gen. 181, g., 68....0+-.2..-- 1938 “Extension & Imp. B+ 58..20019° (| -a00e | 9= * 
‘1178 Cent. Washington—let,x. -68.1938 Wis. Cent. income 58. ... ...193" Ca Ment 



































* No price Friday; these arethe latest quotations made this week. Mor Wiscetlaceous and Unlisted Bonds.—ece 3d page preceding. 
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Investment 


Railroad Intelligence. 
RAILROAD EARNINGS. 


The following table shows the gross earnings of United 
States railroads (and also a few Mexican and Canadian roads) 
for the latest period reported. The statement includes every 
steam road from which regular weekly or monthly returns 
ein be obtained, The first two columns of figures give the 
gross earnings for the latest week or month, and the last two 
columns the earnings for the calendar year from January 1 to 
and including such latest week or month, 

The returns of the street railways are not included in this 
table, but are brought together separately on a subsequent page 


| Latest Gross Earnings. | Jan. 1 to Latest Date. 














Seems. Week or Mo| 1895-6. | 1894-5. | 1895-6, 1894-5. 








& $ bg 
dack...../Decemper. 20,768 18,05" 201,229 173,544 
Seat. soutG... 2dwk Feb.) 23,423) 24'309] 171,691{ 184,195 
Ala, Midland...| December 51,249 6,251 557,767) 568,137 
Allegheny Val. |December. ‘ 5 33| 2,569,083! 2,176,703 
Ann Arbor...--- jzd wk Feb. 126,579, = 114,476 
ark. Midiand...|/ December 14,121 14,314) 111,971; = 102,750 
Aton. T. & 8. fe |ith wk Dec} 788,100) 709,083)29,172,724 28,724,490 

St. L. & San F [ith wk Dec) 148,701) 160,94.| 6,005,942 6,071,430 
Atlantic & Pac) 4th wk Dec 2013 46.331) 3,745,139 3,205.6 6 











Agg. total. j4th wk Dee}1,029,133) 956,861)38,023,806 38,001,526 
Atlanta & Char.) December 202,071) 145,5 8} 1,7 2,996) 1,582,757 

















Aluanta & W. &.|/December 59.035) 43,268 507,527} 486,377 
Atlan. & Danv. |20 wk Feb. 9.077 5,554 59,050) 53,38 
AugustaSout’n. | January 5,245 4,542] 5,243) 3,542 
Austin & N’wes!/ November. 20,306 22,498 222,559| 230,741 
Balt.Ches.& Atl.|December.| 37,470} 43,550 saad ee a a 
B.&0. East Lines|January...|(,355,877|1,229.219]| 1,335,877) 1,229,219 
Western Liues|January...| 443,068) 459,216) 443,068) — 469,216 
Total........ Janucry...)1,828,945/ 1,698,435) 1,928,945! 1,693,435 
Bal.&O.Sou’w..j2Zadwk Feb.) 112.681) 107,751 720,632) 730,896 
Bangor&Aroost.|December.| 45,423) 28,502) 722,583) 366,287 
Bath & Ham’nd+| December. 3373 2°602| 35,653! | 33,377 
Bir. & Atlantic. .|January.-. 2,078 1.054 2,078] 1.004 
Brooxlyn Elev..|/2d wk Feb.| 33,447] £52,241) 221,096) 320,023 
Brunew’& & West! December 49,261 49,148) 532,008 535180 
Butt.Roch.&Pitt|}?iwk Feb.) 42,435] 435.4 ‘33 335,623] 329,074 
Buffalo & Susq..|Fr’mJuly 1) 257,338) 179,854) 9 ........ aera 
Bar.C.Rap.@&N.|2d wk Feb.| 78,486) 66,090) 546,906) 406,775 
Camden & Ati..)November. 50,070 43,622 919,129) 855,115 
Canadian Pacific /24 wk Feb.) 307,00 | 224,00)| 2,136,000) 1,626,036 
Cape F.& Yad. V./311 wk Jan. 12,902 SEL” «= hscsshnael! ixpeacacs 
Car. Midland....| December. »7h 3,834 51,071 57,209 
Cent. of Georgia) December.| 523,243) 488,987) — ........ 


g 
Central of N.J..! November.| 1,279,634) 1,051,590] 12,045, 474/11,208,5 32 
OCoutral Pacific. | November. /1,133,790) 1,149,338) 12,008,766) 12,106,051 
Chariest’n&Sav | December. 45,501 51,570 522,926 615,926 
Oheraw.& Darl. |septempr. 12,151 9,04 80,744 59,670 
Ohes, & Ohio....)2d wk Feb.| 178,854] 155,447) 1,296,840) 1,091,799 
Ches.0.&380,W..|January...} 197,101} 176,931 197,101 176,931 
Chic, Bur. & No.|December.| 197,082] 135,441] 2,005,907) 1,828,309 
Chic, Bur. & December. |2,724,718)2,460,356/31,652,364/31,514,878 
‘Chic, & East.lli [2d wk Feb. 63,770 65,779 493,492 467,349 
Obi @ Erie |July....... 187,149} 158,533) 1,350,345) 1,234,124 
Ohio. Gt.West’n |2d wk Feb. 87,813 59,947 525,237 364,47 

Cnic.Mil.&8t.P.)2d wk Feb.| 549,311] 423,797| 3,400,776) 2,739,161 
Chic. & N’thw’n. | December.|2,614,786/2,046,845|31,503,399 29,059,547 
Chic. Peo, &8t.u |2d wk Feb. 21,615 16,866 124,638 106,163 
Ohic.Bk1.&P. |January...|1,182,885/1,124,894| 1,182,545 1,124,894 
Chio.8t.P.M.&U |December.| 659,124) 534,038 7,508.764| 7,297,619 
Chic, & W. Mich | ist wk Feb 27,703 25,192 134,619 130,885 





Cin.Ga. & Ports | January... 4,476 4,477 4,476) 4,477 
Cin.& Kent. Sou.| November. 973 a secant | gaesees 
Cin Jack.& Mao.|2d wk Feb. 14,004 9,344 79,097) 70,503 
Cin. N.O. &T. F |November.| 348,000] 319,000) ........ (eee A BS 


N, Orl. & N, E./3d wk Jan. 29,000; 26,000 80,000! 67,000 
Ala. & Vicksb |3d wk Jan. 12,000 10,000 33,000) 26,000 
Vicks.Sh. & P (3d wk Jan. 7,000 11,000 23,000) 27,000 
Cin. Ports. @ V.|January...| 21,568] 18,5 6] 21,36%/ 13,506 
Clarion River ..|November. 3.269 2,686 PSO He ee 
Clev.Agron&Uo | August.... 82,620) 73,096 592,006 567,346 
Olev.Can. &So..|\st wk Feb 9,051 10,517 54.208) 60 667 





€1,Cin.Ch.&8t.1 jist wk Feb| 21 1,617) 230,169] 1,314,33+| 1,283,783 
‘eo. & East’n.|/December.| 151,057} 140,608] 1,971,159] 1,586,066 
ties Wheel.|2d wk Feb. 19,570 18,127 132,070 120,032 


dlana....)January...| 151,630) 114926) 151,630) 114,926 
Ool. A. V.& Toi.|January...| 202,633] 204,603 202,633) 204,603 
Ool. Sand’y & H.|2:t wk Feb. 13,677 16,101 85,439) 100,474 





Colusa & Lake .|January... 900 1,000 900) 1,000 
‘Orystal........../ December. 1,087 1,008 9,813 10,891 
Oumb’!’d Valley.| December. 82,509 73.733 863,701 811,653 
Deny. & Rio Gr |2d wk Feb. 126,100) 121,900 792,900 768,300 
Des M. &Kan. C |!st wk Feo 2.099 1,378 12,194 7,657 
Des M. N. & W../January... 37,079) 22,52% 37.079 22,523 
Det. Lans £&No.|lst wk Feb 16,153 17,09 86,110 93,558 


Det. & Mackinac|December.| 26,877, 14,204) 363,212; 232,640 
Dul.&tr’nRange|November.| 100,998] 58,842] 2,155,613! 1,500,029 
Duluths.s.@Aui.| 1st wk Feb 37,326 35,071 170,142) 153,621 
Eleio.Jol.&East|January...| 10:96) 738/232 106,966 78,232 


























signe EE | December.|2,518,728 2.234.361 
Eureka Springs.|November.| 3,941) 5.408 57,928 63,802 
Evans.@ind’piis'zd wk Feb.! 47552! gis! = 35202! «=~ 31.167 
Evans. & Rich..| ist wk Feb! 1,625) 1.631! 8,378 8,720 
Bvansv. &T.H 2dwk Feb.) 20,985! 16.741! 132/277; 109,942 
Fitchburg rar --/Decemmber., 646,561) 579,425, 7,486,405, 6,950,243 
‘lint & P.Marg istwk Feb 55,627) 38,324) 287927) "2131965 
Pt. W’th&Den.C,|December., 101762) 143/767, 1,086,702, 1,335,879 
Ft.W. & Rio Gr |24 wk Feb. 7,246 6,573 52,727 52,375 
Gada, & Att. U.\ January... 963 623 964 23 
Georgia RR...../2dwk Feb. 32,779 20,523! 227,367) 151,730 
Georgia & Ala..4thwkJan 15,444 9,103 51,078 36,4i1 
Ga.Car’la & No December. 103,673! 70,732) 770.706. 712,160 
Geo. So. & Fla..| January... 86.146 70,736 86,146 70,736 
Gr, Rap. & Ind. istwk Feb 45,010 32;512)-142;772) 162,109 
in. R.& Ft.W. ist wk Feb 6,815 7,534 34,989 39,681 
lraverse City.| 1st wk Feb 973 762 5,309 3,418 
Mus.G. R. &I ist wk Feb 2.645 1,639 13,361 9,408 
m Tot. all lines Ist wk Fel 55,463 2.747 250,431 214,916 
rand Trunk... Wk Feb.15 277,159, 263,573) 2,060,753 1,932,905 
pray Gr. Tr | Wk Feb, 8 57,185 38,3350 354,126) 256,862 
08.Gr.H.&M Wk Feb. 8 15,003) 13/374 94,441) 88,13 
Galt & Chicago January... 2.984! 4,177! 2,984! 4.177 





Latest Gross Earnings. 





ROAaDs, 





Jan. 1 to Latest Date, 
1895-6. | 1894-5. 





| Week or Mo 
Great North’n— 
£t.P. M. & M.'January... 
East of Minn..|January... 
Montana ‘ent. January... 





Tot. syatem.' January...|1,112,481 
3,67 


Hoos.Tun.& Wil. January... 
Hous. E.&W.Tex 3d wk Oct. 
Humest’néShen January... 


illinois Central. |January... 1,005.4 32 


Ind, Deo. & West. 4th wk Dee 
Ind. Dl. & lowa |December. 
In.& Gt. North’p 21 wk Feb. 
tIinteroc. (Mex.)/Wk Feb 1 
Iowa Contrat..../2d wk Feb. 
Iron Railway...) January... 
Jack, T.& K. W.| December 
Jameat’n & L. E.|Saptemb’r 
Kanawha& Mich 2d wk Feb. 
K.C.F.Scott &M.|ist wk Fel 
K.C. Mem.& Bir jist wk Feb 
Kan.C. N. W....|January... 
Kan.C.& Beat. | January. .. 
K.C. Pitts. &G../2d wk Feb. 
Kun.C. Sub. Belt|/ist wk Feb 
Keokuk & West |tst wk Feb 
L, erie All.&S80.| January... 
L. Erie & West..|2i wk Feb. 
Lehigh & Hud. | January... 
Lex’gton & East. | Deceu ber. 
Long Island..... 2d wk beb., 
Los. Ang. Term. | January... 
Louis. Ev. &8t.L./24 wk Feb. 
Louisv.& Nashv.|d wk Feb. 
Louis, N.A.&Ch. |2iwk Fev. 
Lou. St. L.& Tex. | January... 
Macon & Bir.a..|January... 
Manistique....../January. . 
Memphis& Chas. |tst wk Feb! 
{Mexican Cent... /2d wk Feb.! 
Mexican Inter’! November.| 
!{Mex, National |2d wk Fe | 
Mex. Nortnern. |November. 
tMexican R’way| Wk Feb. 1} 
Mexican So..... ith wk Jan 
Minneap.& 8t.L.)2 wk Feb. 
M.St.P.&S.St.M./Iist wk Feb; 
Mo. Kan. @ Tex (21 wk Feb. 
Mo. Pac.&Lron M\2.1 wk Feb 
Central Br’ch./2:i wk Feb. 
Total. .....- 2d wk Feb. 
Mobile & Birm. |ist wk Feb 
Mobile & Ohio... |Jauuary... 
Mont. &Mex.Glf | December 
Nash.Ch.& St. L.| January... 
Nevada Central | November. 
N. Jersey & N.Y | December. 
New Orl, & S0’b | Vecember. 

















N. Y.C. & H. R.. | January... 3,477,966 


N. Y. Ont. & W. /2d wk Feb. 
N. Y.Susg.& W../ December. 
Norfolk & West./2d wk Feb. 
Northe’rn (Ga.).| December. 
North’n Centra:| December. 
North’n Pacific |2d wk Feb. 
Oconee & West | Deceinber. 
Uhio River....../21 wk Feb. 
Vhio Riv.& Cha-|January... 
Ohio Southern. | ith wk Jan 
Oregon Imp. Co.| December. 
Pacific Mail....| December. 


Pennsyivania.. | December .|5,039,604 
13,597 


PeoriaDeo.&Ev |2d wk Feb. 
Petersburg......| December. 
Phila, & Erie... | December. 


Phila. & Read’g | December.) 1.83: ; 
al &Ir.Co.. | December .|/2,216,358 
Total both Cor | December.|4,049.615 


Ph. Read. & N. E.| December. 


+593 
Pitts.U.C.@ 3t.L |Jauuary. ../1,226,545 
3.453 


Pitts.Mar.& Ub |Juuuary... 
Pitt.Shen.&L.E |2d wk Feb. 
Pitteab. & West (2d wk Feb. 

Pitts. Cl. &Toi |2d wk Feb. 

Pitts. Pa. & F.|2 wk Feb. 

Total system. |2d wk Feb. 
Pitt. Young. &A. | December. 
Quincy V.& K.C |January... 
Rich. Fr’ksb.&P. | Deceinber. 
Rich. & Petersh.| December. 
ale Ur. Suuth’n |2d wk Feb. 
Rio Gr. Weat’n.. [2d wk Feb. 
3Jag.Tuscola&H | January... 
Sag. Val. & St. L.) Novemver. 
8t, L. A. & T. BH.) ist wk Feb 
8t.L.Ken’et&8o.| January... 
8t.L.Southw’rn.|2: wk Feb. 
St. Paul & Dual’th/January... 
San Ant. @ A. P.| December. 
8. Fran.& N.Pac.|January... 
Sav. Fia. & Wesat.| December. 
Suer.8brev.& 80] ist wk Feb 











Sil. Sps. O. & G |December 
Stivertou........| January... 
bo. Havend& East January. 
80. Pacitic Co. —| 


Gal.Har.&8.A November| 474.541, 436,494 


Louis’a West. |November 


Morgan’sL&T.| November.) 708,75¥| 


N.Y.T. & Mex. November 
Tex. & N. Orl../ November 


Atlanticsys.b. December |1,364,924/1,551,53: 
Pacific systeuw) December |2,60) 000'2,425 52) 
Totalotall . December |3 977.924 3.977 05 


Affiliated lines December 


Grand total. December |4,544,7 8.4,713, 1 [52 
927,165 1 
216,060 


80. Pac of Vai November | 
So.Pac.ot Ariz November | 
So.Pac.ofN.M November 
Northeru Ry... November 
Southern Rv .. 2d wk Feb. 
Spok. F’ls &Nor. January. 
Biaveu ist. R. tb. December 
StouyCL&CMt.. Devember. 





1 


Sumit Braueh. December 
Lyk. Val. Coal December 
Lot’i both Co's December 





9,2 
,609,156 
427,084 





























291, 




















B sit 


689,911 
86,169 
105,858 


715,119 
437,826 
232,685 
176,385 

9 


202,638 
1,291,027 
2,326,000 


41.639.999 
679,126 
1,107,807 
3'202 


44,865 
138,900 
81 663 


16,791 
237,354 


150,280 


1,604 
847 


3,850,353 

897.824 
5,353,281 

239,827 
1,417,689 
13 504 224 
32,507. 32¢'31,267 779 
46,529 327'44,772,003 
5,89 1,652) 6.309.695 
5U,918,157 
8,353,576 
1,914,285 

343 164 
1,996,542 
2,12: 660 


1,852 308 
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| Latest Gross Earnings. 


Jan. 1 to Latest Date. 





| Weekor Mo 








fol. P. & West. 

101. 8t.L.4K.C 
t Dei. . 

Pacific— 

Un. Pac. RR 





Or.8.L.@ U.N December. 
8t.Jos.4Ga.Ie December. 

Kan.C.40m December. 
Tot.8t.J.&G.1 | lst wk Feb 
Gent. Br...... a|2d wk Feb. 





2d wk Feb. 
renee 


December. 
U. Pac. D.& G | December. 
Ft. W’th &D.C.| December. 

Wabash ........ |2a wk Feb. 

waco & Northw |November. 

it Jersey...../November. 

W.V.Cen.& Pitte January... 

Weat Va. & Pitta. November. 

Western of Ala . December. 

West. Maryland December. 

Weat.N.Y. & Pa 1st wk Feb 

Wheel. & L. Erie 2d wk Feb. 

Wisconsin Cent |2d wk Feb. 

Wrichtsv.& Ten ‘January... 


1.709 569 
4 














14,336,291 14 817.807 





21 865 





5,394,198, 5.009 467 
614,07 732. 


22,350 464/23 171.791 





* Figures given do not include Oregon Ry. & Nav., Un. Pac. 
Gulf, Devver Leadville & Gunnison, Montana Urion and Leavenworth 
Topeka & South western. u Chese ticures inciude results oni eased liner 

6 [noludes earnings from ferries, e 
@an currency. ¢ [ncindes oniv hal 
&@ ha'f tntereat. | Last year’s earnings were swelled by the strike on 


the surface roads. 


Latest Gross Earnings by Weeks.—The latest weekly earu- 
ings in the foregoing are sevarately summed up as follows: 

For the second week of February our preliminary statement 
covers 54 roads, and shows 17°93 percent gain in the aggregate 
over the same week last year. 


ite. 
f ifn 


aot given 86 
aa ty which 





2d week of February. 





pobre Gt. Southern... 


Salt. &@& Unio Soutnwest. 
Srooklyn Elevated....... 
Buttaio Roch. & Pittsb’«. 
gurl. Ced. Rap, & North. 
Yanadian Pacitic......... 
hesapeake & Ohio...... 
hicago & East. Lliinois 
Great Western 





~~. 7 
PEPPY > 


ra & 8t. Louis. 
in. Jack & Mackinaw 
lev. Lurain & Whee!l'x.. 
ol. Sandusky & Hock’s. 
ver & Rio Graude.... 
ae. &@ Indianapolis 
‘ansv. & Terre Haute.. 
Ft Worth & Rio Grande. 
GeOrgia......... 22. .-.00 
@rana Trunk of Canada. 
Iotvern’] & Gt. Nortn’n... 
fowa Ventral. ..... .. 
| gy. Michigan.. 
City Pittsb. & Gulf. 
Lake Erie & Westera..... 


Long Island......... ecses 
Louisv. Evausy, & St. L 





~ 
oOooe 




















Minneapolis & Sc. Louis. 
Kausas ie. _— 


& .0xkus 
Pacitic & Iron Mt.... 


GENS TV OC.. 200. cncce .<cces 
Peoria Deo. & Evansv... 
Pittsb. Shen. & L. Erie... 
Pittsburg & Western..... 
Rio Grande Suuthern.. . 
Bio Grande Western... . 

8t. Louis South western. 

Southern Railway ....... 
Texas & Pacite..... waned 
Toledo & Ohio Ventral... 
Tol. st. L. & Kan. City... 
Wabasn. as eueseevece 
Wheeling & Lake Erie... 
Wiscunsin Ceutral....... 


Tota! (54 rusan, 
Net increase (17°93 p.. ) 


1895, 





stlantic & Dauville .... 


hicago 
h Milw. & St. Paul 











g 
24.309 
14,219 





145,054 
25,9%u 
59,734 














t Earniogs for last year were larzely increased on account of trolley 


strike. 


For the first week of February our final statement covers 
80 roads, and shows 12 97 per cent gain in the aggrezate. 





lst week of February. 


Prev’ly reported (64 r’ds) 
Chicago & Grand Trung. 
Cin, Jackson & Mackinaw 
Cleve. Canton « South’D 

Des Moines & Kan. City. 
Det. Gr. Hav. & Muilw.... 
Duluth Sv. Shore & Ati... 
Fit & Pere Marquetts. 
Georgia......... a: ceases 
Kan. (‘itv #t. 8. & Mew. 


| 1895. 








$ x 
5,533.057| 4,924,112 


33,360 
10,359 
lv,517 

1,3°3 
13,374! 


22,729 
72.322! 


lst week of February. 1896 1895 Increase. | Decrease, 





8 8 
Kan. City Mem. & Birm.. 23,724 19,494 4.230 


Keokuk & Western....... 6,387 6,341 46 
Memphis & Charleston.. 24.664 16.197 8,468 
St. Louis Alton & T. H. 22.3'0) 22,010 305 
Sherman Shreve. & So... 5,455 ee 
foledo Peoria & Weat’n.. 19,477 17,74: 1,735 





West. N. Y. & Pennsyliv 5.',200 54,000 oces seco 


Total (80 roads)... | 5,997,173| 6,308,614| 767.274! 78,715 
Net increase (12°97 p. oc.) éciain stind 6060..o0e 683,559 ities 




















_ Net Earnings tfoathly to Latest Dates.—The table follow. 
ing shows the net earnings of SreaM railroads reported this 
week. A full detailed statement, iacluding all roads from 
which monthly returns can be obtained ts given once a month 
in these columns, aod che latest statement of this kiid will 
be found in tne CHRONICLE of January 18, 1896. The next 
will appear in the issue of February 29, 1396, 


-——Gross Earnings.—. ——Net Earnengs.~ 
1095-6. 1394-5, 1895-6. 1894-5, 


Rouds. 

Augusta Southern....Jan. 5,243 3,542 1,616 781 

Baltimore & Ohlo— 
Lines EB. O. R.b...Jan. 1,38*,877 1,229,219 353.776 234,068 
July 1 to Janu. 31....10,997,534 10,637,230 3,626,LLL 3,761,135 
Lines W. 0. Rb. Jan. 443,068 469,216 54,450 103,785 
Jaly 1 to Jan. 3L.... 3,561,423 3,14u,351 837,001 652.651 
Tot bothsystemsd. Jan. 1,323,945 1,693,435 498,226 387.853 
July Ltv Jan 31 ...14,561,962 13,778,131 4,513,112 4,4.3,786 
Edisun El, 11.Co.,N.Y.Jan. 218,132 205,843 116,855 101,318 


Erie .........-++-----.Dec, 2,518, 28 2,234,361 606,242 501,352 
Geurgia.a = ...4.... Jan. 154,284 103,498 “54.065 *38,154 
July 1 to Jan, 31.... 948,758 842,582 °327,596 *294.059 


Ga, South. & Fla.b. Jan. 86,146 79,736 46,354 18,338 
July 1 w Jan. 31.... 530,020 527,736 247,477 152,302 
Lake Erie & West.b.Des. 310,720 305,190 149,333 151,221 
Jan. | to Dee, 31.... 3,519,L04 3,345,404 1,692,989 1,479,551 
Memphis & “bhas’n.. Deo. 148.491 134,724 53,631 44,256 
Jau. 1 to Dec. 41.... 1,246,937 1,236,710 211.222 220,713 
July 1 to Vee. 31.... 752,453 637,790 212,264 17 ,590 
Mobile & Ohio a......Jan. 299,352 270,699 118,314 102,357 
July Lt Jao, 31..., 2,193,590 1,942,200 910,/53 765,663 
Nasb.Ch. & 8t.L.b..Jan. 463,598 337,804 174,437 151,211 
July 1 to Jan. 31.... 3,099,329 2,755,173 1,258,305 1,150,232 
Ohio River.b.... ....Dec. 80,704 55,347 32,481 20,457 
Jan. 1 to Veo. 31.... 837.271 712,43L 319,543 276.963 
Pitts. O. C. & 8t. L...Jan. 1,226,545 1,107,807 293,385 253,670 
Spokane Falls & Nor.Jan. 25,778 18,632 16,441 7,050 

Uuion Pacitio— 
Union Pae. Ry..b..Dec, 1,142,431 1,110,645 267.757 291,8-2 
Jan. 1to Dec. 31..14,336,291 14,817,807 5,498,969 4,632,176 
Oreg. 8.L.4U.N.b..Deco. 471,077 382,323  238,3-0 69.069 
Jan. 1 to Deo. 31.. 5,394,198 5,009,467 2,42),640 1,372,975 
8t.Jos.& Gd. Is]. b.. Dec. 49,153 58,195 4,977 13,878 
Jan. 1 to Dec. 31.. 614,0;8 782,657 110,720 190,613 
Kan. C. & Om.b....Dee, 10,943 7,797 2,262 B85 
Jan. 1 to Deo. 31.. 75,415 113,049 def.23,370 def.24,767 
Cent. Branch..b...Dec. 45,856 22,134 18,770 1,614 
Jan. 1 to Deo. 31.. 344,770 376,160 110,726 123,237 


Atch. C. & Pac. 
At.Jow.C. & W. } -b.Dec. 27,703 21,865 1,703 def.1,150 
Jan. 1 to Dee. 31.. 276,703 355,828 def.49,077 9,294 


Grand Total..b.....Dec. 1,872,864 1,709,569 674,254 449,710 
Jan. 1 to Deo, 31..22,350,464 23,171,791 8,304,607 6,442,505 


On. P.D.&Gulf.b....Dec. 261,162 247,844 104,901 63.623 
Jan. 1 to Deo. 31.... 3,091,436 2,847,057 778,206 601,115 


a Net earnings here «1ven are afver deducting taxes. 
h Net aarnings hare civan are before deducting taxes. 
* Including other income, the net for January, 1896, was $84,495, 
agaicst 308,884, and frum July 1 to January 31 $389,402, against 


$555,865. 
t luc: ded in expenses for 1395 is one-twelfth of the entire taxes for 


the year. 


Interest Charges aad Sarplas.—The following roads, in 

addition to their gross and uet earaing3 give ia tne foreg 10g, 

also report charges for iaterest, &., with the surplus or deficit 

above or below those charges. 

—Inter’'t, rentals, éc.— —Bat. of Net Barns ~ 
1895-6. 1894-5. 1895-6. 1894-5. 

Roads. a g * bd 

L. Erie & West’n.... Deo. 59,501 59,091 89,882 92.130 

Jan. 1 to Dec. 31.... 701,786 682,983 901,203 796,68 


Nashv. Chat &S8t.L..Jan. 124,113 125,734 50,319 25,477 
July Lto Jan. 31... 876,12 839,063 881,793 261,169 


Pitts. C.C. & $6.L.. Jan. 236,883 257,547 6,502 1,123 
STREET RiLLWAYS AND TRACTION COMPANLES. 


The following table shows the gross earnings for the latest 
period ot all STREET railways from which we are aole to ootaln 
weekly or moatnly recuras. Tue arrangement vf the taole 13 
the same as tnat for the steam roads—that is, the first two 
columns cf figures give tae gross earaiags for the latesé 
week or month, and the last two columas the earaiags for 


STREET RAILWAY3 ANvD TRACTION COMPANIES. 


~ Latest Gross Earnings. |JSan.1to Latest Date, 











Gross 
EARNINGS. Week or Mo 1895-t.| 1394-5 | 1895-6. | 15v4-5. 
$ $ 3 2 
Amsterdam St. Ry... January...; 3,564) 3,257 3.534 Me | 


sa:timore Cractioa... 2d wk Feb.) 22,270) 19,v27) 132,535 
Bath st. Ky. (N. Y.).. January...) 1,422) 1,'10 1,422 1,110 
Bloghamtou St. Ky...\January...| 9,767| 8.052 9,767 8,052 
Bridgeport Tractivn.|4th wkJjan| 4,465) 4,343] 21,799) 18,793 
Brocston Cou. St. Ry. Jauuary...) 19,67) 17,153 19,657 
Brvoklyv Heights ...'January...|434,789/166,601] 334,739] 166,60 











#r’kivn Queens & Sub Jauvuary...' 49.7'0' 22,438) 49,710 72,0'6 






















































































































FEBRU 
RR ARY 22, 1896 } 
r 
Gross Latest THE 
EARNINGS Earnings Repor CHR 
6 Weekor Mo) 1895-6.) 1 ted, |\Jan.1 a a a ONICL F. 
B a a 894-5- 16. = 
Mineo. rea é | ; 5-| 1893-6. | 1894-65 ee Tene 
Toul B.&W.k. December, 78.587] s | . a~—Fre-s =e 359 
ainet | December. 6.687! “oats sic adi 8 =— nae I mee ieee p . 
Ghester Trae, (Pitiats) | ‘December. 798: gac9 1480 26, 942.765 etrop'a St Rr ae Jie. ato os age — Het Barnings—- 
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o}e s seene ‘ 
Inter-St. ou. Tramw..Jan. 1,448 435 12,118 5,765 raped ir ig supplies. eran ery sad 4, 133, cpt 32, 178, 927 
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1895. 1894. 1892, 1845. 1891. 1893. 
Liabilities— 8 # Liabilities — $s 
Common astock.............. eteedns 18,751 100 18,751,637 16,301,062 | Mortgage ‘ehts on property .....144,239,644 141,23 9,118 148, O75 619 
Preferred stocw............... 3.479.862 3,479,500 3,47%,500 | Mortgage debt on equipment ... (043. 138 7%, "308, 462 5,438 
Joliet & Chicavo atock, euer...... 1,500,0°0 1,400,090 1,500,001 | Debt secured by collateral..... «-- 10,181,000 10,024,000 10, O13, 000 
Mississip 1 RridgeCo.s ork guar. 39,000 30° 000 300,000 Debeotur: avd scrip debt........ 27,360 2 '360 27/360 
Lou. & Mo R. RR stock, euar.... %29,000 329,99 nguion abe Subway loan (quar.). ous eee eco Te 
Rorded debt (see SUPPLEMENT)... 9,973,250 9,110,850 10,432,850) Ge eral mort low 1883- 1959 -- 1,760,000 1,860,010 2,170,000 
Bonds canceled 2,555,9°3 2,558,903 2,339, 00 | 2d pref income VM loan, 88-1958. 9,223.009 9,723,000 9,223,000 
Vouchers, ac cunta par able, keo.. 460," 84 371,87 541,556 | Collateral trast loan, ’82-1902.... 19,060, 00 10,000,000 10,000,000 
Dur other ce mpanies, &c _ ...... 109,453 R1,A%2 11°,156 | N: tes parable, secured by coll... 2023,0°9 2,259,194 5,:'87,948 
Rept»)e scerned,_............... 55.670 90,225 106,540 | Ree ivers’ certificeates..._.. «. 3,508,882 3,5 8,842 1,454,263 
Income account.......-.--..0-.-00- 3,156,545 3,123,340 2,92°.3%1 | Uup id vouchers and pay- “rolls... 1,331,912 1,343.797 2, 410,414 
IE, disc ccccctécotnsecaes 3,.58 1,500 1,500 | Receivers’ VORODETS. ..cccccccccscé 0 <ae- see 225,109 pee TA 
—_—— -_— — | Connecting rai roads .....- 200 328,310 3 3,234 5° 7,808 
Total liabilities. ................ 39, 9,775, 126 39,6 658,659 38,0 052,616 | Individuais and firms .... ....... 428,961 531,182 544,141 
—V. 61, p. 366. Taxes M 74,806 71 885 108,460 
‘ Interest matured, not pair id.....ce 6,427,319 3,634,362 1,832,453 
Central Railroad Company of New Jersey. Re «tals matured, not vaid ...... 144,714 234,632 234,773 
> oar ena. ~~ S 20 6 Rent &int accrue’, bot notdue, 1,607,948 1,5°2.199 1,521,873 
(Report for the year ending Dec. $1, 1895 ) — Unadjusted acets, LehighV.RR. 815,437 '8 5.437 1,037,563 
The report is m-rely a four-page cirgular, from which the do do F.IL. Prinee & Co, 468,008 46-008 468,008 
remarks of Presid» nt J. R. Maxwell imggul) are as follows: Comannn S008 20. - | -20-s0ce 1,400,362 41,227,352 40,141,362 
** The gross earnings for the year ag rated $13,558,024, as Deferred income bonds (nominal 7 ; 
¥ ; e v," par #25,568,/90 30) ............ 7,670,427 7,679,427 7,870,497 
against $12,659,941 for the vear 1894, an increase of $998.082. | Bulance ............... --.---. 8,696,767 8,731,521 8,768,376 
which, together with a decrease of $143,252 in the cost of sdalinestian chee Ra 
operating as compared with the preceding vear. has resulted iidecudianis . -acueninanmiee 256,711,584 255,402,574 256,732,699 
in an increase in the net earnings of $1,051,334 over the year 
PHILADELPHIA & READING COAL & IRON CO., GENERAL BALANCE SHERT 


1894. The operating expenses, as heretofore, cover all ex 
penditures for repairs, charges for reduction in value of 
equipment and other property, and include expenditures for 
renewals of bridges, buildings and wharves, substitution of 
heavier rails, and other construction, There was expend: d 


during the year for construction chargeable to capital 
account, $272 594, of which $194,908 represents the outlay for 


changing of grade, lowering streets and elevating tracks 

through Elizabeth, now practically completed, the total cost 

of which up to December 31st aggregated $52,888, The net 

result of the busines: of the year, including income from 

investments, after providing for the payment of five per cent 

in dividerds on the capital stock, was a credit to profit and 

loss account of $703 438. as agoinst a debit to the same 
account in 1894 of $642 713, a gain of $1,346,149.” 

Results for three years and general balance sheetjhave been: 
SUMMARY OF EARNINGS AND EXPENSES, 

(Including New York & Long Branch Division.) 

1895. 1894, 1893. 

Receipts ~ 
Gross earnings 
Operating expenses and taxes... 


~ 
14,967,956 
9,117,0 2 


* 
12,459,941 
8,438,305 


7 
13,568,024 
8,295,055 

















Net earpings.......--...ece---. 5,272,969 4,221,636 5,850,904 
Income from lovestments ........ awe § 868,617 
Premium on bounds soid, &c....... ; 1,201,576 1,141,397 2154,918 

Total net income.......... eeee 6,474,545 5,363,033 6,874,439 

Paynents— 
Inte: est on bonded and oth, debt. 2,955,166 2,873,589 2,839,279 
I ni dlacendnuccnaiacctedenecown ,591,09 1,557,23456 1, K96, 370 
OU RONNED, Se cedvieticeveccessecces (5) 1,124,850 (7)1,574,790 (7)1,574,143 

Total payments ......... peades 8,771,107 6,005,735 6,309,792 

Balance ..... pececeseces aceeescose 703,438 def.6i2,702 sur.564,647 
B\LANCE SHEET DECEMBER 31. 
895. 1894. 
Assels— 
RR. and appurtenances, incl. papeeene lines. 32,702,440 31,°41,143 
Otber property and real estate................. 3,720,118  3,71-,848 
Cost of equipment, less chorged off............ 14,093,950 ” sete 385 
Stocks of other companies owned ............. 7,732,513 7,731,513 
Bonds of other companies owned.............. 15,302,8 +9 14, 830° 309 
Cash op band.........00. -.----- a . 913,836 886,514 
Due from agents, companies, &eo. 3,265,189 1,985,094 
Bulls receivabie, &o........ Sse 4,545,405 4,°4 ,717 


of 
364,521 

















Materials and supplies. ................-..-se000 322,847 

TEE ncacccccsccccee 9900ssdnse sdb ener nbeseeges 82,099,097 80,369,C44 
Liabilities— 

Se CONE ocicheninescce einiassascccectei ont es 22,497,0°0 22,497,000 
Funded debt (see [NV+ STORS’ SUPPLEMENT) . 50, 000,000 48,356,000 
Real es ate bonds and moitgages .......... tds "30 7100 0 ,100 
DWOMPOTALS IOBOGE « o00c0c. «00: ccecceccces: . secccee 800,000 
Current cash liabilities for wages, porter é&e. 1, 167 5256 1,005,824 
Jnterest and rentals due .... . - 1,10%,218 3,033,351 
Accrued charges, &¢ , lucluding taxes. o~ ae 1 ae 395 1167 416 
Contingent fund.......... é cdeeeedense onde nes 29 485,°91 
CE BIN BBG cncte sgccecscbced 0cssde cébtecdeses 4.915 499 4,232,162 
penageocedneoe ancccsecacsccccogeseccosses SEyeees OO008014 


Tot 
—V. c. - 324, 
Philadelphia & Reading RR. 
(For the year ending Nov. 30, 1895.) 

This company’s advance report was published in the CHRON- 
ICLE some weeks ago. The full report is now at band and 
from it the following balance she-t as of Nov, 30, 1895, is ob- 
tained. 





BALANCE SHBET PHILADELPHIA & READING RATLROAD CO, — 30. 
1895. 1894, 393. 

Asselts—- 
Riilrovd, wharves & terminals.. 80, 806,386 80,661,386 80,66 1,386 
UEDOOR .conducuscce ocess Seneca 2',530,0:0 21,76 ,622 22,477, 20 
DD. .dicede ca. + i800 chdpen 7,201,133 7,207,749 7,1 5,015 
Iovest in Phil.w Re ad Cc. & I Co. 70,372, 311 70,372,311 70,372,311 
Reilroad at a@ caval leases under 

reorganiZsllow plau......... ... 9,341,691 9,341,691 9,341,691 
Phil :de' pita subway... ........... 300,000 ia ch. Peel 
Stocks aud bonds ow ed aia 27,999,536 27,699,749 25,912,994 
Bonds and stocks of leased li 18 

deposited with Pe: n. Cu. for 

Insurance, &¢., tru-tee......... 2,466,777 2,465,776 2,4°6,7764 
Bonds for use as Guilateral...... . 20,83, 00 21,083,000 21,493,000 
Be ncececece daw 6aaseces ween) «21,477,621 TAS SNS 8 6,769 
I 149,*23 156,478 166,994 
Freizht a: d toll bills............. 1,052,967 1,088.647 1,092,464 
R iirosd comp «bies......... .... 745.193 623,291 1,0 3,4°9 
Indi\ iiijuals ana firms .... 60,6 +9 594,585 677,285 
Leased aud coctrollede owpabies 3 6,194,*87 5,856 5832 7,280,205 
I sctmmnecbiekineiag. atiecns 973,638 #23,823 856,495 
Deficit to November 30........... 444,560 4 762,046 3,5 4,64 

er Cdccerce cocece coeeee 200,711,583 255,402,574 256,732, 699 





NOVEMBER 30, 1895. 

















Dr. Cr. 
One ital accounts...... matte 766, 311 Capital accounts, ....*$84,770,908 
‘eeh on hard. ..... 771 Coal trust gold loan... 4,600,000 
B lis receivable, . 2 4,198 | Bills vavable.......-.. 1,875,000 
Coal and reat acct's. . ' 3,410,173 | Keceivers’ vouchers 2 1,251 
Sundry ave'ts.......... 195,911! Receivers’ certificates 197,525 
Coalono hand ......... 1,757,953 | Current busi es ..... 87,404 
Tron ore on hand. .... 1,563 West. fr’ght, t ls, ete. 294 99% 
<toeks & bor ds own'd, 585,934 | Reyslties ....... 123,743 
Su plies & materials,. 467,572 | Due tor coal ... 181,861 
Profit and loss ace’t... 5,870,796 | Wages and materials.. T4,F4a5 
Int. due and uvecoll. 32,587 
P-&R.RRCO. cur. act. 2,659,264 
MR. i cccdcdecescnced TETTETT WONOB .ciseeconces «65 #95,781.184 


*This ine'udes the following: Div. 
F..721,000;3 1872-1 102, $150,000; 
£904,000; (874-1-99, 1,240,000; 1382-1902, #172,0 0; 
FB 10,0 ©; +83 892, $160,000; 1824-1904, $357.00 892-1897, 
¥20,.000; 892-1907, $296,000; 1893-19932, $24 400; ad, $11.718,- 

(0; bends ard mortgages on re l estate, $433,10 ; Mortgages to 
P « R. R. Co,, Iniy lst, 1874, and Dee, 2<th, 1878, $39,747,659; loan 
account P. & RR. Co., 18*8, $24,379 336; debenture bo _ds, 1872- 
1392, 2,000; capital stock, $7,000,000. 


1872-1397, 
1874-1884, 
1483-1888, 


coal land M. bonda, 
1873 L898, B264,000; 


Pp. & R. COAL & IRON CO. GROSS RECEIPTS AND EXPENSES, TONNAGE, ETC, 















Receipls— 18°5. 1894. 
Coal sales, enthrawite.......... $23,300,883 $21,167,558 
Coal sales, bituminous..... 35°,617 812,105 
Coal rents. ne eeceee 153,104 121,477 
Louse, land and furnace” rents... 116,399 120,529 
[ntere-t ard dividends... 74,695 84,927 
Other receipts .....ccccccess 76,095 130, 268 

OR, iti alanian ddan Kemadaeb ee $24,980,798 #22, 236,863 

Total’ aes can oie enb<agecsces ‘ 24,780, e086 2).965.311 
Profit or loss in operating......... Loss at 309 9 Profit $268,553 
Iaterest account......... .... eeeces 6,182 ,154 
NOUN: 6 cntacénctiinctdinses. ane “$i, 875,991 $1,025,601 

Tonnoge— 

NE  snschiid tines bbs aebideanall $7,880,011 $7, phe 932 
oe SSS eA ° 795,445 9,650 
Sold : ° 8,921,850 7 952. 364 
On hand November 30... aes 717,657 983,509 

stated time— 1899 1891. 1892. 1893. 1894. 1895. 
ee 2028 213°6 2004 1961 1804 189°4 
Av oe. daily produe- 

tion iu tons, ....... 33,410 35,462 35,741 37,123 41,108 41,499 


Aver. days for six years, 197°1; aver. daily production, 37,396 tons, 
—V, 62, p. 321. 
Lake Erie & Westera Railroad. 
(Report for the year ending December 31, 1895.) 


In advance of the pamphlet report the following statement 
is issued for 1895. 


1895. 1894, 1893, 1892. 
$ 8 8 8 
Gross earnings ............ 3,519,104 3,345,401 3,512,621 3,558,442 
Operating expenses...----1,916,115 1,865,852 2'048,744 1,938,033 
Net earnings........... 1,602,989 1,479,552 1,463,877 1,620,359 
Ratio of ex p.1o gross earn. (44°45) (38°77) (58°32) (54°46) 
Int-rest on bouds ........ bey = —< ~ 414,972 434,667 
i a0ccus 2060 42,446 185.79 2 ‘ 
Rental of tracks........... 41,846 —41,.852$ 205,498 200,033 
viv., 5p. c. on pref. stock. 592,000 592, "00 592,000 _593,000 
Total cha‘ ges and div.1, aoe 735 1,274,932 1,242,470 1, 1,226 700 
Ralane+ surplus. .....cccce 30 9,2u4 201,570 221,407 "393 659 
BertehmMemes 6 cccccccesce “Q) 143,593 207,016 119,2Ly 
—YV. 62, p. 186 


Binghamton Railroad Company. 
(Report for the year ending Jan, 31, 1896.) 




















This company, of Bioghamton, N, Y, reports as fol- 
lows 
1896. 1°95 18°4. 1892, 
GPNSS TOCA PG. ccc- coc. cccon -$12+,972 Bl ‘1,969 $899,358 $07,°73 
Operati. g expenses ......... 73,345 69,531 57,011 39,955 
Net earnings .... wae. $5°.627 $52,388 $42, "a7 $23.018 
P.c¢ Op. expens to reve eipts (567%) (97%) (57° %) (59%) 
interest ou bonds............ 32,166 27,125 22,765 12,000 
DRMOD. cacctiganideds. caneccere 3,293 __3, 027 1,559 2,237 
$20,169 $2 “$22, 236 $13,023 $13,731 


Surp! ~~ ’ YOar .cee--ee- 


—V. Gi, p. 
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"Northern Central OC 


(Report for the year ending Dec, 31, 1895.) 
On subse quent .pages will be found the report of Presiden 
Roberts in full. Below we compare the results for 1895 with 


those of several years previous: 
OPERATIONS AND FISCAL RESULTS. 

1895. 1894. 1893. 1892, 

Road operated ..... 377 377 377 377 
¢ wl 8=— 

oat cue. No.... 4,112,526 4,129,905 4,631,969 5,062,414 
Pass. cartied 1 mile. 51,951,2+5 51,692,311 61,629,942 64,748,288 
Rate p. pass. p. mite, 2°: 82ets. 21st ots, Dild cts, 2034 cts. 
Fre’t (tous) carried. 13,604,493 12,008,949 13,296, 212 18,191,780 
Fre't (tops) one wile.875,681,749 746,328, 510 857 144,188 929 RRG 142 





Rate p.toup.mile.. O561 6 8. 0602 cts. Gé605 cts. O5S92 68 
Earangs— $ 8 : $ > _# 
Pas Sr gers ..-.----- 1,133,454 1,127,656 1,302,879 1,317,487 
Frei ght....... ------ 4,910,58559§ 4,489,463 5,168,657 5,500,799 
Mail, exp. & miscell 461,989 414,141 390,290 373,004 
Gross earnings...... 6,506,028 6,031,260 6,881,806 7,191,2.0 
Expenses— 
Transportation. .... 2,637,097? 3 594.463 3,988,394 4,256,587 
Maint. of equip.. 916,1855 “ ’ , ’ ’ ’ 
Maint. of way-....-.- $73,317 622,677 686,854 770,560 
General.... --------- 123,920 80,976 $7,769 85,214 
Total oper.exp.. 4,593,519 4,234,116 4,763,156 5,112.3€0 


Net earnings...... 1,907,509 1,797,114 2,118,650 2,07-,930 


INCOME ACCOUNT, 








1895. 1894, 1893. 1892, 
Beceipts— 8 $ : : 
Nete+arpinvgs........ 1,907,509 1,797,144 2,11*%,650 2,078,930 
Other receipis.....- 457,391 386,335 496,979 333,8-6 
Total income... 2,364,900 2,183,479 2,615,629 2,412,816 
Disburs: men ts— 
Rent. \'s'd el 455,996 435.756 500,253 412,140 
Interest on debtt.. 847,988 gee. 921 854,561 869.698 
Divideuda......ccce 526, ‘ead 526. ‘pd 601,446 6v1l 414 
Rate of d vidend.. (7 (7) (8) (8) 
Miscellaneous ...... 378,191 210,840 94,174 129,:41 
Tot. disbursem’ts. 2,213,042 2,073,784 2,055,434 2,042, 623 
Balance,surplus.... 151,858 109,695 560,195 370,193 


* [ucluces rent of roads and interest on their equipment. 
| Includes car trusts. 
BALANCE SHEET DECEMBER 31. 
1895. 1894, 18938. 








Assets— 8 
Cost of road, equipment, &c.. ....20,632,120 20,622,923 ws 477,923 
Bounds aud stocks owned .......... 2,772; L 2,854,708 A822 
Materials and supplies.. ite 34 ,834 "317.1 19 7% 2: 22 
Due from agents, cou’g Toads, &c. 635,956 803,976 1,116.38 
re ecccccencceceze |6T ATOR «©§63 SOT SGE 896,088 
Depreci. tion “fond.. 334,846 306,821 277,314 
Miscellaneous. ........c0. cee seccce 9,752 9,752 9,752 





Total assets ......... eee coe ee+20y493,287 26,422,944 26,272,395 


Liabulitees— 
Car Itt eG0OK..... --cccccce coe eoeee 7,538,150 7,518,150 7,518,170 
Boods (3¢@ SUPPLEMENT) ..000.--.14,013,000 14,165,000 14,150,0C0 


Mo: tgages wud eround ren's...... 319, 7330 319,830 31+.829 
Interest avd rentals accrued ..... 342.530 385,497 382,641 
Vonchers and pay-rolls............ 527,572 525,297 42 ‘343 
DAPIBOODS 0.00. decsncccccscnacceness 900,796 300,724 30.774 
Depreviation fund........ docseseses SETS 326.199 308,659 
Other iiabilies....... ccccccccrce - 842,512 1,147,393 1,23.,682 
Profit and 1088...........cc.00 eceee 1,744,395 1,734,753 1,028,277 

Total liabilities........ peencen -25, 5,493, 2 285 26,4 422,9 944 26,272,39> 


—V. 60, p. 350, 626. 


Edison Electric Illuminating Company of New York. 


(Report for the year ending Dec, 31, 1895.) 

On another page the remarks of the President, Mr. Spencer 
Trask, fromthe report for the year will be found in full, to- 
gether with the income account and balance sheet in detail. 

At the annual weeting on the 11th inst, the board of direc- 
tors was elected as follows: A. A. H. Boissevain, R. R. B »wker, 
C. H Coster, Charles E. Crowell, R. Fulton Cutting, Thomas 
A. Edison, W. EG yD, Arthur Curtiss James, D. O Mille, 
Geo. Foster Pe abody, Wm. A. Read, F. S. S.rithere, Spencer 
Trask. The only cnange in the board was the substituuion of 
the name of Mr, R. Fulton Cutting for Mr. Geo. F. Gregory, 
deceased. 

Balance Sheet.—The income account for the late fiscal year 
will be fuund in detail on a subsequent page. A compara- 
tive statement of the balance sheets on Dec, 31 of each of the 
last three years bas been compiled for the CHRONICLE as follows: 


CONDENSED BALANCE SHEET DECEMBER 31. 
1895. 1894. — 


Dr. 
License under Evizon patents..... 3,159,000 3,020,000 3,020.0 0 
Real est , construction, invest.,&c. 9, 912. 650 9,317,464 8,520,383 


Ed. Lixhi & P. ust, Co.. ondion “ 1,216,400 oancnan 
Customers’ ace’ts aod bills Tev'le.. 130,361 18" 533 156, 296 
Sundry sccounts and supplies_.... 106,442 116.598 70,143 
NE MD cinisks cadants aovege os 535, 989 {177.970 149, 751 
TO .cccussececutens saceesseee+15,110,842 12,812,564 11,956,563 
Or. 


. 7,938,000 7,938,000 7,938,000 
119,055 119,050 119,046 
4,312,000 4,312,000 3,562,0u0 


Capital stock ...c00 ccc: --eeece-s 
Dividends ..... 










First wortgage bouds 


First cousul. nortgage bonds 2,118,000 =. 2.2.20 wn ween 
Bills and accounts payable 80,294 68,806 157,329 
Reserve fu:.d.... 290,521 208,058 6-, ' 69 
Sundry accounts 109,089 40,114 a3 Rud 
Accrued interest 71,867 71,867 59,367 
Prvtit and joss .. 72,017 54, 7669 42,793 








Wilkesbarre & Wyoming Valley traction. 
(Report for the year ending December 31, 1895.) 

In connection with the statement of earnings for the late 
fiscal year and the balance sheet of D-cember 31, 1895, which 
are given below, the CHRONICLE has been favored with the 
following interesting report regarding the history and forma- 
tion of the company: 

Companies Owned and Leased —There were originally four 
compsnies in Wilkesnarre, [hese companies controlled the 
franchises covering entrance to and occupancy of tha public 
square, and also the exclusive right of way on the briiges 
connecting with the large population on tha west side of the 
river. The Traction Company secured control of these roads 
and leased them for 999 years at rental of 6 per cent on capi- 
tal stock, and the Traction Company nov owas as follows, 


Stock Ofwhich 
Original companies— issued. purchased, Debt. 
WwW ilkesburre & Kingston Pass.Ry. (horse) ou 0,000 $99,700 Nooe 
Coalville Passenger Rai way (borse).. .. 62.400 34,700 $12,0,0 


Wilkesbar « & Suburban &t. Ry. (electric) 10°,.900 94,500 40,090 
Wukesvarre & West Side St. Ky. (electric). 100,000 92,450 35,000 

The Pittston Sireet Car Co. was afterwards pu chased, and 
entice capital stock ($200,900) is owned by the Traction Co, 

The following companies, on each of whose stock the 
amount required by the laws of Pennsylvania was piid in, 
were also secured, the Traction Company owning tho entire 
capital stock and furnishing the funds to build and equip 
such mileage as was built under their franchises, and the 
same are now part of the general system. thay being leased 
to the Traction Co. at a rental of $1 ver year for 999 years: 


Since acquired, leased for 999 years at $1 per annum— 
Nanticoke Street Railway. ... ---original capital. ory = 






Plymouth Street Railway..... eee é coeccce 2,00) 
West Pi tston & Wyoming Stree: R lilway be bod “30, a ° 
Pittston Moosic & Pleasant Valiey Street. Ry... - * 2,00 


Present Mileage.—The mileage is as follows $ 
Miles. 


Wilkesharre & Kingston—On Main Street and Public square in 
the city of Wilkesbarre and ea Boroughs vf Doviaoceton 
and Kiogstou to D, L. & W. depnt..coce .. ences + wevnee 6°60 
Wilkesbarre & Suburban—On public “aquare. “Main. Canal and 
otber streetsin the city and to Burough of Parsoas and through 
De err ea a ar eae 
Coateile Passenger—On Washington, Hazle aod other streets in 
Wilkesbarre to Boronghs of Ashiey and sugar Voteh ... .. . 6 
Wi kesbarre & West Side—From Wilkesbirre City through Kings- 
ton to Wyomiug and Luzerue on North and Edwardsville on 


SS SPE a eer at ccerccccenescoas se 9°63 
West Pitiston @ Wi yoming—From connection with West Side” Toad, 
Wyow'ne, through Exeter and Weet Pittstou Borow he.... 2°25 


P.ymouth Street Raiiway—From end of West Side tracks in Ea- 
wardsville to and through Plymouth Borough aod across Pis- 
wouth Bridge to convection with Nantucoke Street Railway 


SNES. _tdecatiensesdescuhssodacdes aphsenceteas 6°00 
Nanticuke Sireci Rintw ay—¥ roi Nanticoke to and ‘Through ‘south- 

erly part of Wilkesbarre to conaction with Wikesbarre & 

PEN DOREED, a.> snusemoadace ataciabiahahiwiepon ecccesee 9°68 


Pitiston Street Car Co.—From ead of Saburbaa tracks fa Pilatus 
Towuship tbrough Jeukins T wnship aud Pittston Vity to 
CT EE ccccdsconad. + .schee .00seeens 8°82 
Pittston Moosic @ Pleasant Valley—From end of Pittston ‘Street 

CAP TPACKs tO DUTYCA..cace coccs-cocee cocrses cece -seessccececs 
New Line —There is now in construction through the east- 
erly part of Wilkesbarre city the Wilkesbarre & Hast Side 
Railway mileage now in operation 2 onles and in process of 
construction 3 miles additional, including a steel viiduct 1,500 
feet long. The capital stock of the Ea-t Side C mpany is 
$150,000, and bonded debt $150,000, all of which is owned by 
the Traction Company and held by the Anthracite Bank, with 
other securities, as Collateral on the collateral trust mortgage 
bonds of $325,000, 

R- construction, Hic.—All of the original roads were ret uilt 
from begiuning to end and equipped with rolling stock, so 
that at present of all the track and property of the original 
roads not more than 2 miles of track remains, All extensions 
under their charters from time to time wes done by the Trac- 
tion Company, and all cost of reconstruc ion, additional rights 
of way, two power houses containiog 3,350 H. P. equipment, 
four brick barns, repair shops, including the land; as well as 
the equipment of rolling stock which now consists ‘ot 136 cars 
(77 closed and 59 open), over one half of woich are ‘‘ double 
truck” cars and 78 motor equipments, were provided by the 
Traction Company. 

Earnings and Balance — Aged earnings have been : 














Receipts — 1894. 1893. 
Gross #urvings.....00,----2+---+ gis1 edt $100,143 $312,199 
Operating expenses.........--. 209,6v0 196,524 149,240 

Net earnings. .............--8242,341 $203,319 $162,950 

Deduct— 

Taterest on bonds ..e0. .....--.$100,125 eee = = suenoms 
Taxes, rentals, etc...........--. 34,089 29,348 ona. tae 

Total charges........... ....8134,214 $122,607 sabeexts 
Balance, surplus...............-$108,127 $80,712 sandsdée 


The balance sheet of January 1, 1895, is given below. Since 
January 1, 1895, the funded debt has beea increased by the 
issue of $153,000 collateral trust mortgage vonds; acc uats 
payable have decreased from $524,117 to $182,534. 

BALANCE SHEET JANUARY I, 1896. 
Assets. Inabidities. 
Property &franch’s.con- Capital stock - -«0- $5,090,000 @ 
struciion and equipt $6,323,939 | First mortgsge bonds., 1,500, ,000 
Personal property acct. 215,385 |Colimt ral trust morc 


—_. ——_ 





Ncads sate s2es goat A 14,363; age nonds ... 153,000 

Bulls receivab e......... 4,000 | ‘pen acovucts.... 182,534 

Sinkiog fuud Pittston Protit and loss, surplus. 296,622 
Street Car Co......... 6,000 

Su plies on hand. ..... 8,60) e 


Open accouu ts......... 60,769 





Total....ce...cceccececeeeeseeeeel5,110,842 12,812,564 11,956,563 
=¥i 62, Pr. 184, 





Total.......... ....87,132,156 Total rece cone .. coee$7, 152, 1. € 
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Lehigh Coal & Navington Company. 
(Report for the year ending Dec. 31, 1895.) 


President C. Pardee in his annual report says : 

General Results —The revenus from all sources for the year 
1895 was $1,492,873; out of this amount there was piid for 
general expenses, rentals, taxes and interest, $1,253,943, leav- 
ing a surplus of $138 930. Two dividends, each of 2 per cent, 
were paid, amountiog to $573,866, leaving a difference of 
3134.956. which was charged to profit and loss, as was also 
the usual sinking fund charge of 10 cents per ton on 959,936 
tons of ccal mined, amounting to $95,993 6°. 

There was an increase in the earnings of the Lehigh & Sus- 
quehanna Railroad of $400,504 51 for the year 1895 over the 
year 1894, making an increase in the rental earned of 
$133,501. 

The loss on coal mined by the company was $11,763, and 
was mainly due to the low prices obtainable for it during the 
year. The production of the company’s property was 1,521,- 
695-14 tons, an increase of only 17,695 tons over that of 1894, 
owing to a dull market, to the scarcity of cars during the 
first nine months and toa shortage of water for use at the 
mines and screen houses during the last three months of the 


ear. 
* Collateral Trust Loan.—To fund the floating debt and 
provide means for necessary improvements, the Board 
of Managers on June 3, 1895, authorized the issue of 
$1,500,000 of 10-year collateral trust gold bonds, interest 444 
percent, payable in gold, March 1 and September 1, secured by 
the deposit of securities with the Fidelity Insurance Trust 
Safe Deposit Company, trustees, [These bonds and their col- 
lateral were fully describ-d in the CHRONICLEof July 27, 1895, 
page 154.—Ep. ] 

There were sold $1,000,000 of these bonds in July and 
August last 1o Brown Brothers & Co. and others on favorable 
terns, and the balance of $500,000 is held in reserve for the 
future requirements of the company. 

Earnings.—Receipts and disbursements for four years have 
been as follows : 


1895. 1894, 1893. 1892. 
Receipts— 7. 
From railroads...........- 1,610,074 1,485,515 1,814.837 1,745,474 
Gambtivcce : ccodseccccccces loss 2,976 loss 16,927 16.937 31,344 
Lehigh coal lands........ loss 11,763 273,099 489,847 343,177 
Miscel.ianeous..... waaesesee 97,543 97,045 79,946 104,317 
Total receipts......... .1,692,878 1,838,732 2,401,667 2,224,711 
Disbursements— 
Interest a-count...... eoee 862,991 826.197 833,600 85,463 
Rentals, taxes, &c......... 390,966 376,627 397,031 377,604 


Total disbursements..1,253.947 1,202,824 1,230,631 1,230,067 








Balance of earnings...... - 438,931 635,908 1,171,036 994,644 
DEVIGSOGR.... .--.20c ccccen Dia eee 615,599 860,799 789,065 
Rate of dividend........... (4p.c.) (4% p.c) (6p.c.) (5p. c.) 
Balance....... eeccecccece def.134,935 def. 9,691 sr.310,237 sr.205,579 


V. 61, p. 154. 


National Lead Company. 
(Report for the fiscal year ending Dec. 31, 1895.) 


Vice-President L. A. Cole alludes to the death on February 
8, 1896, of President William P. Thompson, and also says: 

General Results —The year 1895 was one of slow awaken- 
ing from the two years of depression which preceded it. The 
enforced economies of the two former years had, however, 
left the country bare of lead products, and this condition, 
coupled with inviting prices and strenuous efforts ‘0 sell, 
resulted in the distribution of a greater aggrezate tonnage of 
our goods than in any year since the organization of the 
company, but at the lowest margin of profit per ton. Under 
all the circumstances it is gratifying to be able to report an 
increase in the net carnings of $59,003 over the previous year. 
The net earnings are shown after charging to expens> 
accounts over $116,000 expended in repairs and betterments, 
Deducting the usual quarterly dividends on preferred and one 
dividend of one per ceat On common stock left $83,927 to be 
added to surplus account, whico is thereby increased to 
$761,099 and actively employed. 

The value of stocks on hand has increased and they are 
the largest in the history of the ¢impainy. All inventories 
have been taken at cash values for raw material and actual 
cost for manufactured goods. We cannot expect lower prices 
for raw material and have a reasonable hope of increased 
profits on the business of the present year. The first six 
weeks of this year’s business show a large increasa over the 
same time io 1895. 

Financial.—The general financial condition of the company 
is fully set forth ia the several statements. Che workiog 
capital is ample for present needs, enabling us t> pay cash 
for.all we buy without borrowing. The accounts payable of 
$105,164 represent current matters in proceess of payment, 
The mortgage of $12,603, as explained in last report, we can- 
not pay off during the life of the holder. The policy of the 
management is to moderaize the factories, with a view to re- 
ducing cost and improving the quality of manufactured prod- 
ucts, Our relations to the trade are increasingly harmonious. 

Oa Feoruary 3, 1395, we sustained a great loss ia the death 
of Presideat William P. Thomoson. All the high q 1alities of 
character which he possessed were prodigally exercised in its 
behalf, and the company stands an eaduring monumznt to 
his memory. 


GENERAL BALANCE SHEET DECEABER 31. 








1895. 1894, 1893, 
Assets— 8 8 
Plaot tovestment ..... ..... 23,613,466 23,629,923 23,654,144 
Other investmeats...... a-one 435,663 425,74 417,557 
Stock on hand ..... -2..cc00c0 4,901,231 4,465, 396 4,293,943 
TESAROET OIOAE ....<c0 cccce. 190,600 19),3°0 19 1,600 
it rrr aes 332,210 642,296 1,2 $2,003 
Notes rec-ivable ....... .... 217,85 220,193 333,321 
Accounts receivable....... e- 1,281,339 1,136,562 1,100,302 
Total... cccc.cccccee cco. cee O,878,867 30,810,078 31,200,472 
Linbi ilies— 
Capital stock ...............*30,900,900 30,001,000 30,010,000 
Sarpins December 31 : 761,100 672,172 y50,355 
Mortgages.... ....... cd: 12,603 12,693 37,603 
Accounts payable.... .....-. 105,154 125,302 212,513 





SE .-.. 30,878,867 30,810,073 31,200,472 
Assets increased in 1495 2... 2... 2.0. cccccce--ce-- 
Liabilities decreased in 1895 .. ik a 






$461,209 
Assets decreased in 1895 ............ 22. see--es onesdesseeso e-- 372,231 


Surplus increased during 1895.... .....ec..00 -ee-cee coe--e+- $38 927 





*Common, $15,010,009; preferred, $15,000,000. 
V. 61, p. 1107. 


Quincy Mining Compiny. 
(Report for the year ending December $1, 1895.) 


President Thomas F. Mason says ia the report: 

‘* A dividend of $4 00 per share, or $200,000, pryable Fe>ru- 
ary 17, has basen declared, which with the divilend of $400 
per share paid August 11th last makes a total paii from pasi 
year’s earnings of $400,000. The question of declariag an 
extra divilend, payable with the regular semi-annual divi- 
dend in February, was uader consideratioa, but in view of 
the uncertaia'y of tiaancial matters and consequent depressed 
condition of the copper market, it was deciled as most 
judicious to postpone time for payment to Mav next. 

** All the notes given on account of purchase of mineral 
land in 1893 have been discounted, and the amount of cash 
payment of $150,000 which was made, and deducted from the 
company’s earnings of that year, will be returned when next 
instalment on the scrip is paid, and become available for dis- 
tribution to the stockholders this year, ia adJitiva to the 
earnings of the mine for 1896.” 

Earnings, Ete.—The company has outstanding capital 
stock of $1,250,000 in $25 shares. It has no boads outstand- 
ing, and its small current liavilities are shovn blow. Its 
earnings have been as follows: 




















1895. 1894. 1893. 
Mineral produced ........ - ---!b3,19,732,970 18,864,754 17,798,035 
Retined copper. ....... .......1b3.16,304,721 15,434,U14 14,393,477 
$ 8 8 
Gross income from above......... 1,691,446 1,470,272 1,511,039 
Operating expenses, etc. ..... - 969,372 880,216 1,017,610 
Bey eee mee | 590,056 493,399 
Other income (uet).............-.2. $,415 2,531 17,814 
Total net income.... --- 700,489 592,537 511,213 
eae --- 60.,000 40,000 300,000 
Parchase of mi erallaod .. wae saakvals ~ ** ~sbeacbes 150,000 
Balance, surplus. ... ......... 100,439 192,587 61,213 
Balance of assets Dec. 31.......... 1,007,501 907,011 714,424 
Total earnings 184°-1395. ... ...23,416,875 26,805,423 25,335,156 
ASSETS AND LIABILITIES, KXCLUSIVE OF REAL ESTATE AND MINE PLANT. 
Assets, | Lrabililies. 
Cash N. Y.,and copper. $896,353 | Drafts unpaid ..... ... $6,798 
Casb at mine ....c. -ccce 13,9357 | Divide ids uapaid...... 1,815 


Accounts receivanle .. 


100,973 | Aco’nts payableii N.Y. 27,859 
Supplies, ete., at mine.. 114,526 ” Mad 


at wine. 8,943 


, re $1,124,915 | EE canedascndnnumnen $117,115 
I BE Oo sinncstntcccancmncqpenestitcaccsbsamsathosatene 
Less dividend payable February 17, 1834, $4 per share, $200,000. 


St. Loais Merchants’ Bridge Terminal. 
(Report for the year ending Dec. 31, 1895.) 


This company, which is controlled by the Terminal Railroad 
Association of Sc. Louis, reports earnings as follows: 














Receipts— 1895. 18 4, 1893, 
Pas+euger earnings ....e..... ...--.. $34,158 $52,260 $14,556 
Freizht earnings ....6.....-.. -se00. 402,572 330,512 358,333 
Other earuiugs from operation ...... 111,635 221 224 
Other BCULOES 2.200.220. sccce-so0- - 44,811 93,064 76,791 

CC rE ee ee $302,475 $536,657 $450,454 

Expenses— 

Conducting transportation ........ $129,463 $122,783 $139,730 
Motive power .. ..... oupenbeceneose 76,422 72,690 76,031 
Maintenance of cars ...... 2 -ebeoses - 14,294 10,549 9,452 
Maiatenunce of way.............-... 44,462 43,183 29,635 
General expenses—taxes........e000. 64,019 72,307 55,620 

WE, ocatcnnidcadepcveciseceubecd $327,860 $3 26,522 $310,563 
WOE CRTRIR GS cscs. ccd cccccessecccves $274,615 $210,135 $139,856 

Deduct— 

Interest on bonds........... acesecs -.3175,000 891,922 ....--0- 
Rentals and leased property....... - 206,235 143,565 
Iaterest—general ..... eoesces evecese 41,303 144,392 

TO oc asd s ess ects nnacsanses -$126,043 $381,479 ....---- 
Balanoe........ Bb. cae ceessoseoee - def. $151,427 df.8174,344 oaneysee 








—V. 60, p. 1147. 
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GENERAL INVESTMENT NEWS. 








Reorzanizations, Ete.—Latest Data as to Defaults, Re- 
organization Plans, Payment of Overdue Coupons, Htc.— 
All facrs of this na‘ure app -aring since the publication of the 
last issues of the INvesrors’ and STREET RaILWaY SUPPLE- 
M NTS may be readily touad by means or the following index. 
This index dos not include matrer in to-day’s CH XONICLE. 

tg For other minor companies see also index CHRONICLE 
Feb. 8. P- 276. 


3c 10's ILROAD AND MBBCEL. Co’s (Con. 
RAILROADS AND MISCEL, CO’s, * RAILROAD A KCEL. Co 8 (Co ) 





> ry: 
Volume 62 — Page. Volume + 2— Page. 
son Klee. (Wis.)..seld 276 Ore. Ry. & Nav...... plan operative 278 
ap ee eet. suite 184, recvr. 231 Ore. Short Line & Utah Nor..reorg 279 
Cave Fear & Yadkin Val.revry. 232, 277 Peoria Decatur & Evansy.....reoru. 186 
Gen'ral Branc’, Un. Pac......-. com 319 Philadelphia & Reading ...deposits 186 
Chicago & Atch. Bridge.......- com. 185 Port Edwards Centralia & Nor.s le 279 
Chicago Gas........erceree-++s cons0/, 185 St. Joseph & Grand Island _....sale 279 
Chic. Peoria & St. Louis...plan.232, 3 2 Ojon Tages, ---+ 00m, 187, reate. ie 
* , C oud 1g. 23 an MD. seesrcoceund an 2% 
Cin. Jackson Scanton. Juiy, 180% — , Ynlted States Book..-..-, - forech 187 
up. def.40, 232 nite tes Cordage...forrct. 3% 
Colum. & Hock. Coat & Ir-coup. 232. 277 STREET KAiLWays. 
Cu aberland & Ohio, Nor. Div.recvr. 277 | — Volumes 1 and 62— Paye 
Detroit Lansing & No......... pian, 319 Burlington Elec. (lowa)..... ..d-f.:2 +2 
Dulut i i ransfer....... defrult 232, 2-7 | Chattanooga Electric.......... gale 1154 
Duluth & Winnipes saabesooeas 8 1 by | Cai. Go. § gi ae in Seas 
2 rtb & Denver City ecOrg. ade do Com, 3, . 1154, bd. S41 
; Electric.......- com, 320 | Consol. St. Ry (Portland, ¢).).forecl. 966 
Georgia Midland —— .solt ad 2 ae xp te 1166, 183 
Kinderhook udson.......++ com. 277| Ft. Wayne Ind.) Electric....reorg. 
v. & St. L....... reorg. 146 | Houston City st. Ry....reorg. 84, ‘2 
Loulsy. StL. & Tex.revry, dep site 277 | Lake St. Elev. (Chicago) G0 eel B39 
Memphis & ty oy +2 sCOUD. Fa Long — by oy ey eiteonn 1154, 433 
nt. Tuscalovusa em.. ...80ld waukee St. Ry.sold 233; new co. : 
—_ Vrieans & S0.......- forecl. suit 188 | Nashville Traction........ sale $5, 278 
N. Y. & Greenwood Lake..... reorg. 234 Penn. Trac. (La’ caster)......def. 279 
Norfolk Albemarle & Atlantic sale 278 Portland (Ore ) Consol. St.... plan 86 
Northern Pacific ............ recvrs. 233 ueen City Ry. (Dallas,'Tex.) sold. 3:21 
Omaha & St. Louis...... ...-8old 234 | Seattle Cons. St. Ry...... reorg. 968, 1:18 
Superior Rap. T..recvr. 234; def. 279 








Nore.—Full-face tigures under STREET RaiLways refer w Vol. 62. 


Allegheny Valley Ry.—Payment of Maturing Bonds.—The 
first mortgaze 7 3-\0 bonds due March 1, 18396, will be paid, 
principal and interest, on presentation at the office of the 
company in Pittaburz or at the office of the Tr-asurer of the 
Pennsylvania RR. Co. in Philadelphia.—V, 60, p. 1057. 


American Biscuit Company.—Annual Meeting.—At the 
meeting last week the company is said to have reported a 
satisfactory business for the year, and earnings of 6 p2r cent 
or over on its $10,000,000 of capital stock. The American 
Biscuit Company isarival of the New York Biscuit Com- 
pany, and isthe owner of some forty bakeries situated in twelve 
States. There are said to be outstanding $515,000 6 per cent 
bonds but no floating deb. Tne following officers were 
elected: President, J, L. Loose; First Vice-President, D. F. 
Bremner; Second Vice-President, L. D. Dozier; Secretary, 
H, F. Vories; Treasurer, W. W. Shaw. 


Atchison Topeka & Santa Fe RR.—Proceeds of Foreclosure 
Sale —Special Master Johnson, who sold this rozi ia fore- 
closure, annouaces that on March 2 he will mike paymant to 
holders of the general 4 per cent boads and defaulted coupons 
their vroper proportion of the proczeds of the for-closure sale, 
$59,75),000 being applicable to such payment.—V. 62, p. 318. 


Atlanta & Charlotte Air Line Ry.—Earnings and Status 
—This road is operated by the Southera Riilway Company 
under the terms of the old lease to the Richmond & Daaville, 
which require the payment of dividends of 5 per cent per an- 
num on the stock as a minimum rental, of 6 per ceat per 
annum when the gross earnings exceed, as is now the case, 
$1,500,000, and of 7 per cent per annum when they exceed 
$2,000,000. Thus, while not formally assumed by the South- 
ern Railway Company, the leas2 is held to have been ‘* con- 
structively ratified” by virtue of operation of the A. & ©. Ry. 
under it aud in other ways; and all thought of modifying 
the rental, as suggested at the time of the Richmond Ter- 
minal reorganization, has therefore, it is understood, been 
abandoned. For the nine months ending December 31, 
1895, the company reports gross earnings of $1,373,477, con- 
trasting with $1,166,163 for the same periol in 1894, while for 
the fiscal year ending March 31, 1894, gross earnings were 
$1,540,687, as against $1,549,313 the year previous. Dividends 
aggregating 6 per cent yearly have been paid regularly since 
Sept., 1890, and before that 5 per cent.—V. 60, p. 561. 


Baitimore & Ohio RR.—New Directors.—At the meeting 
of directors at Baltimore on Wednesday George C. Jenkins 
was unanimously elected a director, to fill the vacancy caused 
by the resignation, owing to ill beaith, of William F. Burns. 
Gen. Orland Smith resigned as First Vice-President, and Mr. 
Oscar G, Murray was elected in his stead. General Smi h re- 
mains the representative of the Company on the Bva'd of 
Managers of the Joint [raffis Association. 

New Collateral Trust. The Baltimore Sun says: ‘‘The ne- 
gotiations for the collateral trust mortgage being made 
through Major Shaw, Chair nan of the Fiaance Committee, 
are advancing satisfactorily.—V. 62, p. 318. 


Boston & Montana Miaing.— Annual Statement — The 
earnings are stated to be as follows : 


Fiscal Gross Net Interest Property Balance, 
Year. earnings. earnings. and sink. f. bought, surplus. 
1895....$4,999,23L $2,397,405 $236,392 $37,769 $2,984,044 
1894.... 3,630,527 987,445 272,781 232,402 482,262 


From the surplus as above wer- declared dividends aggre- 
gating $1,050,000 in 1895 and $300,000 in 1894, leaving a 
balance respectively of $1,033,544 and $182,242. The total 
bonds outstanding are given as $1,247,000, against $1,363,000 
Jari. 1, 1895; liabilities $330,026, aguinst $270,801; total sur- 
plis $1,565,978, against $532,436. 





Beooktyn City & Newtown RR.—Quarterly —E wrain za for 
the quirter and the six months endian: D:c, 3 have near: 


3 months Gross Net Other Interes!, Balance, 
end, D.c. 31. earnings. earnings. invone. taves,etc. surplus 
pe Bi4l,856 $5 6,935 #1,960 $32,409 $23,216 
BRR ixnadhas<::6s 153,918 54,3U8 L 31.166 23,182 

6 months. 

1995 . ....0-....8279,657 $199,440 = 83,996 $64,265 $49,081 
1894 ........... 302,105 121,887 4l 61,534 60,394 


—V. 61, p. 829. 
Brooklyn Elevated RR.—Quarterly.~—Earnings for the 
quarter and the six months ending Dec. 31 have been: 


3 months Gross Net Other Interest, Balance, 
end. D.c. 31. earnings. ecrnings. income, taxes, «te, deficit, 
1895..... .....8500,3 28 $210,389 $2,194 #216 124 +3,541 
TF tee e- 431,222 181,458 1,. 37 210,026 27,531 

6 months. 

aaa $955,022 $390,869 $5,205 $13',945 $35,471 
BOE cancsecas 811,260 318,742 1,989 419,033 98,302 


Loens and bills payable Dec, 31, 1895, $419,000, azaiast 
$362,500 in 1894.—V. 62, p. 81. 

Brooklyn Wharf & Warehouse—First Dividend on Pre- 
ferred.—A dividend of 6 per cent has been declared for the 
year ending Jan. 3lst. 1898, the first year of the company’s 
ousiness. See advertisement on another page.—V. 60, pf, 130. 

Central RR. & Banking Co. of Georgia—Central of 
Georgia Ry.—Preference Incomes Ready for Delivery.—The 
holders of certificates of the Mercantile Trust Co. issued 
under the reorganization agreement of the Central Railroad 
& Banking Co. of Georgia are notitied that, upon presenta- 
tion and surrender of their certificates properly endorsed, 
they will receive in final settlement the preference income 
bonds of the Central of Georgia Railway Co, as provided in 
the agreement. 

President and Directors H'ected.—At Atlanta, Ga., on Feb. 
17, Mr. H. M. Comer was elected President of the new con- 
pany. The new board of directors is compozed as follows: 
Ralph F. Anderson, Vice-President; General Samuel Thomas, 
T. F. Ryan, Henry Crawford, B. W. Wrenn, Jr., D. W. 
Appler, Judge R. T. Dorsey, J. B, S. Thompson and President 
Comer.—V. 62, p. 232, 

Chicago & Northwestern Ry.— Wisconsin Northern Ry.— 
Proposed Extension.—Mr. Marvin Hughitt and others iden- 
tified with the Chicago & Northwestern are the incorporators of 
the new Wisconsin Northern Ry. Co., which ia to build 100 
miles of road from Big Suimico, in Brown County, Wis. 
northwesterly to the boundary line of Wisconsin and 
Michigan. ‘The capital stock is $500,000. Albert Keep, 
Chairman of the Northwestern Railroad, is quoted as saying: 
‘* We are merely building 100 miles of track for the purpose 
of opening to settlement some land which we own in Wis- 
covsin, Thatisall.” The land is said to comprise a tract of 
159,700 acres, secured by the Northwestern Road under grants 
of 1856. The lind is valuable for the quality of hardwood 
timber it produces. 

Various improvements in the neighborhood of Bo ng, I31., 
on the line of the Chicago & North Western are also reported 
under consideration The raising of the tracks in Chicago 
will also call for the expenditure of a considerable sum, —V. 
62, p. 232, 256. 

Chicago & South Side Rapid Trausit.—Reorganization.— 
Touching the reorganization of the Chicago & South Side 
Rapid Transit. It is stated officially that over four-fifihs of 
the first mortgage bonds have been deposited with the North- 
ern l'rust Compaoy, Cnicago. Further deposits will be re- 
ceived up to and including March 14, 1896, upon the payment, 
as penalty, of $25 for each bond deposited.—See advertisement 
on another page. 

It is also announced that over seventy-five per cent of the 
Extension bonds have been devosited with the Illinois Trust 
& Savings Bank, Chicago. Further deposits will be received 
without penalty up to Feb. 29, and after date up to March 14 
on payment of $25 for each bond.—See advertisement on 
another page —V. 62, p. 282. 

Cleveland Electric Ry.—Cleveland City Ry.—Consolida- 
tion.—These compinies, which control all the street railway 
business ia the city of Cleveland, have agreed to consolidate, 
but the name of the new company and the terms on which 
the consolidation will take place have yet to be determined 
After these matters have been settled the stockholders must 
ratify the contract. It is understood that the Akron B-dford 
& Cleveland and other suburban electric lines will retain 
their independent existence, but will be operated under close 
traffic alliance with the consolidated company, affording them 
abundant access to the center of the city.—V. 61, p. 749. 

Consolidation Coal of Maryland.—New P-esident.—This 
company, which is largely owned in the interest of the Balti- 
more & Ohio RR., has elected as President in place of Charles 
F, Mayer, who resigned, C. K. Lord, Third Vice-President of 
the B. & O. The following directors were elected: William 
F, Frick, James S'oan. Jr., Joha W. Garrett. Gaorge C, Jen- 
kins, John Gillof R., William H. Whitridge, Louis Fitzgerald, 
E. R. Bacon, Eugene Delano and James M. Quigley. The 
only members re-elected are Messrs, Frick and Sioan, 

Cleveland Lorain & Wheeling Ry.—Zarnings and Divi- 
dend.—This company has declared a dividend of one per 


cent on the preferred stock, payable March 3, 1896. For the 

half-year ending Dec. 31, 1895, the following report is made: 
6 mos. Gross Operating Net Fized Balance‘ 

fo Dee. 31. earnings. exp-nses. earnings. charges. surplus, 

1895...... $857,225 S604, 227 $282,998 $132,000 $150,998 

18494 ..... 782,251 510,273 271,978 coee pakboaee 
- V. 62, p 317 
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Delta Electric Ky., Cairo, Lil —Sold in Foreclosur2 —TCnis Seven: per cont B. desenture sioch. “so heasmen parebie at par 

prope ty was ,urchased at foreclosure sale on February '!3 fide to the “A" stock, but rankivg after the sane tho 

for $35,000 by Calvin V. Neff, representing the bondholders.— |  prine pal t» be subject to call at 120 at any time on six 
| MODUNS DOLICO....-..2-.-2eeeees cence eee eee cee-cee eee -s-- 470,000 


V. 60, p. 480. 

Dualath & [ron Range RR.—Minnesota Lron.—New Mort- 
gage.—The Duluth & Iron Range RR. Co., which is owned by 
the Minnesota Iron Company, bas authorized a second mori- 
gage for $5,(00,000, of which $3,500,000 will be is-ued to 
take up a like amount of 6 per cent income certificates held 
by the Iron Company, and the balance will be held for fa'ure 
requirements, The Iron Company calls attention to the fact 
that in January this year iron was at $4 a ton, contrasting 
with $2 90 in January 1895. 

New Iron Lands.—Tbe Minnesota Ir»n Company is reported 
to have purcha ed a forty-acre tract near the Oliver mine oa 
the Mesaba Rw ge for $100,000 from the Virginia Iron Com- 
pany.—V. 61, p. 966, 1012. 

Elmira Cortland & Northern R#&.—Lehigh Valley RR.— 
Sale and Guaranty.—The entire capita! stock of the Elmira 
Cortland & Northern RR., all owned by Austin Coroin, J. 
Rogers Maxwell and Henry W. Maxwell, was sold this wees 
to the Lehigh Valley RR. Co, The sale includ+s the Canastota 
Northern RR., operated ur der lease, The Lebigh Valley. as 
pait co: sideration, guarantees by endorsem-+nt the princiva’ 
and int rest of the $1.250,090 5 per cent bonds issued in 1834 
by the E mira Cortland & Nortbern, and ¢o virtually guaran- 
tees the underlying loan of $750,000 six per cents. [t¢ likewise 
assumes the agreement of the Elmira company with regard to 
the $300,C00 s1x per cent 20-year bonds issued by the Canastota 
company in 186. The lines purchased form for the Lehigh 
Valley an extension 13% mil+s in length from Eimira, New 
York, crossing the Lehigh Vall-y at Van Etten northeasterly 
via Canastota on the New York Centra), to Camden on the 
Rome Watertown & Ogdeusburg. The Lehigh Valley took 
pcs ssion Feb, 20. 

New Coal Lands.—A press dispatch from Ashland, Pa., 
savs that the L+high Valley Coal Co. has acquired and will 
take po-session March 1 of the Logan and Centralia collieries, 
at Centralia, and the Big Mine Run colliery, at Ashland, now 
operated by L A. Riley & Co. The deal includes the lease 
on the Germantown coal tract.—V. 61, p. 794: V 62, p. 186. 


Evansville * Richmond RR,—Evansville & Terre Haate 
RR.—Foreclosure Suit.—A\ press dispatch from Chicago s:y~ 
a fereclosure s :is has veen brought against the Evansville & 
Richmond ur d-r the mor'gage of 1891, securing $1,310,000 ot 
bonds, the Evansville & Terre Haute, as guarantor, being 
pamed asa purty defendant. Holders of $1,233,000 of the 
bonds exchanged their holdings for Ev. & 1. H preferred 
stock and this suit is supposed to have been instituted at tne 
instar c+ of holders of noa-assenting bonds.—V., 60, p. 1058, V. 
61, p. 746. 

Georgia & Alabama Ry —Montgomery (Ala ) Terminal— 
Lease and Reduction of interest. -A committee consistiug of 
Bernard Cahn, Henry James and Charles W. Slagle gives the 
following notice to hulders of Montgomery Terminal 6 per 
cent bonds: 

The Georgia & Alabama Railway has agreed to lease the property of 
the Montgowery Terwiual Company fur five years from July +, 1895, 
with a priv lege of revewal for five years until the maturity of the 
bonds of the Terwiusi Company. th = rathway is to have the option of 
purchasing the property fer th face value of the bonds during the 
continuance of th: lease; ths rental to ve paid amounts te five per cent 
on the bo .ds ava the in.erest on the bonds duriug the lease is to be 
reduced to 5 per cent. 

In order that this arrangement may b> consummated, hold- 
ers must deposit their bonds with the Mercantile Trust & De- 
posit Company of Baltimore.—V. 62, p. 233. 

Green Bay Winona & St. Panl RR.—Sale Postponed.—The 
foreclosure sale of this road, and alsoof the allied property the 
Green Bay Stevens Point & Northern RR., has been post- 
poned until March 3, 1896.—V. 62, p. 138 

Houston East & Weat Texas RR.—Death of President.— 
The death is announced of Cvulonel E. 8S. Jemison, President 
and one of the largest owners of this road —V. 61, p. 151. 


Interoceanic Ry. of M+xico— Reorganization Plan.—A com- 
mittee in London, consisting of Waiter J. Stride (Chairman), 
L. M. Ames, E Cussel, Frederick J. Gordon, F. Praed, Juhu 
B. R: ynolds, N. Bowden Smuh and John Annan has pre- 
sented a plan of reorganization. The committee recommends 
placing the holders of Matamoras.debenture stock on a parity 
witb the holders of mortgage debenture stock and leaving un- 
disturbed the £400,000 of 5 per cent prior lien debentures; 
They therfore propose the issue of the following new securi- 
ties to replace the old stocks and for othor purp >see, the new 
secw ities to rank in priority in the order named : 

Four Per Cent D-benture Stock.—“To become payable at 

par Sept. 15, 145+." to be a tiret charge on the entire 

updertekiog subj. ct only to the prier lien debe: tures, 

and to be subject to ca at any time at par on six 

I ll consacconetiaseneee 
Cf which to 'eplace exis ing securities ... .. . ...... ©... 528,dd6u 
To be reserved for redemption ef the £400,900 prior lien 

debenture-, which last a'e subj ct to cail at par on six 

month~’ notice after March 1, 1597, any balauce for gen- 


Gee WEEE -connemen. <ncs0asd . ane nadine ddhanmabewnieepas . 450,000 
For working cupital, of which 2190,0°0 can be !ssued only 

oOoly with coasent of two-thirds in value of holders of 4 

Ds @, QORENERED GIROE,. 5 nine ctkes cuecncsnasaseds-<dscicsuéecuse 178,360 


Seven per cent A debenture stock, “ to become payable Sept. 
15, 1950,” a secvad charge oa the undertaking. interest 
to be pay»b'e only out of surplus reveoue. “after provii-fj 
iog for «ll worsiog aod prior chirges.” Ths priucipal to 
be subject t» eal at LLU at any time on six mouths’ notice. 


All but £460 to replace existing securities ......... ...... 736,009 








The ioterest on the “A” and “B” stock will be non-cum ative until 
for five coaosecutive years the surplus reven '@ has beeu sufficient to 
provide the fall interest on both “A” and “B” The *A” and «py 
stock. wiil be eutitied to voting powers at the con -any’s meerings as 
follows: “A” deveature stock. one vote fore: ery £2 v0 vival of stock 
uotil che interest on such ateck becomes cumulative, and the. eater 
ons vote for every £4 nominval of stock; *B'' det nature stock, one 
vote for every £50 nomiaal of sneh s eck. The new securities draw ip- 
terest (on “*A” and “B"’ if earned) from Sept. 15, 1=98. 


Exchange of Securities —The present £1,565,000 6 per cent 
deveature stock (of wmch £165,000 Matamoras), th £2,210 
of arrears of interest on Ma'am pras stock and the £156,500 de- 
ferred interest warrants wiil be exchanged as follows: 





-——- Will receive :——-.—_ 
4 p.e. 7p.e Aa 7”.¢.B 
Old securities as below— deb. stock, deb. stock, deb. stock, 
£ivv 6 p.c, debenture stock......... £33 £7 £30 
Ov: rdue ivt. on Matamoras stock... Par bet 
Deferred interest Warrants .......-..  -.. Par ye 


Jacksonville Tampa & Key West.—Date of Sale.—The 
foreclo-ure sale of this property has been set fur Aprii 6 —V, 
62. p. 40. 

Keatucky Midland Ry.—VForeclosure Sale.—The postponed 
sale of this road is advertised for Avril 6. 1896, at Frankfort, 
Ky., the upset price to be $250,000.—V, 62, p. 233. 

Kings Coanty Elevated Ry.—Quarterly.—Earnings f r the 
quarter and the six months endiug vec. 31 have een : 


3 months Gross Net Other Interes', Balance, 
end, Dec. 31. earnings. earnings, income, taxes, ete, deficit, 
1-95 .........$210,573 $80,957 $3,293 $-8,918 $4,068 
Bee.ccces cone Eee 71,641 4,035 86,112 10,436 

6 months. 

ONO. cacecs ««-$382,722 $137,163 $6,555 $179,899 $11,091 
Lle94 ........c2 344,866 107,647 4,035 177,949 6»,267 


Loans and bills payable Dec. 31, 1895, $206,200, against 
$173,952 in 1894.—V. 63, 276. 


Laclede Gas.—Extensions—New Coupon Notes.—This com- 
pany expects to set at Jeast 15,000 adut ional metres during 
the current year, it being the policy of the management to 
offset the luss of earnings occasioned by tne receat reduction 
of price from $1 25 to $l by increasing the consumption, and 
t» this end new lines of pipe in uxasuoplied sections will be 
laid as rapid'y as possible. That the cost of these ex'ensions 
should not have to be taken out of current earnings the stock- 
holders recently anthorized an issue of $500,000 five-year gold 
5 per cent coupon notes. Tne notes are redeemable after two 
yeirs and absolutely ia five vears, Is is thought that it will 
not - necessary to issue more than $250,000; none as yet have 
issued. 

Churter Rights.—In the friendly suits instituted between 
the company and the city to obtain a ruling from the hizhest 
court as to the extent of the Laclede Company’s rights uoder 
its very far-reaching State charter, the courts have not yet 
passed on the main questions. These questions are summar- 
ized as follows : : 


1. Whether the Laclede Company’s charter is perpetual; whether 
or pot it bas alread: expired, or whether tt will held good uotil 1907, 

2. Whether or not the city ordinance p:+ssed by the city of St. Louis 
subsequent to the g antal of the Laclede Company's charrer, and 
giving the city ‘he right to say in what maaner its streets shall be used 
by ans cerpo:atiou whatsoever, is a valid ordinance. 

3. Whether, if the Laclede Company’s charter is in force and ¢ ftect, 
and it bas the power to use the streets of St. Louis to lay conduits as 
it pleases, it can use these conduits for the carrying of electricity 

‘Ihe Laclede Companty’s charter, which was graotel in 14357 by the 
Sta e Legislature, gave the com-»aoy the right to lay wmaius, not only 
for gxs, butalso to carry voy other * material or sudstance that is 
used Or muy be hereafter used tor lighting purposes.” 

Thi-, of course, opened up the whule subject of tis use of electricity 
for tizhtiog purvoses, and also as to wuether clectricity could be prop - 
erly characterized as a “* material or substance.”—V, 61, p. 69. 


Lehigh & Hudson River Ry.—Quurterly.—Earnings for 
the quarter and the six months ending Dec. 31 have been: 








3 months Gross Net Interest, Balance, 
end. ec. 31 earniigs. earnings. taxes, ete, sur. or def. 
cone $99,090 $21,786 $36,250 — sur. $5,936 

««ee2 104,969 47,744 35,836 sur. 11,908 

oe «0008194,355 $79,634 $70,596 sur, $9,938 

1838. cccccce cocccoee 196,375 64,769 69,614 def. 4,845 


Loans and bills payable Dec. 31, 1895, $408,500, against 
$396,489 in 1884.—V, 61, p. 1064, 

Lehigh & Wilkesbarre Coal Co.—Annual Meeting.—No Re- 
port.— Chis company, which is controlled by the Ceniril R. R. 
ot New Jersey, held its annual meeting on Toursday and 
elected the following directors: J. Rugers Maxwell (Pres.), 
George F, Baker, James A. Garland, Coarles Parrish, Joseph 
S. Harris, Samuel Dickson and C. Pardee. No report was 
issued last year and nene will be made public for the year 
just closed.—V. 60, p. 655. 

Lincola Street Railway.—Consolidated Mortgage Com- 
mittee.—A committee representing the consoliuated mortgage 
bond; has been named which will, it is understood, endeayv r 
to come to some agreement with the com nittee representing 
the firsts looking to a reorganizatioa of the c»mpany. The 
consol. committee consists of Messrs. Jos. C., Ely and Edwina 
A. Smith, of Providence; C. C. Cuyler, of New York, and 
Wa. Stull, of Lincola, Neb. Abous $400,000 of tne boads 
out of the total issue of $860,000 have been deposited with 
the Guiranty Trust Co. of New York, and further deposits 
will be received. 

Little Rock & Memphis RR.—Sale Postponed.—The sate of 
this road has been postponed until May 12.—V. 62, p. 186. 
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. tan Railway (N. Y. City) —Quarterly.—Eiroings 
Ph snyrens and tbe aix months ending Dec. 31 have been : 





"088 Net Other Interest, Balance, 

ge voy pa ys. earnings. income. taxes,etc. surplus, 

T4905 “8 "'$2,198, 14 $1,039,912 $65,603 $816,190 $30 1,125 
1891........ 2517,294 1,160,593 61,158 713,431 503,250 


6 months. : = $139,910 (613.139 $371,738 
i peonenn IOs Fi 958768 093638 a3 18,709 399/097 
Oa Jan. 1, 1896, the interest on funded debt dus and ac 
crued and othr current liabilities, including the dividend du . 
Jan. 2, 1896 (345,000), amounted to $1,516 761 against $1,7(/6,- 
909 (ineiu ting Jaly dividen 4) on July 1, 1895; cash and cash 
asse's, 323.017 agam:t $702,619 on July 1. On Jan, 1, 1893, 
the N. Y. El -vated RR 7 per cent bonds for $3,509,000 wre 
retired, consolida’ed 4 per cents having been sold for the pur- 
pose in 1849. This effects a saving in interest charges of 
$233,000 per annum.—V, 62, p. 133. 

Marietta & North Georgia RR.—Atlanta Knoxville & 
Northera RKy.—Payment of Purchase Money —The : Court 
originally ordered that in addition to the $92,500 deposited at 
the time of the sale, the Construci:ion Company should pry 
$430,000 by March 6, 1896, and that the railroad should not be 
turned over to the purchaser until $525,090 wis paid. Judge 
Newman, however, at Atlanta last Sa'urday modified the 
order $0 that the purchasers should be required to pay only 
$157,500 in cash by March 6, 1896, the balance of the pur- 
chase pric+ to be paid in eq ial iastalm -nts in three, six an i 
nine months’ time, but possession of the railroad not to be 
given until $525,000 has been paid, the total bid being $956,500, 
~ Litigation, —As the result of a dispute regarding a loan of 
$92,5u0 made to the reorganization c »mmi tee, the Kaicker- 
bocker Trust Company this week applied to the Court for an 
injunction to prevent the transfer of the property to the new 
compipy, the AUdanta Kaoxville & Northern Ry.—V. 62, p. 85. 

Marshfield & Southea.tern—Port Edwards Centralia & 
Northera Resrzaniz+d ‘onpaay.—Tae Marshfield & South 
eastera was incorporated at Milwaukee, Wis.. Fed. 14, with 
$40,000 capi al stock to acquire the prop rty of the Port Ed 
wards Orntralia & Northern, foreclosed. The iacorpora‘ors 
and directors are Walter A. Scott, Caicago; thomas B. 
Scott, St. Paul: H. C. Ross, Chicago; Patrick M. Hallorau 
and A, A. Hop;ins, of Marshfield. —V, 62, p. 279. 

Meriden Waterbury & Conaecticnt RR.—Suit to Recover 
Interest. —Charles L. Rockwell and A. Chamberlain, of M-ri- 
den, have brought suit against V. S, Plume, a director of the 
New England RR., to recover interest on bonds of the M>ri- 
den company, of which, it is said, they hold $490,900, Cou- 
pons of July, 1894, and subsequent dates remain unpaid. The 
road was leased to the old New York & New England at a 
rentil sufficient to pay the interest on $459,000 of 5 per cent 
bonds, but apparently the new company has not cared to 
assume tbe lease. 

Nassan Electrie RR (Brooklyn, N. Y.)—Quarterly. —Eirn- 
ings for the quarters ending Sep, 3) and Ds, 21, 1895, have 
been r- ported as follows. The road was opened ia July, 1895: 








Gross Net Taterest, Balance, 

1895. earnings. carnings. taxes, ete. surplus 

“3 mos to Dee 31..... $32,140 $22,236 $ 20,236 $1,950 
3 mos. tv Sept. 30.... 91,617 45,394 13,3412 32,063 
Totals 6 mos. ....$173,757 $67,630 $33,627 $3 £,053 


—V. 62, p. 277. 

National Linseed Oil.— Resolution to Reduce Capital Stock. 
—At the annual meeting of the stockholders on Thursday the 
old officers were re-elected and the following resolution was 
adopted : 

Resolved, That it is the sense of this meeting that the board of direc- 
tors should at au early date call a special meeting of the stockholders to 
vote on a proposition to reduce the capital stock of the company 
from $18,000,000 to #9,000,000.—V. 62, p. 275. 

New Eagland RR.—Qutrlerly —Ewnings for tie quart? 
ani the six months ending Dee. 31 have been: 


3 months Gross Net Other Interest, Bilance, 
end. Dec. 31. carnings. earnings. income. taxes,elc. surplus. 
1895 ..... ....$1,650,958 $507,641L £6,213 $360,140 $153,714 
ee - 1,561,756 649,730 2,091 edaaaece *  senee eco 

6 months, 

an fee $3,291,728 $1,035,426 $8,383 Pee rome Sempesie 
p | 3,002,371 1,058,947 3,300 " oo cassse 


_The charges for the quarter and six months of 1894 are not 
given here as they represent securities outstanding before re- 
organization.—V. 62, p. 186, 

New York Chicago & St, Louis RR.—Quarterly. —Earnings 
for the quarter and the 12 months ending Dac. 31 have b en: 


3 months Gro-s Net Other Interest, Balance. 
end. Dec. 31. earnings. carnings. tucome. laxces,e'c. surplus. 
ae $1,~20,934 $502,11U $3,475 $246187 $204,398 
RODS nce sises SOROS 416,274 1,609 296,86L 151,022 

12 months. 
| ee ---- $3,317,918 $1,423,555 $3,533 $1,155,829 $281,310 
BA sek doutias - 5,629,237 1,150,698 6,990 1,148,361 9.327 


_ A dividend of 5 per cent on the preferred stock, calling for 
ee, has been deciared,‘payable March 2, 1896.—V. 62, 
p. 186, 

New Vork & Greenwood Lake Ry.—Erie RR —Reorgan- 
zation Plan Effective.—The plain mentioned in the CHRONICLE 
of Fen, 1 ny which the E-ie is to lease the New York & G e-n- 
wooi Lake for 999 years, has been declared effective.—V. 62, 
p. 233, 318. 

Nicara saa Comp iny—Directors. —At the first meeting of 
this company tha successor of the Nicaragus Canal Con- 
Stiuc ion Company at 54 Broad Street, on Thursday, the fol- 
*)wing board of directors was elected: Warner Miller, J hn 
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P. Bantin, J. W. Mackay, Stuvvesanos Fish, J J. Enoary, 
Smith M. Weed, R, L, Eivards, J. W. Miller. H. E How- 
land, E. C. O’Brien, A. M. Hoyt, Henry G. Bucleigh. H. D. 
Pi-rce, M. C. D. Bordeaand A. B. Hepburn Mr. Warner 
Mill r is quoted as sayiag that suffizieat m ney had beea paid 
in to dispose of the floating de ot of ‘ha old c»mouay > take 
care of the plant at Nicaragua and to pay exp3n4es there for 
some tims. Mr. Miller is h>peful th it Congress may be in- 
duced to lend its assistancs to the enterprise, but if not it is 
proposed to seek funds abroad. —V. 62, p. 32), 


Northera Pacifle R 8.—Stockholders’ Protective Committee. 
The following Stockholders’ Pro ec.ivs Com nittee was ap- 
poin‘ed Thurs lay in view of the aporoachiag raorradizetior: 
August Belmont, Brayton Ives and Georzs R She'do1 of Now 
York, and Charlemagne Tower, Jr., of Phila —V. 62, p. 320. 


Oregon Improvemont, — First Moriguje Bond rolders’ 
Committee —A committee, consisting of F P. Olcott and 
Gusuav E. Kissel, of Nav York, and Moses Wllians, of Bos- 
ton, requests deposits of first mortgige bonds with th» Ceatral 
Crust Company. Tne sinking fuait psem-nts are in arcears 
to a total of $163,000, which gives holi+rs of ona-half the 
vond; outstanding ths right to haveth> loin doclired du: 
and payab!e. [he consols are i1 default, ard are already 
represented by acomnittes Sve further particulars in ad- 
vertisement on another pige —V. 62, p. 8) 


Oregon Railway & Navigation— Foreclosure Sle. —L2gal 
formalities, it is thought, will occuov some sixty days before 
a sale of the road can be eff -cted.—V. 62, p. 320, 


Oregon Sitort Line & Utah Northern R®.—Reorgan- 
ization Plan.—The reorginiz ition plaa has been finally com- 
pleted. ‘I'ne new securities are to ba first mortgage 5 per 
cent bonds, first and second incom 13 and cx»nm»1 stock. Tas 
old sives are left undisturbed: ths consols ani tha Utah 
Southern bonds will be given 5) pec cant in naw firsts. 5) per 
cent in first incomes aad 10) par cant in stosk ; ths co'lateral 
trust bonds receive par in second iacomas; tre stock is 
assessed $!2 a share, receiving first mortgage bonis for tha 
4-sessment paid aad 50 per ceat in new stock. Tne plan vro- 
vides for the payment of the assessment on the Oregon Rail- 
way & Navigation stock held by t13 Collateral Tras; Com: 
mittee, Complete details of the plan will be published in the 
Cit toNICLE as soon as received,—V. 62, p, 279 


Paterson Street Ry.—Annual Statement.—For the year 
ending Dec 31 earniags are reported a3 follows : 


Year. Gross earns, Nel earns Onarges. Bal., surp. 
RSGD.ccccetvece eo-eee $298,633 $124.07) $97,265 $23,307 

For 1894 gross earnings were $213,921, for 1893 $253,022 and 
for 1392 $216,113. 


Peoria Docatar & Evansville Ry.—Puy nent of CourIns.— 
Notice is given that the coupons due Sep‘. 1, 1895, on 
the Evansville Division first mortzaze boads will ne paid at 
the office of the Central Trust Company in New York City 
on and after Feb, 28.—V. 62, p. 186. 

_Philadelphia Reading & New Eaglaid RR. —Reorganiza 
tion Circular.—As stited receatly ia the CHRONICLE acom- 
mittee consisting of R. J. C. Walker, John Sitier aod John S. 
Wilson is urging the bondholders to d-po:it their securiti-s 
with the Girard Life Insuranc2?, Annuity & Tru t C»mdany 
of Poiladelphia. The com nitte2’s offisial circular says in 
substance: 

The proposed plan for the reorganizition of the Philadelpbia & 
Reading Co,i: connection with other cond 'io1s adve se to your 
interests, has so reduced the value of your securities ia the opsa mir- 
ke’ a3 to cause Zreat anxiety for the future. [ne present quotati ns 
are from 35 to 40 for first mortgage 4s, and 4s ard 5s, and nothing 
bid for income As or Bs, although nominally quoted at 10 for the 
former and 5 for the latter. Beiieviug thit these prices are much 
b low their real value, thit a large amount, if oftsred as a unit, ould 
ba disposed of at higher tigures, and that unless some pian is ado sted 
by which the influence of one or more strong interests are se ured, 
your bonds wiil continue to decline, we and other lirge holders have 
agreed to deposit our bonds with the Girard Life Tisurance, Anouity 
& Trust Co. of this city, under an agreement giviag control to the 
undersigned for four months, and respectfully s plicit the deposit of 
yours on the same conditions. As we will act without co upeusation, 
and «8 litig :tioa is not conremplated, the cost will be very moderate 
and will be collecte t from the purchaser, if possib.e, in ease a sale is 
made. [Signed by the committee. ] 

The committee’s adiress is Johi S. Wilson, Room 269, 
Bullitt Building, Philadelohia. Mr. Walker is one of the 
firm of Powers & Weightman, manufacturing chemists, 
Philadelphia, and Mr, Sailer is of the bankiag firm of Sailer 
& Stevenson, of the same city. 

Quirterly.—Earnings for the quarter and the six morths 
ending Dee. 31 have been : 





3 mouths Gross Net Interest, Balance, 
end, ne. 31. earnings. earnings. tares ete. surplus. 
1845 .. 8 205,663 $17,623 $34,829 $12,794 
1-94 a - 193,613 54,0809 35,204 18,885 

6 months. 

BIDS. cnvcase .c0gercns ete, ses $108,646 $69,658 $38,988 
OOS i 5.50% Disscdese 373,917 108,616 79,343 33,273 


—V. 62, p. 139. 

Powers of Roorgan'zition Com n'ttees.—Pritalelpria 
Decision.—From the full text of Juizge Pennypacker’s deci 
sion, now at hard, it appears that the decisioa was not gea- 
eral in its character, but was based upoi che facs fouid in 
the case under co sideration—nam ly that the com nittee, 
which hid the power to grantan exsension of time for de- 
posits, had given the complainants’ attorney to understand 
that bis client. who was then in Europ>, should b> alowed 
additional time in which to maks depo-tt. ha coareel for 








the company has filed seventeen excep'ions to the d cision, 
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entered.—V. 62, p. 321. 

Rochest»r (Street) Railway.—Quarterly.—Earnings for the 
pny and the six nonths endi..g Dec. 31 have been report d 
as follows: 


3 months end- Gross Nel Other Interest, Balance, 
a Dec. 3i— earnings. earnings, income. taxes elc. surplus. 
1895............ $217,743 $36,831 $3,261 $73.663 $16,424 
1894............ 197,633 85,231 2,405 70,508 17,128 
6 months— 
SE 452,521 190,114 5,038 147,173 47,979 
Di iatcccccasses 414,458 177,632 10,328 146,612 41,918 


Loans and bills payable December 31, 1895, $96,000, against 
$278,193 in 1894.—V., 61, p. 926. 

san Francisco & Saa Joiqain Valley Ry.—Construction. 
—This company reports under date of Fen. 10 that it has com 
pleted 25 miles of row, Scock'oa to the Scanislaus River 
gradiog has progr+ssed 1) miles beyond the Stanislaus. Toe 
Stanislaus River Bridge is to be fi.ished in about 10 days. The 
company will then proceed to lay track to the Tuolumne; the 
bridge at that point will be tinished about the Ist of April. In 
the meantive grading will progress, after which they expect 
to push the work of tracklaying, reaching Fresno by July. 

The executive officers are: Mr. Claus Spreckles, Presiden ; 
Mr, Robert Watt, Ist Vice-President: Capt. A. H. Payson. 24 
Vice-President; Alexander Mackie, Secretary; Bank of Cali- 
forni+, Treasurer: W. B. Storey, Jr., Engineer.—V. 61, p. 
1156. 

South Jersey RR.— Receivers’ Certificates.—An issue of 
$100,000 receivers’ certificates bas been autaorized to pay for 
an extensi: n to Ocean City, N. J., a distauce of 12 miles, aod 
for other purpcses. 

S'. Joseph & Grand Island RR.—Reorganization Plan.— 
The reorganizition committee exvect shor:ly t» have plan 
ready a for submission to the security hold«rs. Th» sale of th 
road, ic is tho igat, will take p!ace in April —V. 62, p. 321. 

St. Louis & San Francisco Ry.—Reorganization.—The im 
portant interests bad another meeting on Friday, and some 
progress, it is understood, is being made in the direction of a 
reorganization on an independens basis.—V. 62, p. 187. 

Sprkane F«lis & Northern Ry.—Annual Statement.— 
Interest Scaled.—the Wall Street Journal publishes the fol- 
lowing facts for the year ending Dec. 31, 1895: Gross, $374,- 
294 ; net, $212.426; tixed charges, $168,720 ; balance, surplus. 
$43,706. ‘ihe bonds for $2,818.000 nave been scaled to bear 4 
per cent interest till July 1, 1896, 5 per cent to July 1, 1897. 
then 6 per cent as formerly. ‘hey carry scrip to represent 
the interest scaled, this scrip being p:vable in ca-h July, 1897, 
or in second mortgage bonds. A branch of 14 miles is soon to b- 
built to Mining. A ‘raffic agreement has recently been made 
with the Great Northern Railway. 

Toledo St. Loais & Kaa-as City RR.—Reorganization.— 

nization plans are held in abeyance pending a decision 
in the stockbolders’ suit, which was argued in December at 
Toledo.—V. 61, p. 1066. 

Union Pacific Denver '& Guif Ry.—Denver Texas & 
Gulf RK.—Denover Texas & Fort Wurth BR —Reorganiz t- 
tion.—Mr. M. L. Scudder of the Bondholders’ Commitive rep 
resenting the D-nver Texas & Gulf and Denver Texas & Fort 
Worth bonds, has returned from a trip over the road and r - 
ports it to be in very fair condition. His committee hs 
about a majority of the D. T. & G. bonds deposited under the 
agreement with the New York Security & Trust Co Far- 
ther deposits of these bonds and of ths D. T. & F. W. bonds 
are invited that the committee may be strongly supported in 
their efforts to obtain best possible terms in any reorganiza- 
tion plan that will be proposed.—V, 61, p. 1156. 

Union Railway (\. ¥. City) —Quarterly.—Earnings for the 
quarter and the six months ending D-c, 31 have been: 

3 months Gross Net Other Interest, Balance, 


end. Dec. 31. earnings. earnings. income. taxes, etc. sur. or def. 
1895 ...... ....8i11,4-6 $24,75 $167 bg et | def, 82,03 


1894.... .... «- 107,489 45,731 250 0,597 suc, 15,334 
6 months, 

DP Pcccoce coed $247,371 890,592 $917 $64,389 sur.$27,120 

1894.... ...006 243,527 114,597 5v0 68,271 sur. 47,126 


Loans payable Dec, 31, 1895, $120,000, against $135,000 in 
1894,— V. 61, p. 872. 

West Jersey RR —West Jersey & Atlantic RR.—Cami‘e - 
& Atlantic KkK.— West Jevs-y & Sea Shore KRR.—Consolida- 
tion.—The Philadelphia Leager on Wednesday sai: 

The arrangemeuts for the consolidation and mer-er of these roads 
and their branch lives are progressing, aud it is expected thev will be 
completed «tan exuriy day he cons>lidated system will be kaowa as 
the West Jerrey & Se: Shoe Kailrvad, It is proposed to issue the 
stock of the new company in exchange for the old on ‘the foliow- 
ing basis: $2u for the Camden & Atlantic common, #45 for the Caw- 
den & Alle nuc pref rred $20 for ‘he Chel-en Braoen Railr ad, $20 
for the Wist Je:sey & Atianiic, $6. for the West Jersey, $20 for the 
Al oway & Quict-u Katlroad, Lhe price of the Philadelphia Mariton 
& Medford Was tixed at $15. 

The above extract indicates what it is expected in Philadel 
pbia will be the outcome of the negotiations. Under date ot 
the 17th inst. the CHRONICLE is officially informed that ‘*n 
conclusions have be: n ar:ived at in connection herewith, nor 
has it been decided upon what basis such coasolidation should 
take place.”— V° 62, p. 321. 

West Superior Lrou and Steel.—Change of Receiver—How 
ard Morris of Milwaukee, receiver of the Wisco sia C-n ral 
Railroad, has been appointed receiver of the West Superior 
Company to succeed Robert Keily, who resizned the trust to 
assume management of the Punxsutawney Iron Company of 
Pennsylvania. 
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CHICAGO & ALTON RAILROAD Co, 


REMARKS OF PRESIDENT T. B. BLACKSTONE Iy 
THE THIRTY-THIRD ANNUAL REPORT FOR 
THE YEAR ENDING DECEMBER 31, 1895. 
[THE STATISTICS WILL BE FOUND ON A PRECEDING PAGE. } 





In States in which railroads have been constructed at the 
expense of non-residents, the railroad history of the last 
quarter of a century presents some remarkable features. 

It is not our purpose to attempt to predict what the people 
of the States we have referred to will hereafter do in the 
matter of constructing railroads or in the enforcement of re- 
duced railway rates, but it is an old maxim that history re- 
peats itself, and if the history of organized popular control 
of railways in such States is to be repeated it should be of 
use as a warning, especially to those who may be requested 
to aid in the construction of new railroads, or the reorganiza- 
tion and repair of bankrupt roads. 

In the matter of railway construction and control, the 
eed of the people, which is still continued in many States, 
1ad been so clearly manifested seventeen years ago that your 
Company decided that unless it should thereafter appear 
that it had been changed, it would be unsafe for it to make 
further extensions of its railways, and that its policy should 
be that which it has since pursued in fortifying its position 
with reference to such conditions as it has been compelled 
to contend with. 

It was long ago held by the Supreme Court of the United 
States that ‘‘ the charter of a railroad corporation is a con- 
tract within the meaning of the contract clause of the Fed- 
eral Constitution,” but for many years the people of the 
States to which we have referred apparently have failed to 
give due consideration to the fact that each railroad com- 
pany, before commencing the construction of its railroad, 
entered into a contract with each State in which its road, or 
any part thereof, is located, and that upon the faith of the 
State so pledged the company expended a very large amount 
of money in constructing and equipping its road. 

One of the provisions in all such contracts is, in substance, 
that the State will always permit, and the railroad company 
shall always have, power to charge and collect reasonable 
rates for transporting persons and property, and in all cases 
at the time such contracts were made it was doubtless un- 
derstood by both parties that the railway rates then con- 
sidered reasonable should thereafter be so considered, unless 
new conditions should arise under which the railroad com- 
pany, by charging lower rates, could obtain a reasonable 
aggregate compensation for the use of its capital and for its 
services as a common carrier. 

And especially as to all such contracts made twenty-five 
or more years ago it was understood from their very nature 
and object, as clearly as though it had been stated therein, 
that the State, in providing for such public highways as rail- 
roads are held to be, would cause no more of them to be con- 
structed than it intended the people should support by pay- 
ments for their use. 

It was also understood that railroad companies would be 
afforded such protection as is involved in the enforcement of 
all laws, and especially the common law relative to common 
carriers ; and that railroad property would be taxed on the 
same basis, with reference to its actual value, as other prop- 
erty is taxed. In these matters, as well asin many others, 
the just expectations of railway companies have not been 
realized. 

At the beginning of the last quarter of a century there 
were in the United States 53,400 miles of railroad, or one mile 
for each 722 inhabitants, and the rates for railway transpor- 
tation were less than such rates were then, or at any time 
since have been, in any other country in the world. 

With the exception of those in the Eastern and Middle 
States, three-fourths of the railroadsin this country were 
then earning no more, and many of them less, than their 
fixed charges. Under such conditions the people demanded 
still lower rates, and a law was enacted by the Legislature 
of Illinois, approved May 2, 1873, and similar laws have long 
been in force in other States, which practically empower 
railroad commissioners to limit railway rates at their 
discretion. 

An eminent writer upon the subject of railway manage- 
ment, in an article published in the North American Re- 
view, in its April number, 1875, referring to this law, asserts 
that ‘‘the Illinois railroad law was ingeniously framed so as 
to make those who were to use the railroads of Illinois the 
final arbiters as to what it was reasonable they should pay 
for such use.” More than twenty years’ experience under 
the law has proved the truth of the assertion. 

This law practically affords absolute protection against 
charges in excess of those declared reasonable by railway 
commissioners, who are appointed by the people to guard 
and protect their interests. But with reasonable rates the 
people apparently are not satisfied, and they have long acted 
upon a plan by which railway rates are reduced below such 
as are declared reasonable by railway commissioners. This 

lan reduces the price of railway transportation by increas- 
ing its cost. It is based upon contracts made by the Staet 
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with persons who build railroads for the purpose of makin 
a profit for themselves while the roads are being constructed. 
After the State has caused the construction of as man 
railroads as can be operated with economy, it contracts wit 
such persons as we have referred to for such number of com- 
peting roads as will, by the subdivision of tra‘tic and by the 
orders of its railroad commissioners, force at least a part of 
them to bankruptcy. With bankruptcy staring it in the 
face a railroad company does what business men generally 
do under similar circumstances. Ever hopeful, until the 
sheriff appears, that failure may be avoided, gr, at least post- 
ned, it borrows money until its credit is exhausted, and 
sells transportation at any sacrifice to obtain money to meet 
its maturing obligations; and by reason of the law which pro- 
hibits agreements with its competitors, by which expenses 
might be reduced, its progress to bankruptcy is accelerated. 
When bankruptcy can no longer be postponed, the road 
passes to the hands of a receiver, who operates it until those 
at whose expense it was constructed can be induced to con- 
tribute such amount of money as is needed to effect a reor- 
ganization, pay the floating debt and start it again on its 
downward way to bankruptcy. And thus its history is re- 
ated. 
P'That which we have above outlined has been the experi- 
ence during the last twenty-five years of more than three- 
fourths of the railroad companies of the country, and, as to 
many of them, it has been several times repeated. 

When a railroad company is struggling to avoid bank- 
ruptcy its more fortunate competitors are compelled to 
make rates ruinously low to retain their traftic, and there- 
fore the plan of the people for obtaining cheap transporta- 
tion on all railroads is successful. The people, apparently, 
forgetting their contracts, attempt to justify such action 
by saying that their object is commercial competition; but 
there can be no commercial competition in the absence of 
the right to sell what the competitor has to offer at what it 
is worth in the market, or in the absence of the right to de- 
cline to sell when the market price is not satisfactory. 
Commercial competition does exist among carriers on the 
oceans, lakes and rivers, although many of them are incor- 
porated under State charters. They are | ee eye en to sell 
transportation or to decline to sell it at their pleasure, and 
are not restricted as to their charges. There are good rea- 
sons why such freedom of action cannot be permitted on 
railways, but such reasons render commercial competition 
among them impossible. The result is not competition in 
the common acception of the term; itis strife which causes 
evils without number and the confiscation of railway prop- 


erty. 

The railroad problem, of which so much is said, is what 
the _ have made it, and it is not surprising that the 
Ag nd much in it that they would prefer to have the 
world believe is not the result of their own acts. 

In pursuing its railway policy the State apparently has 
not considered whether it is consistent with its honor, after 
having contracted for the construction of railroads and 
authorized the issue and sale of securities based thereon, to 
subsequently take such action as it has taken, thereby de- 
stroying the value of such securities without compensatin 
the persons who, relying upon its good faith, have cuschated 
them. If the State decides that the public interest requires 
it to destroy such rights as it has granted by contract, or to 
take or destroy private property of any kind, we presume 
no one will deny its right to do so by the exercise of its 

wer of eminent domain, and the payment of damages, 
judicially ascertained; but the destruction of private rights 
or property without payment therefor is manifestly wrong. 

here is a very numerous class of persons, especially in 
the Western States, who profit greatly by reason of railroad 
poverty, and the railroad policy of the ge aoe for many years 
been ina great degree shaped and promoted by them. 
Such persons obtain advantages over their more conscien- 
tious competitors in trade by inducing impecunious railroad 
companies to secretly reduce railway rates in consideration 
of their patronage, and they have long since learned that 
when the company yields to their solicitation, it is ever pov- 
erty and not the will that consents. In the nature of such 
cases lawful rates would be insisted upon if the pressure of 
need were not too strong to be sestshed. 

By reason of the course the people have pursued there are 
four or five times as many competing railroads as are 
needed, and only about one-fourth, consisting of those most 
advantageously located, and such as have superior facilit- 
les, have for the last twenty-five years been able to earn 
dividends. The remaining three-fourths of the railroads 
for the greater part of that period have earned less than 
their fixed charges ; and although hundreds of them have 
been sold in bankruptcy, reorganized and repaired, very 
few, if any of them, have thereafter earned any return 
whatever for those who have contributed the cost thereof. 
Such contributions, aggregating many millions of dollars, 
have been made with the hope that with an increased dev- 
elopment of the country, and the consequent increase of 
trattic, the people would permit increased net earnings, by 
which, at least, a part of the cost of the roads might be 
saved; but although the expected development of the 
country and the increased amount of trafic have been 
realized, the States have continued to contract for railways 
to subdivide the trattic, and railway ccmmissioners have 
continued to reduce railway rates to such extent that in 
many parts of the country the net earnings per mile of rail- 


way are less than such ocunings were twenty-five years ago. 
It therefore appears in nearly all cases that the money 
contributed in the hope of saying such properties has been, 
in effect, contributed to enable the people to enforce railway 
service at less than its actual cost. 

It is difficult to ascertain precisely what the total reduction 
of railway rates during the last twenty-five years has been, 
but, approximately, in the Western States the average of 
passenger rates was at least 50 per cent and the average of 
freight rates at least 100 per cent higher in 1870 than in 
1895. In view of the fact that at all times during that 
riod the average of operating expenses has been equal to 
from 65 to 75 per cent of the rates charged, it is easy to see 
that such reduction of rates has, in the case of most roads, 
naturally led to bankruptcy. It is, however, but just to say 
that so far as we are advised, when railway commissioners 
have ordered rates reduced they have acted in accordance 
with the imperative wishes of those by whom they are em- 
ployed. Under such conditions the railway mileage of the 
country has been increased during the last quarter of a cent- 
ury 287 per cent, while during the same period the population 
of the country has increased, approximately, 78 per cent, and 
still in many States there is a standing invitation to contract 
for the construction of railroads under laws that require no 
inquiry as to the use that can be made of them when com- 
pleted, or at any time thereafter. 

It is interesting to contrast the railway policy of this 
country with that of other countries. On page 20 of this 
report may be found a, tabular statement, compiled from 
consular and other official reports, in which is shown the 
total railway mileage, the number of miles of railway for 
each 100 square miles of territory, the number of inhabitants 
for each mile of railway in eight of the principal European 
countries, in the United States as a whole, and in each of 
| forty-four States in the Union, which presents interestin 
comparisons. For example, comparing Great Britain and 
| Ireland with Illinois, we find that the former, for each mile 

of railway, has nearly 12 per cent more territory and five 
times as many inhabitants as the latter. 

Comparing Great Britain and Ireland, Belgium, France, 
| Germany, Russia, Austria-Hungary, Italy and Spain with 
| the United States, we find that in the European countries 

named there is an average of 2,617, and in the United States 
only 380 inhabitants for each mile of railroad. In the Euro- 
| pean countries last named the total railway mileage re- 
| ported is 127,673 miles, or about 71 per cent of that of the 
United States, and the total population is about 335,000,000. 

The average rates for railway transportation in Europe 
are from 50 to 100 per cent higher, and the wages of railway 
employees, on which the cost of railway transportation 
largely depends, are only about one-half of those paid in 
the country. 

In the matter of governmental control of railway rates— 
for example in France, where six of the seven railway sys- 
tems are operated by corporations chartered by the State— 
the State reserves the right to limit the charges for trans- 
portation, but it guarantees the payment of the interest on 
the indebtedness of the corporations, and alsoa specified rate 
of dividends on the railway shares. If the net earnings of 
the road are not sutticient for such payments the deficit is 
paid from the national treasury. That the right of a govern- 
ment to reduce railway rates involves the duty to protect 
railway companies from loss by reason of such reduction in 
that or in some other way, is recognized in all European 
countries. 

The course pursued by the State of Illinois, relative to the 
construction, operation and taxation of railways, may be 
considered a fair type of that pursued in all States in whi 
railroads have been constructed with little or no cost to such 
States or their inhabitants. 

In 1887 the State of Iinois undertook the construction of 
about 1,300 miles of railroad. It expended about $15,000,000, 
exhausted its credit, and failed to complete any part of the 
proposed railways. For about ten years the State, with a 
population of less than 500,000, was unable to pay the inter- 
est on its debt, and very little progress was ‘made in its de- 
velopment. It then appealed to persons in the older States, 
and made such contracts with them as we have referred to 
under which such railroads as were needed were constructed, 
without expense to the State or its inhabitants. The benefits 
the people of Dlinois have realized by the use of the railroads 
then constructed are beyond the power of computation. 
How unjustly the State has dealt with those who manifested 
their faith in its honor in the days of its adversity, is shown 
by its subsequent railway history. 

The laws of Illinois provide for the construction of rail- 
roads upon and across streets and common highways, sub- 
ject to certain conditions, but do not provide that a railroad 
company, after it has constructed its railroad in accordance 
with such conditions, may thereafter be required to recon- 
struct it upon a different grade. If by reason of increased 
travel on streets, or the establishment of new streets after 
the completion of a railroad, it becomes necessary to separate 
the grade of the railroud tracks and the grade of the streets, 
it seems equitable that the cost thereof be divided between 
the people and the railroad companies, so that each shall 
pay in proportion to the benefits it is to derive from the 
expenditure. In many States a division of cost in such cases 
is required by statute, and although there is no such statute 
in Illinois, the equity of dividing the cost, as for example in 
the construction of viaducts in Chicago, has for many years 
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until recently been recognized and acted upon. Recently | 
public sentiment has changed, and now the city of Chicago | 
d-mands that railway companies shall elevate their tracks 
so that the streets of the city may pass under them, and 
that the total cost thereof shall be paid by the railroad com- 
panics. The city declares that if necessary it will compel a 
compliance with its demands by coercive measures which 
will impose burdens upon railroad companies more than 
equal to the interest on the cost of elevating the tracks. 

All property in Illinois, except railroads, was assessed for 
taxation in 1877 at a valuation of $892,380,972, and in 1895 at 
a valuation of $753,869,082—decrease in valuation in nineteen | 
years, $138,511,890, or about 1545 per cent. With the excep- 
tion of railways, the actual increase in the value of all kinds 
of property in the State during that period has been very 
great. The railroad property of the State was assessed at a 
valuation of $37,141,180 in 1877 and at a valuation of $79,- | 
231,164 in 1895. The increased railway mileage during that 

eriod is 47 per cent; the increased net earnings a fraction | 

I ss than 40 per cent ; and while, as before stated, the assess- 
ment of all other property in the State has been reduced 154s | 
pcr cent, the assessment of railroad property has been in- | 
creased 113°56 per cent. Weare unable to state the total 
amount of taxes paid by railroad companies in Illinois in 
1895, but the amount paid in 1894 is $3,846,378 87, which is | 
equal to 77°43 per cent of the total amount of dividends 
earned in that State by all railroad companies operating 
railroads therein. 

The Twenty-fourth Annual Report of the Railroad Com- 
missioners of Illinois, the last published, is for the year 
ending June 30, 1894. From it we derive the following 
facts: Excluding railroad companies having less than 3 per 
cent of their mileage in Illinois, the report shows that nine 
companies operating railroads therein paid dividends, the 
total amount of which is equal toan average of 4°92 per cent on 
their shares. The report states that thirty-six companies 
operating railroads in the State failed to earn as much as 
their fixed charges and that the total deficit of such com- 
panies is $6,687,875. The report does not state the total 
amount of dividends earned in Illinois, but by dividing the 
amount paid by the nine companies referred to in proportion 
to their mileage in the States in which their roads are oper- 
ated, it appears that their earnings in Illinois, applicable 
to dividends, amounted to $4,967,615. It would therefore 
appear that the railroads of Illinois, considered as a whole, 
earned $1,720,260 less than their total fixed charges, but the 
total deficit is evidently much greater, for it appears that 
the debit balances of the thirty-six companies referred to 
were increased $12,978,355, and if we take into account the 
depreciation in the physical condition of the roads, which is 
not reported, but which alway takes place under such cir- 
cumstances, it is safe to say that the actual total deficit of 
the Illinois railroads in that year was at least $20,000,000. 

fhe report embraces the last four months of the period in 
which the Columbian Exposition was held at Chicago. It 
shows that 83,281,655 passengers were transported in Illinois 
by the railroads during the year; that the average distance 
traveled in the State by each passenger was 26°84 miles, and 
the average fare paid for that distance was 8°24 cents less 
than the average cost of the carriage. The total loss by pas- 
senger traftic on the railroadsin Illinois in that year amounts, 
in round numbers, to $5,000,000. 

By the transportation of freight of all kinds the report 
shows an average gain of less than 3 mills per ton per mile, 
but the general result of the year’s trattic was a loss, approx- 
imately, $20,000,000, as before stated. 

Notwithstanding the official report of the Commissioners 
shows that the railroads of Illinois, considered as a whole, 
were serving their patrons at rates which were less than the 
actual cost of the service, the publication of the report was 
soon followed by an order of the Commission requiring all 
of the railroad companies in the State to reduce their rates 
for transporting freight, in conformity with a new schedule 
and classification which has been in force since the first day 
of July last. The order does not require passenger rates to 
be reduced. ; ; 

Orders by Railway Commissioners requiring a reduction | 
of railway rates, under such circumstances as are above | 
referred to, speak for themselves; but they are apparently | 
consistent with the general policy of popular control of rail- | 
way affairs, as it is manifested by the imposition of exces- 
sive taxes and other burdens upon railways, the authoriza- 
tion of excessive railway construction, and by other means | 
employed for reducing railway rates. | 

A fraction of a cent in railway rates is, comparatively, of | 
little consequence to each railway patron, but with the rail- 
road company it is multiplied many times, and it measures 
the difference between a reasonable profit and the ability to 
render good service on the one hand, and loss and inability 

to render such service on the other. 

If the time shall come when every railroad company in 
this country shall have reason to feel that it is justly treated, 
and that it is possible for it, by lawful service. to ward off | 
impending bankruptcy, the temptation to unjustly discrim- 
inate by secret rates and other unlawful practices will be 
mainly removed, and we may expect a rivalry among rail- 
roads prompted by their own interest in which each will | 
strive to outdo the other in safely and promptly transporting 
persons and property, and in the excellence of their accom- 
modations and service. But for such rivalry a just and rea- 
sonable support is an indispensable prerequisite 
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The experience of the last quarter of a century has de- 
monstrated that the power of the people over railroad prop- 
erty is practically without restraint, and, necessarily, they 
look upon railway matters through the medium of self- 
interest. Whatever may be said of their intentions, the 
result of popular control of railways has long been, in most 
cases, either total or partial confiscation. 

It is difficult for us to understand why the rights of those 
at whose expense railroads are constructed are not as justly 
entitled to protection by State and Federal laws as the rights 
of those who use them; but apparently the people are as 
confident that they have the right to demand and enforce 
railway service upon such terms as may be in accordance 
with their will and pleasure as ever men were of their right 
to demand and enforce services on like terms from persons 
who were subject to their power. 

Unless popular sentiment in this country shall so change 
as to practically recognize the principle—as it is recognized 
in other countries—that railway control by the State in the 
interest of the people involves the duty of the State to pro- 
tect the just rights of those at whose expense railways are 
constructed and operated, we see no reason why we may not 
expect the railroad history of the last qnarter of a century 
to repeat itself. : 

By order of the Board. T. B. BLACKSTONE, 

President. 


STATEMENT OF RAILWAY MILEAGE IN THE PRINCIPAL EUROPEAN 
COUNTRIES AND IN THE UNITED STATES. 
Compiled from Consular and other Official Reports published in 1895, 


Miles of RR. 
Total miles per100sq. Inhabitants 
f 


















COUNTRIES. 0 miles of per mile 

; Railroad. Territory. of Railroad, 
NO sande cced as sccticddssensens 19,622 0°936 1,878 
Seer eae 7678 3,650 
BPO .c00c-c00s- sccccccccceccesccce 3,76 3456 2,544 
Austria-Hungary...... ..... seit 7-313 2,254 
Great Britain and Ireland..... 7 16778 1,938 
CONNIE. cncnddccece canctsbowstes p 13-084 1,835 
CE, Sn cdcdta mde, madgenen ties od 29°710 1,835 
EE Lea cmads Cc ewadecccune aye 11°229 1,438 
ee ey ees: 6-020 380 
ee 20°840 1 650 
Masaachuesctts. .......0.... cee 26°350 1,140 
Maryland.... pen nceuadines des 13°690 872 
Se EEE ch scal ctb bnkshnwaesescon 16°950 803 
QOOMIMBOTIODG. oo. cccccse s00-coccce 20910 795 
BOW POTHOF ooo ccccsvae. ccccecccse 28910 723 
MODIWORS «566 <ccdonecesscageseccce 7550 664 
TMREOGEK « cuccccesce sesséecceses 622 
POAC EUIIIR. «<0 ccccsdacscnioves 592 
IN 432i ead abeiges alien aoe 589 
nad nutans onnebase cas 575 
OL er ee 562 
North Oarolina. ..........5..... F 509 
WN anccnadecddedsmisidetceeeds 502 
Seuth, Carsglie. .....<.00.ccccess 430 
Bs n.0tnes0bseedbeaens sgeness4us 472 
Sihadte Dads adasessscbancadesdene 464 
BEBOG Es 6. oc cccccconccsse ondscscs 445 
BROIIR . 0. doc cccccccccenssitenase 440 
ME WRN . ocnnsdg.acassansause 421 
DEE sinks chedcccedeseanetesaccus 395 
MD ho oei costécidd seeabnens’ 388 
NS 34 ia Ghd clcnn sadeidadekeln« 374 
I, hansen sundial wikdnetertee 363 
New Hampshire.................. 341 
Wisconsin 302 
rere 296 
California........... 269 
APRORARS. .....2..20- 268 
._ _. Sao 261 
On oc cdnnscdhedébedessedecescus 243 
Minnesota 234 

CONROE. coccccocccececcencssccecece 22 
206 
174 
144 
Washington .......... nk choeeneaun 134 
South Dakota... .....5..2...ces000 126 
ee 98 
Idaho......... 83. 
North Dakota 77 
Wyoming. 56 
PREC dees snnictenscesgenanedios 53 
FOO i ckines inccian sediseciness 52 





NORTHERN CENTRAL RAILWAY CO. 


FORTY-FIRST ANNUAL REPORT—FOR THE YEAR 
ENDING DECEMBER 31, 1895. 


OFFICE OF NORTHERN CENTRAL RatLway COMPANY, } 
BALTIMORE, February 17th, 1896. ) 

To the Stockholders of the Northern Central Ruilway Co: 
The Directors respectfully submit the following report of 
the operations of the main line and of the railroads now 
op2rated under lease or otherwise by this Company for the 

the year ending December 31st, 1895, 
EARNINGS, 


Winn Deel os wins. ssid eb cescedasicsnses -..--84,910,585 16 
OF GRIND. pcsincdnee Sicmgspets ssbscs 1,133,453 97 
SF osctaseccsccs oadébaheadedaces 121,881 08 
ee I Lh bodcc dnacundebsd stakes ouades ak 93,089 14 
 — PURRONTIRMNIGR, 6 cscs sc sdeccccscics 247,018 51 
Maa 255555 5s das ddA ssckat Meiencs $6,506,027 86 
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Brought forward. ...+-++-+seerseereees snes seereees ie Soe eae . $6,505,027 86 
EXPENSES. 
For maintenance of way and structures.. $873,317 02 
“ muinten snce of equipment.......-.-- ? 96 3,185 38 
* gon ducting (ran-portatlon........--+. 2,637,097 OL 


“ general eXpenses......-. ‘. 121,919 64 


1,593,519 08 


Total OXPENSOS. ....---.--e0e-- 20 ee ee eee e eer ewes eee 
Net earnings... .....--2---+--20--- sees ener ewer ceess cesses $1,907,508 78 


wpings from operation of the Northsra 
1 railroads controlled by it, for* 
3d, Were. .......2.. 20. $5,506,027 86 
6,031,260 69 


The gross e. 
Central Railway anc ; 
the year en liug Wecember 31, 139 

And for the previous Year.............2-seeseee- see ceeeee 


Showing an increase in gross earnings Of............-. $474,767 17 


e expenses for the sam perio] Were. ......0--00--22--- BLIIS,519 U8 
7 om the previous year........ <enacaen pidaineéeaue see. «©4,234,116 48 


Showing au increase in expenses of...........-...-.. $364,402 60 
The net earnings for the same period were............-.. $1,907,508 78 
And for the previous year. ...........-.++---+---e00------. 1,797,144 21 

$110,364 57 


Showing an increase in net earningsof............ oy 





INCOME ACCOUNT. 


In addition to the net earnings as above stated.......... $1,907,508 78 








There was received from dividends and interest......... 295,539 00 
Interest avsount, exchange, &c..... bis AGUS a akeeranneen 7,367 Sn 
Interest on eyuipment...... b0s cassenevese toni bina si tase tas abd 27.349 71 
Proportion of loss in operating Elmir: and Canandaigua 
divisious received from Peunsylvania Railroad Co... 127,134 43 
I IS | indi ccd: nado vnc adetsneracsneeeséaces $2,364,899 78 


From which deduct the following amounts: 
Rental Shamokin Valley & Pottsville 
OE RE Ere ee ae $202,322 14 
Rental Etmira & Williamsport Railroad 155,531 71 
Rental Sunmit Branch Railroad........ 62,499 96 


$420,353 81 
Interest on Equipment ; 
Shamokin Vailey & Pottsville 
MOMIOOE «0 « «060000602 06000000< $4,538 24 
Elmira & Williamsport RR....14,146 26 
Elmira & Lake Ontario RR. ...16,957 83 
—_ 35,642 33 
———— | 455,996 14 





$1,908,903 64 
Deduct— 
Interest on fundel debt............ eee $787,235 00 
Interest on real estate mortgages and 
ground-ren's ........ PRES iP RPE 20,679 94 
Interest on war trusts........ ...... ..0.- 44,673 02 
SOM, vcninessoid shal 2 Kablaldgadd tidied 68,261 59 
Expenses on property...................- 86,232 58 
Amount advaucetl Mineral RR. & Mining 
Co. for losses in operation in 1895...... 175,000 00 
Amount advanced .o Elmira & Lake On 
tario RR Co.— 
i rere 25,031 74 
For taxes, ete ............. 23,665 45 
, -_-_—_—_—- 48,697 19 


—_— —— — _ 1,230,779 32 


Balanea to credit of Iucome Account for 1895........... $678,124 32 
Out of which were paid cash dividends ef 7 per cent ... 526,267 00 
Leaving amount to be transferted to credit of Profit and 
Lose Account for 18935 —__.........2..26 cec-cec-cocccceee $151,857 32 
Amount to credit Protit and Loss Account, 
December 31, 1394.................. .---- $1,734,752 95 
Less amount cared in settle- 
ment of old account .......-. $1,215 00 
Less reduction in value of se- 
aa 6b dard neue cites 141,000 00 
—_———_ 142,215 00 
————_——_ 1,592,537 95 
old 


Bul. to credit of Profit an Loss Acc unt, Dec. 31, 1895. $1,744,395 27 
_ Tae total number of passengers, irrespective of the divi- 
sion over waich they were carried, the passenger mileage. 
and the revenue derived from the sam2, on all lines of the 
company, were : 







Rate per 

Passengers I ’assenger 

Passengers. one mile. Earnings. per mile. 
ee ee 4,112,526 51,951,235 $1,133,453 97 2°1sz 
1894. --- 4,129,905 51,692,3L1 1,127,656 32 27181 


Increase. aed. mania . 258,974 $5,797 65 ‘O01 
Decrease ......... 17,379 thbenbie aaa, -reneen 
Percentage....... "42 “50 ‘51 05 


The total number of tons, irrespective of the division over 
which they were moved, and tonnage mileage, and the reve- 
nu2 derived from the sam2, on all lines of the Company, 


were: 
Rate per ton 
™ Tons. Tons one mile. Earnings. per mile. 
1895...........13,605,493 875,681,749 $4,910,585 16 ‘561 
ete 12,003,919 746,328,510 4,489,463 22 “602 
Increase... .. 1,596,544 129,353,239 $421,121 94 nada 
Decrease..... a eeeeeees O°" Cape oe sateen ‘Ob1 
Percentage... 13°295 17°332 9°330 6811 


The aggregate movement of bituminous coal was 2,720,216 
tons, an increase of 721,395 tons, and of anthracite coal 
4,295,774 tons, an increase of 299,981 tons. The tonnage of 
both classes amounted to 7,015,990 tons as against 5,994,614 
tons for the preceding year, being an increase of 1,021,376 
tons in the actual aggregate of coal transported, irrespective 
of the number of divisions over which it was moved. 

The amount of grain received at the elevators at Canton, 





The amount of grain rec2ivel at the lozal elevator, No. 2, 
in the city of Baltimore during the year was 1,708,828 
bushels, as against 1,780,212 bushels in 1894. 

The main items of tonnage besides coal and grain were 
lumber, iron ore, manufactures of iron and patroleum. 5 

The tonnage mileage shows an increase of 17°33 per cent; 
but the gross receipts from freight traftic an increase of only 
9°38 per cent. 

The average receipts from freight on your main line, 
leased lines and branches, were ‘561 cent per ton per mile— 
a decrease of °041; the cost per ton per mile was ‘398 cent, a 
decrease of -029 cent; and the net profit per ton per mile 
was 1°63 mills, as against 1°75 mills for 1894. 

The passenger business for the year and the revenue re- 
ceived therefrom show a very slight increase, only about a 
half of one per cent. As appears from the preceding tables, 
there was a net profit per passenger per mile of but ‘41 mill, 
as compared with a profit in 1894 of 1°53 mills. 

It will be noted that the increased earnings were largely 
absorbed by an increase in expenses, mainly in the depart- 
ments of Maintenance of Way and Conducting Transporta- 
tion, the result to a material extent of the increased traffic 
passing over the line. 

The net charges to Capital Account for the year amounted 
to but $9,196 20, made up as follows :— 

EQUIPMENT. 
On account of 250 gondola oirs being built..... $12,250 50 
REAL ESTATE. 
Property purchased in Baltimore and other 


points..... peosnsadell Bbshs sdecceddseadsebendbodaeds 9,928 02 
—— - $22,178 52 
Less amount credited for sales of p operty in 
Baltimore, York and Shamokin........ Genesee one 12,982 32 
ike iss di decewce bat Acnatidakhtminownanaids $9,196 20 


Extensive repairs were made to Elevator No. 1; the bins in 
Elevator No. 3, at Canton, were renewed, and a frame ware- 
house built for storage purposes at Jackson’s wharf in 
Baltimore. 

The enlarged interlocking plant at Baltimore and Potomac 
Junction has been completed and put into operation, and 
also the interlocking apparatus covering the grade crossing 
of the Belt Railroad over the Bolton tracks. 

Large expenditures have been made in renewal of bridges 
and trestles at various points on your lines. In this connec- 
tion a large amount of work was done at Pine Valley, on the 
Elmira & Canandaigua Division, where a wooden trestle 
1,163 feet long was replaced by an embankment, two iron- 
girder bridges spanning public highways and a stone arch 
over the stream. This improvement necessitated a consid- 
erable expenditure upon this Division, in addition to which 
a further outlay was required in the renewal of the coal 
trestles and pockets at Sodus Point. 

There was a net increase in the Company sidings of about 
two miles, principally at Baltimore, York Southport Yard 
and Canandaigua, and an increase of half a mile in private 
sidings. There was an increase of ‘84 of a mile in third and 
fourth tracks on the Baltimore Division. 

There were 6,632 tons of new steel and 247,570 ties used for 
renewal and construction purposes. The condition of the 
motive power and passenger equipment is about the same as 
in the previous year. Eighty-six gondolas were added to the 
freight equipment and 125 cars rebuilt. 

During the past year the advances to the Minera! Railroad 
& Mining Company amounted to $175,000, which were 
charged against Income Account. The operations of this 
Company are fairly representative of the unfavorable con- 
ditions prevailing in the anthracite coal trattic. 

The amount of bonds outstanding under your Consolid- 
ated General Mortgage was reduced through the operations 
of the Sinking Fund by the drawing of $122,000 of Series A 
and B, July 1st, 1895. 

The 6 per cent bonds of the Union Railroad Company of 
Baltimore, amounting to $900,000, having matured January 
1st, 1895, were paid off, and capital stock of that Company 
issued in lieu thereof. 

Dividends amounting to 7 per cent were paid during the 
year, and a fair surplus carried to the credit of Profit and 
Loss. 

Mr. George V. Massey was appointed Assistant General 
Solicitor August ist, 1895, vice Hon. James A. Logan, who 
had become General Solicitor in the early part of the year. 

Mr. Almet E. Reed was appointed Superintendent of the 
Shamokin Division October 1st, 1895, to fill the vacancy 
caused by the transfer of Mr. George W. Creighton to the 
main line of the Pennsylvania Railroad Company. 

Mr. Thomas Leib having resigned as Cashier April 15th, 
1895, Mr. F. P. Whitcraft was appointed to fill the vacancy. 

The following statements of the Treasurer accompany this 
report: Income Account. General Financial Statement, 
Profit and Loss Account and Statement of Bonds and Stocks 
owned by the Company. There is also appended to the report 
the Statement of the Insurance Fund. Your attention is 
also called to the reports of the General Manager and Au- 
ditor, showing in detail the operations of the year. 

The Board takes great pleasure in acknowledging the zeal 
and fidelity shown by the officers and employes in the dis- 
charge of their duties during the past year. 

By order of the Board of Directors. 

G. B. ROBERTS, President. 
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THE EDISON ELECTRIC ILLUMINATING 
COMPANY OF NEW YORK. 


—_—_——_— 


ANNUAL REPORT FOR, THE YEAR ENDING DECEM- 
BER 31, 1895. 





New YorK, Feb. 11, 1896. 
1o the Shareholders of the Edison Electric Illuminating Co. 
of N. Y.: 

In presenting the figures foc the past year, the Directors 
have to note a continued increase iu the vusiness and pros- 
perity of the company. 

The results for the year ending December 31, 1895, are: 





Station earnings were....................- pobtanchusésardce $1,544,822 78 
Operating expenses, including repairs and renewals... 541,051 27 

pL Re $2,003,771 51 
Earnings from other sources ese 18,955 46 
Income received from investments ........... edseudsecese 111,453 21 


$1,134,180 18 


Less general, office, technical & legal expenses & taxes. 218,421 44 





Net earnings of Company........cccccccccccccesccs --- $915,758 74 
Note—Interest on Bonds............. eceeeee $268,550 00 
DEVMNOMED ccccccccccce ecececcssccsceee 476,209 50 


$744,759 50 


The returns f the business since 1890 have been: 


Gross. 
$488,595 83 
675,505 43 
-- . 963,021 25 
- 1,245,524 57 


Net. 
229,078 80 
347,228 63 
475,137 61 
605,642 72 





1,464,336 44 78,466 58 

«. 1,675,231 45 915,758 74 

1891, 1592, 1893. 1894. 1895. 

No. of customers......... 2,875 4,344 5,154 5,877 €,675 
No. of lamps, 16 ©. p.. ... 94,485 142,492 192,691 234,494 271,123 
No. of motors, h. p....... 2,000 3,807 5,429 7,616 12,046 
No. aro lights. ........c0e- B4l 1,637 2,538 3,014 3.424 
Estimating as heretofore, that each are light and each 
h. p. in motors equals ten 16 c. p. lamps, the present 


installation is equal to 425,823 lamps, as against 340,794 
last year. As the results of a new rating agreed upon 
by the larger Edison companies, and of a general sur- 
vey made in 1895, a new basis of accounting will be adopted 
from January 1, 1896, as stated in the report of the First 
Vice-President. 

The above figures show an increase in gross earnings 
of 1445 per cent and in net earnings of 16 per cent, the 
ratio of net to gross being 5424 per cent, a slight advance 
over last year. The gross earnings of the last quarter 
of 1895 show less percentage of increase than heretofore, 

rtly because of the unusual amount of clear weather dur- 
ing that period as compared with the same period during 
the previous year and partly owing to the general depres- 
sion of business in the latter part of the year. A careful 
.uvestigation has been made as tothe use of improved meth- 
ods of gas-burning, but these do not appear to have made 
serious inroads upon the company’s business or development. 

The concentration in large stations and other economies 
of operation have shown results in a steadily decreasing 
cost of current as delivered at the switchboard. 

Most careful and thorough investigations and computa- 
tions were made in the latter part of the year as to the 
superior economy of taking a supply of current from the 
central stations instead of from isolated plants, and as a 
result the Bowling Green building, covering an area of 
200x160 feet, now in course of erection on Broadway, New 
York, after having contracted for an isolated plant, has 
canceled the contract and arranged with this company to 
supply current, the difficulties of extreme distance from the 
station being met by the use of a storage battery, which will 
be economically charged during the hours of minimum 
demand upon the station and street conductors. 

The second 2,500 h. p. generator is now installed in the 
Duane Street Station, which thus for the first time has 
adequate surplus power. 

The new 12th Street Station has been erected, and is in 
process of equipment. During the year arrangements were 
made in Europe for the purchase of two steam turbine gen- 
erators, which promise valuable results in connection with 
electric stations. One of these is being installed at 12th 
Street and one at 39th Street stations. They have the ad- 
vantage of furnishing a large amount of power in small 
space 

A large storage battery is also being installed at the 12th 
Street Station, which is expected to have important results 
in the economies of the company. 

The system of connecting the several stations by tie-feed- 
ers which can be utilized, by the new device of a controllable 
junction box, so as to serve also as supply-feeders, has been 
carried forward with increasingly oul results in the econ- 
omies of the service. 

By help of such improvements it was possible to discon- 
tinue the operation of the 39th Street Station entirely dur- 
ing the summer of 1895, and it is hoped with the aid of the 
storage batteries and the tie-feeders to confine active operat- 


ing 1895, beyond requirements for specific customers. There 
has, however, been an increasing demand in the part of the 
City between Canal and 8th Street, and the growing re. 
quirements of business here and elsewhere have necessitated 
some extension of feeders as well as mains. 

It is not expected during the year 1896 to make large de- 
velopments either in station equipment or in underground 
service, but the company will be prepared to make such ad- 
dittions and extensions as may be justified by actual de- 
mands. 

Under a contract with the City, Madison Avenue, from 
59th to 79th Streets, will be lighted by the company on the 
system developed for Fifth Avenue. 

During the year your Directors have caused to be pur- 

, } ors . ; P 

chased and paid for all the securities of the Madison Square 
Light Company—known previously as the Thomson-Houston 
and originally as the East River Electric Light Company— 
and have extended the purchases of Manhattan and Harlem 
Companies’ bonds, so that only $64,000 in bonds now remain 
outside of this company’s possession. This will enable the 
practical consolidation of these several companies, with in- 
creased economies, as a high-tension division of this com- 
pany’s operations. This investment is showing a good in- 
come which is partially included in the report of your own 
business under the head ‘* Income from investments.’ It ig 
expected in 1896 to make such recrganization and develop- 
ment of these companies as will add to your company’s in 
come from investments in their securities. 

At the time of the last annual report your Directors were 
giving their attention to the formulation of a comprehen- 
sive financial scheme to provide for the pro‘itable extension 
of your company’s plant, from year to year, in accordance 
with legitimate business requirements. As a result, a spec- 
ial meeting of the stockholders was called for May 1st, 1895, 
and prior thereto a circular embodying the views of the 
Directors was issued. The following is an extract there- 
from: 

During the past years the company has been necessarily extending 

its plant toembrace the most profitable sections of the City. This 
work has now been largely accomplished, and itis not expected that 
in the early future the or gg will tind advantage in extending 
berond present territorial limits, but it is more and wore 
evideut to your Directors that valuable opportunities exist for further 
development within these limits, and that in the fu ture, as ip the past, 
and even in more marked degree, such development will yield a stead- 
ily augmenting ratio of return on the capital invested. 
Since the last annual report your Beard of Directors have given 
careful consideration to the question of future development, and it 
seems to them that a pomt has new been reached » here the com- 
pany should xdopt some comprehensive financial scheme which, while 
surrounded with every safezuard, shall provide for the legitimate re- 
quirements of the company for a series of years to come, and at the 
rame time leave the largest possible margin of profit for the capital 
stock. 
The result of these deliberations is th t the Directors have deter- 
mined to ask the stockholders, in accordance with the enclosed notice, 
to authorize the creation of a mortgage under which bouds can be is- 
sued from time to time, possibly in connection with future issues of 
stock, as the needs of the company may require. ; 
The law under which your company is orzanized provides that the 
bonded indebtedness of the company shall not exered the amount of 
its outstanding, paid-op capital stock, or an amount equaliog two- 
thirds of the value of the company's prope:ty in the event of such 
two-thirds exceed ng the cowpany’s capital stovk. ‘This just require- 
ment would preventin any case an immediate issue of avy unduly 
large amount of bonds, but 1t has been thought desirable, in arranging 
for a new mortgage, to make the amount named in the mortgage large 
enough to provide for future contingencies. {t is therefore proposed 
that the mo: tgage shall be for the sum of $15,000,000. 

Of the bonds secured by the proposed mortgage— 

$4,312,000 are to be reserved to pay off at, or before, maturity, the 
existing Mortgage Bonds of the Illuminating Company. 

502,000 are to be reserved to pay off the existing Mortgage Konds 
of the Manhattan Electric Light Company and the Harlem 
Electric Light Company o her thau #573,000 Manhattan 
and Harlem Bond- recently acquired by this company, aud 
which wi 1 be pledged under the new mortgage. 

1,686,000 are to be used to reimburse the company for outlays re- 
cently made for the tinal paym~-nt on its purchases of stecks 
and bouds of the Manhattan and of the Harlem Companies, 
and to provide funds for the constraction requirements of 
the companies during the present year. 

8,500,000 bonds will remain in the Treasury for future use. 

The mortgage will provide tiat none of these last men- 
tioned bonds shall be issued before January Ist, 1496, but 
that they may be issued from time to time th-reafter, tor the 
purpose of new construction antl acquisition, to an extent 
not exceeding $1,000,( 00 in any one year, but with a restric- 
tion that the entire bonded deb: of this and the previous 
issues shall at no time exceed the amount of outstanding 
paid-up capital stock. It will also contain carefully drawD 
provisions regulating the use of these reserved bonds. 


$15,000,000 TOTAL. 


At this meeting the proposed mortgage was unanimously 
authorized by the vote of all stockholders present or repre- 
sented, and the necessary steps to give effect to such 
authority have been duly taken. During the year $2,118,000 
bonds, secured by the new mortgage, have been issued and 
disposed of, viz.: 

$1,686,000 immediately issuable as above. 

432,000 used to acquire a like amount of Manhattan & 
Harlem bonds which were outstanding at the 
time of the creation of the mortgage (part of the 
$502,000 above noted). 

The Balance Sheet and Statement of Income Account are 
appended. In accordance with their usual policy, after 
ying 6 per cent in Dividends, your Directors have carried 
100,000 to the Depreciation Reserve Fund. 
It has been the practice of this company for some years to 





‘ng work still more closely in the summer of 1896. 
he underground system has been but little extended dur- 


pay its employees at the close of the year, in recognition of 
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their fidelity and to stimulate good work and economy in 
the year to come, a labor benefit amounting to from 1 to 3 
per cent on yearly wages, according to length of service 
with the company. Instead of paying this as wages your 
Directors have this year set aside, to cover this payment in 
1895, $10,000, leaving a small balance in the employes benefit 
account which will be useful in the same direction. 

Attention is called to the report of the First Vice-Presi- 
dent, presented herewith. 

Your directors record with sorrow the loss by death dur- 
ing the year of their valued associate, Mr- Geo. F. Gregory, 
who during his brief term of service had given careful and 
valuable a a aioe 

r of the Board of Directors. ae 
—— SPENCER TRASK, 
President. 





INCOME ACCOUNT YEAR ENDING DECEMBER 31, 1895. 


Dividends paid 1895 — 
M 


BV Linen cnwme rene sonmerceeaee- 





$119,050 50 
-- 119,05050 
























August 1..........- 
November l.... .. ° -- 119,053 50 
Due Feb. 1, 1396.. -- 119,055 00 
w55e-3g8 38 
Interest on DODAS. .... 22. 200-200 cee: cocrcccscccrcee+ceescee 3.559 0 
Bad accounts written Off... .ccc0 c0c-ce-cecees-cee-ces--ee 33,004 40 
Depreciation Reserve Miad..... 222-200-200 -eeeee neene---- 109,00 00 
Ewployes’ Benefit Account... .......-.eeee --eee--2+ eee --- 10,090 00 
BalanGe.....c0. 22. -cccce scccessccce cocce ssecee seccce oseges 72,016 61 
Det, .caceeu nctaadateansceadsddeecnien sevneous satakesass EE Oe 
Cr. 
Balance Dec. 31, 1894...... ipie ade selipebecdaphiveds saset - $54,668 60 
Less acjustwent of accounts previous years............... 10,646 83 
$44,021 77 
Net Earnings 1895....... dibcaetuee anagiesesecnndn e0scesense e- 915,758 74 
Total ...ccccocce ee ccone cemoanstetiagecvedsian « secece -cocee $959,780 51 
CONDENSED BALANCE SHEET DECEMBER 31, 1895. 
Dr. 
License under Edison Patents.............. eecccscces-see $3,159,000 00 
Reai Estate, Construction, Proper y and 
oth r [Investment Accounts............ $9,912,650 07 
12,164 Snares Edison Light & Power 
Installation Co.. ........-+-se-00-++ --2- 1,216,400 00 
—_ —— 11,129,0°%0 07 
Customers’ Accounts aud Bills Receivable.............. ° 130,361 OL 
Sundry Accounts and Supplies on hand........ a eee 106.442 38 
Cash ou hand............ Sey AS Pesecaedapavebbanahvensas 585,983 69 
FINE, oo cicntaacsaccttnesnstbbtedss shegnssces one easaes --$15,110,842 15 
Cr. 
Capital Stock. ..o.....ccescesecocccces «.-«+$810,000,000 00 
Less Trea-ury Stock .........0.200--ee00 -- 2,062,000 00 
—— $7,938,000 00 
First Mtge. Conv. Gold Bonds............ $5,000,000 00 
Less Bonds Converted. ...........-...-06 638,000 00 
—— 4,312,000 00 
First Consol’d Mortgage Gold Bonds................+.-+ 2,118,000 00 
Accounts payablu.... .......-.0.-.00- “aes 80,293 55 
Divideud No. 43, (due Feb. 1, 1896) .. 119,055 00 
Suspense Account (uuse!tled license). 62,000 00 
Accrued Luterest Accuunt............. au 71,866 63 
BRSEIENOE 0 OIBDUO, cnr casesedeccsoosiapascodneedeneancete 15,389 78 
Employes’ Benotit Account. ........cccrccccccccscccccccces 2,090 00 
eR rr ye re ha eee jdeltastetenss 29,608 96 
Depreviation Reserve Fund.............0.-ceccceeseeeseee 290,521 57 
Protit and Loss..... scihandidddsdsSbbsovnsébocseccccacstsseee 72,016 61 
SE. nceetinnitbetiddaditakcdntethdsdivcccisctesonsinamed $15,110,842 15 
E. & O. E. JOS. WILLIAMS, 
NEw York, December 31st, 1895. Treasurer. 








_ —The New York agent of the Hong Kong & Shanghai Bank- 
ing Corporation has received a telegram from the head office 
in Hong Kong stating as the result of the half-year endiog 
the 31st December Jast that a dividend has been declared of 
£1 5s. per share, $250,000 added to the reserve fund (making 
that furd staod at $5,750,000) and about $300.000 carried 
forward to the credit of the new profit and loss account, 


—Messrs. Eiward B. Smith & Co,, The Bours”. Philadel- 
pbia, have issued a valuable pamphlet entiled ‘** Review of 


Anoual and other Lite Reports of Local Corporatious.” It |. 


discuss:s in attractive form the latest particulars regarding 
such companies as the Cambria Iron Company, Choctaw 
Oklahoma & Gulf R.R. Co., etc., which are bess known on 
the Philadelphia market, 


—Mr. Frederic H. Hatch, 63 Broadway, who deals in all 
quotable unlisted securities, is making a feature this week of 
American Soda, American Type Founders’, Herring-Hall- 
Marvin, Trenton Potteries and International Navigavion 
stocks and Brooklyn Bath & West End bonds. His card 
will be tound in the CHRONICLE weekly, 


—Messrs, E. D. Sherard & C».,3 Broad Streat, advertise 
$75,010 Pictsyivania County, Viegiaia, 6 per ceat cefuading 
bonds, maturing 20 years trom March Ist, coupons pry sole in 
New York. This is the only debt of the county. Tne adver- 
tisement will be found in our State and City Department. 


—Attention is called to the offering of $365,000 Arizona 
Territory 5 per cent gold tuadiag bonis by Messrs. A 
Fros: & C»., Chicago; see particulars in advertisement in 
State and City Departinent. 


—Mr. F. J. Lisman, of 10 Wall Street, announces in another 
column that he 1s prepared to trade ia a number of issues of 
Coal Co, bonds, besides dealing in inactive railway securities. 








The Commercial Times. 
COMMERCIAL EPITOME. 


FRIDAY Nigar, February 21, 1896. 
The movement of general merchandise is increasing, but in 
a very slow manner and exceedingly cautious methods still 
govern the action of operators. The desir2 appears to be to 
avoid all ob\igations beyond the limit of positive necessities 


and confine selections closely to thoroughly staple goods. 
Unusually low temperatur- prevailiag during a portion of 
the week has served as an influence to curtail trade some- 
what, and it is expected that with more settled weather 
country merchants will order supplies with grea'er freedom. 
Collections are reported as somewhat slow. A steady tone is 
advis‘d for metals and increased negotiation for structural 
productions of iron and steel, Very low temperature over a 
large portion of winter-wheat territory serves to create 
apprehension of damage to crop, but late advices state that 
situation does not necessarily imply serious injury if good 
weather follows, 

For Jard on the spot there has continued a very slow market 
and prices have further declined, closing dull at 5°721¢c. for 
prime Western, 5°10c. for prime City and 5:90c. for refined for 
the Continent. There has been no sp-culative dealings in the 
local market for lard futures, but nominal prices have 
been quoted lower in response to weaker advices from the 
West, closing easy. 

DAILY CLOSING PRIOBS OF LARD FUTURES. 
Sat. Mon, Tues, Wed, Thur. Fri. 
MAY .ccccccceccccsccceneeGe 5°95 5°87 5°87 5°85 5°87 5°90 


The demand for pork has been very limited and prices have 
weakened slightly, closing at $10 25@810 75 for mess, $11@ 
$12 50 for short clear and $10 75@$11 for family. Cut meats 
have had very little call, out prices have held fairly steady, 
closing at 514@53gc. for pickled bellies, 12@10 pounds 
average, 414.@434c, for pickled shoulders and 8!4@33{c. for 
pickl-d hams. Beef has been quiet but steady, closing 
at $7 59@$8 50 for extra mess, $9 00@$1000 for packet, 
$10 00@$12 00 for family and $14 00@$17 50 for extra 
India mess in tierces. Beef hams have been steady at $15 50, 

A fairly large business bas been transacted in tallow at 
steady prices, closing with sales at 3 13-162. Oleo-steariae 
has been without change at 5c. Lard steariue has been 
steady, closing at 63¢@654%. Cotton-seed oil has further de- 
clined, closing at 21@2i Yo. for prime crude and 3}!ée. for 
prime summer yellow. Butter has been in good dsm tad and 
firmer, closing at 13@2ic. for creamery. Cheese has sold 
fairly at firm prices, closing at 6@103Zc. for State factory full 
cream, Fresh eggs have declin+d, but the close was moder- 
ately active and steady at 18@13'4c. for choice Western, 

Cuffee attracts only moderate careful demand from con- 
sumers and general business is of irregular character. Ho!d-rs 
offer supplies carefully, but accept all full bids readily. Rio 
quoed at 134%c¢ for No. 7, good cucuta 16:2. and standard 
Java 25@25lc. Speculation in contracts for future delivery 
has been in tair volume but with irregular tone, the close 
showiog tendency towards lower prices, due to weaker Eu- 
ropean advices, accompanied by selling orders. 

The following were the final asking prices: 

FON. ncccccce cone 12°606. | May..... -.-- -«12°00¢, | Aug... e 
March...... . ..12°60c. | June... eo lL b7oe, | Jept. oo 
AMF ..coce-cece 12°25c. | July.... ooll'50c, | D0b. ..0. -cccces 10°75C. 

Raw sugars remained under good control and fouad excel- 
lent demand, the amounts allowed to come under. negotia- 
tions selling promptly at higher rates, C-ntrifuga! quoted at 
414c. for 96-degrees test and muscovado at 334c, for 89-degrees 
test, Retined sugars advancing and findiug expandiog te- 
mand; granulated quoted at 5c. Teas quiet and easy. 

Kentucky tobacco was without change. ‘The choice grades 
have been in light supply aad wanted, but common stock has 
been in good supply but not wanted. Seed leaf tonacco has sold 
s'owly but prices have held steady; sales for the week were 
850 cases, as f Hows: 100 cases 1893 croo. New Biziand Ha- 
vana seed. 544@7c.; 209 cases 1494 crop, New England Hivana 
seed, 10@16".; 100 cases 1892 crop, Pennsylvania Arvana, 
111Zc.; 100 cases 1893 cron, Pennsylvania Hivana, 10%4c.; 150 
cases 1894 crop, Ssate Havana, 8@10:.; 5) cases 1813 crop, 
Dutch, 64%c , and 150 cases sundries, 5@15c.; also 90 bales 
Havana, 68c. @§1 05, and 200 bales Sumatra, 65v,(@$2 25 in 
bond. 

There has been very little interest shown in the speculative 
ma ket for Straits tio, and prices have dechived i» r-poase to 
weaker advices from abroad, closing at 1325 @13°3)c. Lagot 
copper has been fairly active and prices have furth-r advanced, 
closing fi-m at 19-75 @ llc. for Lake Lead has advanced 
slightly and the close was firm at 3°174gc. for domestic. Spel- 
ter has declined to 4c. fur domestic. Pig iron has been in 
limited demand at steady prices, cl »wiag at $11 75 @ 13 50 for 
domestic. 

R fined petroleum has declined, closing at 7:10: in bbls., 
4 60c 1n bulk and 8°00c in «as °s; crud: 1n bbls. has been nom- 
inal; napniha unchaogd at 8 252. Crude certiticates have 
also declined, closing at {$l 3514 oid. Spirits turpantins has 
been dull aud witnout change at 2344 @29%{c Rosins have 
been fairly active and steady, closing at 31 6)@! 6246 for 
common and good strai1ed . Wool has been in limited de- 
mand and firm. Hops have been dull and easy. 























COTTON. 
Fripay Nicut, February 21, 1896. 
TH# MOVEMENT OF THE Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 199,395 bales, 
against 106,446 bales last week and 113,539 bales the previous 
week, making the total receipts since the Ist of Sept., 1895, 
4,364,552 bales, against 6,598,259 bales for the same period of 
1894-5, showing a decrease since Sept. 1, 1895, of 2,233,707 bales. 








Receipts at— Sat. | Mon, | Tues. | Wed. | Thurs. Fri. Total. 
Galveston...... 2,763; 6,534 839) 1,696 923 3,377) 16,134 
Tex. City, &e.| 357) .....| ...... | 1,452) 654 927, 3,390 
New Orleans...| 6,940 3,295, 12,006, 800, 7,831 5,286 41,158 
Mobile .... ..... 2,631) 1,043 64! 11) 162) 333) -4,244 
SR dcncaac? asses = bees ees ee A: todaainn 
Savannah ...... 3,290 3,061) 3,766) 1,348) 2,454) 1,831) 15,750 
Brunsw’k, &e.|  ...... debas.T dddaee esoes | sessce! 937) 987 
Charleston ..... 565) 959/ 1,209, 994) 1,145) 421) 5,293 
Pt. Royal, &c.) .... aE gaeaad Pana) gee 5,315) 5,315 
Wilmington....| 115 94 191) 320; 102) 1,144) 1,966 
pg eee ee ree . eee 4 4 
Norfolk......... 944, 838 1,001) 2,498! 1,221) 2,155) 8,657 
West Point...... 300) ......) ..... 150) ...... — | 450 
N’port N., &e.| ..... | sccce | senece | eccee- | seeee: | 761) 761 
New York......| ...... | 2,167] ...... Bere at gee | 1,803 
Boston ......... 335} 417; 521/ 453) 147, 408) 2,281 
eo ee tae 437, 437 
Philadelph'a,&¢ ci 12 50/170, =250 = 283) 765 





Tot’ls this week| 18,240, 22,420] 19,647) 9,892, 15,527, 23,669/109,395 


The foll »wing shows the week’s total receipts, tho total since 
Sept. 1, 1895, and the stock to night, compared with | st vear 














Receipts to | _ 1895-96. 1894-95. | Stock. ¥ 
Feb. 21. | This |SinceSep.| This |Since Sep. | 
| Week. | 1, 1895. | Week. | 1, 1894. | ~— = 
Galveston...| 16,134) 804,901) 17,640|1,497,254, 95,294) 142,549 
Tex.C.,&0.| 3,390} 91,997; 2,681) 52,375) 10,975) ...... 
New Orleans) 41,158/1,481,197| 31,633/2,127,424| 335,477) 373,504 
Mobile .. .... | 4,244) 175,562) 3217) 211,712) 33,933) 28,150 
Florida ...... F Nesaeea] 24,355, 438) 18,814, —_ 
Savannah ...| 15,750) 627,474) 8966, 811,649) 66,967, 68,383 
Brwick,&c| 987) 104,722 1,984 139,516 1,894, 8,073 
Charleston .. 5,293) 251,113) 6,309 377,032; 35,886 51,263 
P.Royal,@c; 5,315) 53,092)... 131,345) | 
Wilmington.| 1,966) 153,176) 1,748) 219,968) 14,386 13,930 
Wash’n, &c.| 740) 8 895| 
Norfolk...... 8,657} 254,314) 3,054) 383,923) 36,962 44,231 
West Point... 450) 136,833, 2,039 248,496 2,450 8,821 
N’p'tN.,@0, 761, 15,390; 392 34,779! 2,675 1,519 
New York.../ 1,803, 41,962, 2,030, 107,933! 198,843 164,720 
Boston....... 2,281, 80,414) 3,007 51,964 24,000 30,000 
Baltimore ...| 437, 38,397) 6,327, 98,752, 14,319) 22,538 
Philadel.,&0. 765, 28,913 334 79,380 8,933 13,387 
Totals ..... '109,395/4,364,552' 91,807 6,598,259 882,994 971,118 





In order that comparison may be made with other years, we 








give below the totals at leading ports for six ses-ona. 

Receipts at—| 1896. | 1895. | 1894. | 1893. | 1892. | 1891. 
Galves’n &0,} 19,524 20,321; 8,148) 18,146 16,577) 11,962 
NewOrleans! 41,154 31,633) 30,340) 25,951, 69,996 35,316 
Mobile ...... | 4,244) 3,217! 1,871} 1,822) 3,095) 5,233 
Savannah.... 15,750 8,966) 9,287) 7,075 11,204) 21,262 
Chas'ton, &c| 10,608, 6,309) 10,451) 1,225 4,950, 9.131 
Wilm'ton,&c| 1,970 1,756 2,031 301 91,330 2,362 
Norfolk .....| 8,657, 3,054 5,513 4,963 6,026 9,534 
W.Point,&e. 1,211) 2,431| 3,243) 2,158 (9,485 13,895 
Allothers.... 6,273. 14,120) 12,002) 3,354 20,003 18,131 


Tot. this wk.| 109,395, 91,807| 82,891) 65,496) 142,603| 126,896 


Binca Sept. 1/4364.552 6598.25 '/5163,970/4233,350 6072,934/5309,392 
The exports for the week ending this evening reach a total 
of 106,027 bales, of which 535,273 were to Great Britain. 13,143 


to France and 37,311 to the rest of the Continent. Below are 
the exports for the week and since September |, 1895. 


Week Ending Feb. 21, 1896 | From Sept 1, 1895, to Feb. 21, 1896. 
Exported ta— Exvpo ted ta— 





























Exports | 
from— Denond | Cont-| Tot. | Great | wnti- | 
_[Brit'n,| France) mnt. | Week. | Britain.) France) 4 ¢¢, | Total. 
Galveston.....| 3,450] ..... | 360) 3,350| 324,214) 90,916) 181,665) 54,797 
Tex. City, &e..| 3,214) ....| 473] 3°09) 26130 4,310] 30,223| 60,703 
New Orleans..| 13,'0;| 11,816] 7,8 7| 33,160) 465,34 218,035) 374,419! 1,087 847 
Mobile & Pen | i datead | Sar) ASW ONCE i... | 29,947) 87,658 
Savannah ..... | cesses] ceceee] 5,230] 6,234) 37,583] 26,319] 222,571] 284.305 
CES GE ee eee ee pee | 24451) 66,774 
Charleston*.. | 5,315) ...... 6,30:| 11,617} 7404] ...... 147,71-| 221,757 
Wilmington...) ..... ee ee ---| 90,996) 1,770} 90,708; 123,471 
Norfolk........ eee 60 | 4,328} 24,577] ...... | 6,923) 34,948 
West Point....|  ....| ...... | ewseas pee a ee ees 9,930 
N’p’t News, &c/ ....../ ...... | seeees j ee FRE] ccsece] cosccces 7,242 
New York.....) 8,675! 1,597] 7,936) 18,210] 1764 8) 19,7-1) 157,954) 954,144 
Boston......... oo 206} 14,919} 153713] ...... | 2,128) 155,841 
Baltimore.. ...| 2,336" at 2,363} 43,947) 950) 42,838) 87,715 
Philadelp’a,&c} 300! ......| 1,100} 1,400} 3,674] ...... | 22.432] 26,106 
Total........ | 55,27%| 13,44] 37 311 |106,027} 1,453,5~0| 302.2 1|1,278,900| 9,164,741 








) Recah —— 
Total. 1894-95.) 55,4>1| 7,056} 51,007 113,54112,507,742 636,606 1,805,139 5,039,567 
“Including Port Royai. 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at tne ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 





| ON SHIPBOARD, NOT CLEARED FOR— | 





























Feb. 21 at— Teasing 
Great | Other | Ooast- Stock 
| Britain. F Cwm Foreign| wise. | Total. 
New Orleans...| 16,516| 3,317 | 28,630, 1,982| 50,995| 284,492 
Galveston...... | 20,593} 1,867/11,517/ 1,371) 35,353 59,941 
Savannah...... None.| None.| 2, None.) 2,000 64,967 
Charleston....| None., None., 5,000) 350 5,350 30,536 
EE 0 dedadicki 8,000 None.| None.| None. 8,000 25,933 
Norfolk ........ 3,500} None.| 3,750) 6,000; 13,250| 23,712 
New York.....! 4,700 350! 6,675) None.| 11,725| 187,118 
Other ports. -oe| 15,000 None.| 11,000; None.| 26,000 53,632 
Total 1896...) 68,314/| 6,034 | 68,622, 9,703 152,673 | 730,321 
Total 1895...| 64,954 | 13,552 | 54,029! 7,752 / 140.287! 830,831 
Total 1894...| 69,451 | 10,835 | 36,347) 6,457/123,090| 321,183 
Speculation in cotton for future delivery at this market 


has been greater than during the preceding week. Condi- 
tions were quite irregular, but the principal feature is the 
failure to attract any apparent permanent investing demand. 
During Saturday’s short session there was free selling all 
along the line under comparatively full crop movement for 
the week and indifferent demand from consumers at home 
and abroad, prices receding 9 @ 11 points. On Monday the 
pressure to sell was quite pronounced, the South adding to 
the offering and causing a further break of 12 @ 14 points, 
with slightly firmer feeling at the close. The foreign advices 
on Tuesday were more encouraging, which induced consider- 
able covering here, and after numerous fluctuations prices 
closed about 8 points better on near positions, On Wednes- 
day the cable reports were weaker and the market opened off, 
but reacted and closed at a small net gain for the day. Yes- 
terday further covering and evidence of new buying acted as 
a stimulus and advanced rates about 8 points. To-day 
realizing sales caused a reaction of 5 @ 9 points but the close 
was steady. Cotton on the spot here sold moderately, closing 
at 7%c. for middling uplands. 

The total sales for forward delivery for the weekjare 1,294,800 
bales. For immediate delivery the total sales foot up this week 
1,458 bales, including 300 for export, 953 for consumption, 
—- for speculation and 200 on contract. The following are 
the official quotations for each day of the past week— 
February 15 to February 21. 

Rates on and off middling, as established Nov. 22, 1893, 
and revised Dec. 11, 1895, by the Revision Committee at which 
grades other than middling may be delivered on contract: 





Palit ..cco-cos << eeee---e-G.14 On. | Good Ordinary..........6.1 of. 
Middling Fair. ........... %3 on. | Good Middling Tinged... Even. 
3trict Good Middling..... 19 on. | Strict Middling Stained... 739 off. 
400d pay en «- 51:g On. | Middling Stained......... oft. 
jtrict Low Middling...... 31g off. | Strict Low Mid. BStained.. 25g off. 
Low Middling ............ %3 off. | Low Middling Stained....1% off. 
4trict Good Ordinary..... * 111 off. 


On this basis the prices for a few of the grades would be as 
follows. 






































UPLANDS, Sat. | Mon|Tues| Wed| Th. | Fri 
Good Ordinary ........2-.02-e- 7 673 673 67, 67, 673 
Low Middling....00 ...ces-ceees| 7°38 ver) very ver) ve) 72 
WIGEIRE 2ce cccnccccccecccsecss! © 7% | 778 | 773 | 7% | 77 
Good MidAling . ..ce0c---e00---| 851g | 83 ¢ | 831g | S3:1g | 8316 | 836 
Middling Fair..... a ake Jonnatie 87g | 8% | 8% | 8% | 8% | 8% 

GULF. Sat. | Mon/Tues| Wed! Th. | Fr: 
Good Ordinary.....-sscce-cccee| 744 71g ver) ver) 78 7's 
Low Middling ....00-.2.--00-- wi TS 7% 7% 7% 7% 7% 
WMiddling | ....cccc-ceccceccceces| 814 | 81g 81s 88 816 | 8's 
Good Middling..........-.e0-20.| 89). | 873¢ | 8716 | 8716 | 8716 | 8716 
Widdling Fair .......... .....) 98 9 9 9 9 

STAINED. | Sat. | Mon Tues Wed| Th. | Fri. 
Low Middling. 655 65, 653 
Widdling.... . 7g | 72 | 742 
3trict Middling ..... B2lgqg T2lgq' T2lsg 
ood Middling Tinged 1% #%“T% | 7% 














MARKET AND SALES. 
The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the ——s 
statement. For the convenience of the reader we also ad 
a column which shows at a glance how the market closed on 
same days. 





SALES OF SPOT AND CONTRACT. 




















| 
SPOT MARKET —____________—______—_——} Sales of 
CLOSED. Ex- Con- | Spec-| Con- | Futures. 

| port. |sump.\ul’'n! tract. | anand 
Sat'day .|Mullatl.qdec..| ....| ..-. wes.|  seee] 148,700 
Monday.| Exsy at 1g dec.. 300; 156) .... ----, 456] 310,600 
Tuesday |Quiet 2... 220.) e202] a 200) 334) 193,900 
WOU GAT UIES .cccc ccccce| ccce] 303) «cee nade 192) 207,200 
yo ge oi en ers mee, eee wees 276; 234,600 
Friday..|Dull. ..... ...... | weno} §=$200] .... a 200; 199,800 
Ae 300| 958i ....| 200! 1,458! 1,294,800 
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THe SALES AND PRICES OF FUTURES at New York are 
shown by the following comprehensive table. 
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* {nciudes sales in September, for September. 15,29 ; September- 
October, for October, 414.5+ ; September-November, for Nov -mber- 
417,200; September-Decemher, f r December, 1,697,200; Septewber 
January, for January, 11,143,100. 

We have included in the above table, and shall continue each 
week to give, the average price of futures each day foreach month. It 
will be found under each day following the abbreviation “Av’ge.” The 
average for each month for the week is also given at bottom of table. 

(3 For exchanges see page 375. 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s retu rns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 





figures for to-night (Feb. 21), we add the item of exports from 
the United States, including in it the exports of Friday only: 








a ae 


1896, 1895, 1894. 1893, 
bales. 1,124,000 1,784,000 1,712,000 1,652,000 
3 000 





Stock at Liverpool 





Stock at London.............. 6,000 6,000 6,000 5, 
Total Great Britain stock. 1,130,000 1,790,000 1,718,000 1,657,000 
Stock at Hamburg............ 26,000 27,000 25,000 3,000 
Stock at Bremen. ............. 270,000 336,000 219,000 172,000 
Stock at Amsterdam ..... .... 9,000 16,000 16,000 16,000 
Stock at Rotterdam ...... 2... 200 200 200 200 
Stock at Antwerp...... onan ons 17,000 12,000 20,000 8,000 
BONG RE TRAVIS, 6 o0cncccicasves 309,000 522,000 464,000 427,000 
Stock at Marseilles........... 7,000 5,000 7,000 10,000 
Stock at Barcelona..... 2.2... 74,000 81,000 72,000 98,000 
Stock at Genoa..... .... c.cc0e 60,000 28,000 12,000 12,000 
Stock at Trieste... .....s.s.cc- 7,000 15,000 17,000 9,000 


Total Continental stocks... 739,200 1,042,200 853,200 755,200 

Total European stocks,... 1,919,200 2,532,200 2,571,200 2,412,200 
India cotton afloat for Europe 139,000 49,000 115,000 100,000 
Amer.cotton afloat for Europe 375,000 493,000 372,000 248,000 
Kgypt, Brazil, &e. afit.for E’ pe 30,000 30,000 35,000 38,000 
Stock in United States ports. 882,994 971,118 944,273 977,896 
Stock in U. 8. interior towns.. 438,487 420,269 363,82L 438,894 
United States exports to-day. 30,784 27,965 33,708 

Total visible supply....... 3,815,465 4.823,552 4,435,002 4,226,154 
Of the above, totals of American and other descriptions are as followa: 

American— 














Liverpool stock......... bales 931,000 1,630,000 1,447,000 1,406,000 
Continental stocks............ 700,000 952,000 745,000 656,000 
American afloat for Europe... 375,000 493,000 372,000 248,000 
United States stock........... 882,994 971,118 944,273 977,396 


United States interior stocks. 438,487 420,269 363,821 438,894 
United States exports to day. 30,784 27,965 33,708 11,164 


Total American......... . 3,353,265 4,494,352 3,905,802 3,737,954 
Fast Indian, Brazil, de.— 

Liverpool] stock............... 193,000 154,000 265,000 246,000 

Oia 5 nsassssccciccsis 6,000 6,000 6,000 5,000 





Continental stocks,..... —' 89,200 90,200 108,200 99,200 
India afloat for Europe....... 139,000 49,000 115,000 100,000 
Egypt, Brazil, &c., afloat..... 30,000 30,000 35,000 38,000 
fotal East India, &c...... 457,200 329,200 529,200 488,2 
Total American........... 3,358,265 4,494,352 3,905,802 3,737,984 
Total visible supply ...... 3,815,465 4,823,552 4,435,002 4,226,154 
Middling Upland, Liverpool. . 4d, 3izod, 434d. 516d. 
Middling be ea New York. T7ac. 5 ye, 74c. 9'40. 
Egypt Good Brown, Liverpool 644d. 44d. 5igd. 5 J 9d. 
Peruy. Rough Good, Liverpool 67; 4d. 544d. 51s), d. 64d. 
Broach Fine, Liverpool....... 414d, Bled. 4d, 5% 4d. 
Tinnevelly Good, Liverpool. . 455. d. 33,64. 45,,d. 5igd. 


{@~ The imports into Continental ports the past week have 
been 79,000 bales. . 

The above figures indicate a decrease in the cotton in tigh 
to-night of i1,0:8,087 bales as compared with the same date 
of 1895, a falling off of 619,537 bales from the corresponding 
date of 184 and a decrease of 410,689 bales from 1893. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the suipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1894-.5—is set out in detail below. 
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t This year’s tigures estimated. 

t Last year’s figures are for Columbia, 8. C. 

The above totals show that the interior stocks have decreased 
during the week 19,792 bales and are now 18,213 bales more 
than at same period last year. The receipts at all the towns 
have been 11,518 bales less than same week last year and since 
Sept. 1 are 1,763,327 bales less than for same time in 1894-95, 
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UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS, — 
w are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 





CLOSING QU STATIONS FOR MIDDLING COTTON ON— 




















Week ending 

Feb. 21 Satur. | Mon, | Tues. | Wednes.| Thurs. | Fri. 
Galveston . . 7% 7 lie 758 753 7ilig | Thlig 
New Orleans| 7'!.¢ 753 Holitay.| 716 7, | 758 
Mobile......| 7% 7g | Holiday.| 776 Zin | 7 
Savannah... 75% | Tis 7's 7 T6 76 
Charleston..| 753 | 7% |Nominal.| 7% 7 | The 
Wilmington. 7% 7 | Te 79 7s 7s 
Sorfolk ..... 755 79; , 733 7, Mie | 7, 
Boston......| 98 a | 7 7% 7. 
Baltimore . -| 818 8 8 e 8 8 
Philadelphia} 8% 818 Ble 813 81g slg 
Augusta. -=+| Tiiig | Te | 75s 753 75, 753 
Memphis. ... 7% | Tilye | 753 753 753 753 
St. Louis....) 7g | 74g | 753 73 | 7, 753 
Houston ....| 7% } 76 | 7916 7 | 79.4 Tiias 
Cincinnati... 7% | 7% =| 7% 7 | (7 y 
Louisville...| 773 | 7% | 7% 7% | 7% Tile 








The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atlanta ........ 7% | Little Rock.... 74 | Newberry...... ...... 





Columbus, Ga. 7% | Montgomery... 7 | Raleigh........ 753 
Columbus,Miss 77, | Nashville ..... o Tag 1 OORIME...2- «000 733 
Eufaula......... 74 | Natchez........ 7,4 | Shreveport..... 74 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption: they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reahes the market through the outports. 





Week | Receipts at the Ports. | sts at Interior Towne.| Rec’pts from Piant’ns, 





























Banding | "804. | 1805. | 1806, | 1804. | 1895. | 1800. | 1804. | 1895, | 189, 
Jan. 17.....|159,917 209,803) 119,837 |432,721|530,024/552,608) 141,517| 171,179 107,035 
*  24.....|154,352! 213,026) 112,395/420,147|507,480 588,088) 141,778 190,482| 93,475 
“ 81... |116,748' 199,835 122,902 405,940] 489,801 | 505,878) 103,541) 182,156) 5,002 
ie ee |100,560! 155,098! 113,589! 390,917/ 466,453 | 479,143 84,537 /131,750 85,854 
“  14.....| 71,627/132,989! 106,446!376,763| 442,289] 458,279] 57,473|108,825| 85,582 


*  1.....| 82.801! 91,807'109,395'363 8211420,200! 438,487, 69.949! 69.787! 89,603 

The above statement shows: 1.—That the total receipts 
from the plantations since Sept. |, 1395, are 4,771,339 bales; in 
1894-95 were 6,961,193 bales; in 1893-94 were 5,456,525 bales. 

2.—That although the receipts at the outports the past week 
were 199,39) bales, the actual movement from plantations was 
only 89,603 bales, the balance veing taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 69,737 bales and for 1894 they were 
69,949 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We oy below a statement showing the overland movement 
fo. uh> week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Feb.21. 
and since Sept. 1 in the last two years are as follows. 








— 


1894-95. 



























1895-96. | 
February 21 Since Since 
Week. pt. 1. Week. Sept. 1. 
oI 11,392) 413,255! 13,210) 715,376 
5,469; 191,097) 4,436) 268,811 
Via Parker City " 90} 13,368; 1,100) 23,600 
Via Evaneaville.................. . 34 2,894 
WE OEITEIID cue coccee sececcce 1,915) 103,969) 3,784) 142,328 
Via Cincinnati...... ............ 3,048 65,592; 1,290) 124,216 
Via other routes, &c.... ........ 1,087 71,451, 3,692) 116,584 
Total cross overland.......... 23,001; 858,792) 32,546/1,393,809 
Deduct shi 
Overland to N. Y., Boston, &c..| 5,286) 189,686) 11,698) 338,027 
Between int+1ior towns......... 69 2,556) 1,697 20,705 
Inland, &c., from South......... 1,250; 33,428 874, 50,966 
Total to be dedusted......... 6,605| 225,670) 14,269) 409,698 
Leaving total net overland*..| 16,396) 633,122) 18,277) 984,111 





* Lncluding movement Dy rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 16,396 bales, against 18,277 bales for the 
week in 1895, and that for the season to date the aggregate net 
overland exhibits a falling off from a year ago of 350,989 bales. 























1895-96. | 1894-95. 
In Sight and Spinners’ — 

Takings. Week. ae’. Week. | ptt. 
Receipts at ports to Feb. 21...... 109,395/4,364,552) 91,807/6,598,259 
Net overland to Feb. 21........... 16,396) 633,122) 18,277) 984,111 
Southern consumption to Feb. 21; 19,000 498,000) 16,000; 439,000 
Total marketed ..... ..........|144,791/|5,495,674/126,084/8,021,370 
Interior stocks in excess .... .... *19,792| 405,787|*22,020|) 362,934 

Came into sight during week ./124,999 104,064) .... .. 
Total ip sight Feb. 21.........| ...... 5,901,461; ...... 8,384,304 
North’p spinners tak’gs to Feb. 21| 29,996/1,228,264| 54,125)1,680,770 











* Decrease during week. 
It will be seen by the above that there has come into sight 
during the week 124,99 bales, against 104,064 bales for the 
same werk of 1895, and that the decrease in amount in sight 
to-night as compared with last year is 2,482,843 bales. 


WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South this evening denote that the weather 
has been dry generally the past week, and that exceptin the 
Southwest the temperature has been lower, asarule. Re- 
ports from Texas indicate that the conditions have been very 
favorable to farming interests during the week,and that con- 


sequently good progress has been made in prep iring for the 
nex’ crop. 

Galveston, Texas.—Dry weather has prevailed all the week. 
The thermometer has averaged 58, the highest being 71 and 
the lowest 44. 

Palestine, Texas,—Farmers are get'ing ground ready for 
crops. We have had no rain the past week. The thermo- 
meter has averaged 52, ranging from 34 to 71. 

Huntsville, Texas.—There has been no rain the past week, 
The thermometer has raoged from 34 to 71, averaging 52. 

Dallas, Texas.— he weather has i» general bean ex ‘eption- 
ally favorable for farming operations. Ground was too wet 
early ia the week but has dried out nicely. I: has been dr¢ 
all 4 week. Average themometer 49, highest 69 and low- 
eat 30 

San Antonio, Texas.—Farmers are preparing ground for 
planting. An increase in acreage is indicated. Tue weather 
nas been dry the past week. Tne thermometer has averaged 
53, the high s° being 72 and the lowest 34. 

Luling, Texas —\here bas been no rain during the week. 
[The thermometer his averaged 52, ranzing from 81 to 71. 

Columbia, Texas.—Dry weather has prevailed all the week, 
The thermometer has ranged from 32 tu 70, averaging 51. 

Cuero, Texas.—We have had no rain during the past week, 
Average thermometer 51, hizhest 70 and lowest 32. 

Brenham, Texas.—Toere has been n» rain all the week. The 
thermometer has averaged 52, the highest being 63 and the 
lowest 35 

Belton, Texas.—It has been dry all the week. The ther- 
mometer has a'veraged 52. ranging from 34 to 70. 

Fort Worth, Texas.—We have had no rain the past week, 
Che thermometer has ranged from 29 to 69, averaging 49. 

Weatherford, Texas.—We have hai dry weather all the 
week, Average thermometer 49, highest 70, low+st 28. 

New Orleans, Louisiana.—We have had uo rain during the 
week. The thermometer has averaged 52. 

Shreveport, Louisiana.—Tbere has been no rain the past 
week. The thermometer has averaged 50, ranging from 32 
to 70. 

Columbus, Mississippi.—We have bad no rain during the 
week, the thermometer has ranged from 25 to 65, aver- 
aging 54. 

Le.and, Mississippi.—Telegram not received. 

Vicksburg, Mississippi.—There has been no rain during the 
week. The thermometer has averaged 43, the highest being 
68 and the lowest 28. 

Little Rock, Arkanzas.—There has been n° rain during the 
past week, The thermometer has averaged 42, ranging from 
24 to 65. 

Helena, Arkansas.—The weather has been dry all the week. 
The thermometer has ranged from 21 to 65, averaging 39. 

Memphis, Tennessee.—The weather has been dry all the 
week. Average thermometer 40 6, highest 59°7 and lowest 23, 

Nashville, Tennessee —There has been only a trace of rain 
during the week. The thermometer has averaged 32:5, the 
highest being 62 and the lowest 14, 

Mobile, Alabama,—It has rained on one day of the week, 
the precipitation reaching one bundred'h of aninch. The 
thermometer bas averaged 49, ranging from 8 to 72. 

Montgomery, Alabama.—The temperature has been lower 
the past week, with norain. Tbe thermometer has ranged 
from 54 to 56, averaging 45. 

Selma, Alabama.—It has been dry allthe week. Average 
thermometer 45, highest 64 and lowest 22 

Savannah, Georgia.—There bas been rain on two days dur- 
ing the week, the precipitation reaching for y hundredths of 
an incn. The thermometer has averaged 48, the highest being 
66 and the lowest 24. 

Columbus, Georgia.—It has been dry all the week. The 
thermometer has averaged 52, ranging from 22 to 57. 

Augusta, Georgia.— Rain bas fallen on one day of the week, 
to the extent of nine hundredths of aninch. Average ther- 
mometer 44, bizhest 65, lowest 21. 

Charleston, South Carolina.—There has been rain 01 three 
days duri :g the week, the precipitation reaching thirty-three 
hundredths of aninc h, The thermometer has averaged 47, 
ranging from 22 to 66. s 

Stateburg, South Carolina.—We had hbizh wind and light 
snow on Monday. The thermometer bas ranged from 16 to 
61. averaying 43:4. 

Greenwood, South Carolina —There has been no raio dur- 
ing the week. The thermometer bas averaged 38, the high- 
es' being 68 and the loxest 18 
Wilson. North Carolina —Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
3 o’clock February 20, 1896, and February 21, 18¥5. 

















Ls |Feb. 20, '96.j/Feb 21, '95. 
’ Feet. Feet. 
New Orleans..... oodnbs Above zero of gauge. 10°8 3°74 
Mom:-his ........2.-.00- Above zero of gauge. 23.8 1°6 
Nashville... ..-Above zero of gauge. 19°0 57 
Shreveport -Above zero of gauge. 166 2-6 
Vicksburg. .. .- Above zero of gauge. 30°9 49 























FEBRUARY 22, 1896.) 








Inp1A CoTTON MOVEMENT FROM ALL Ports:—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Feb, 20. 
BOMBAY RECKIPTS AND SHIPMENTS FOR FOUR YHARS. 

















| Shipme fe thiewek | Shipments s nee Sept. 1. Rece'p!s. 
i ———_-—— / ~~ ee ——— - 
r) Great} Conti | Great | Oonti- This | Since 
™ Brit’n nent, | Total. | Britain’ nent. Total. | Week| Sept. 1. 
| - | a —- 
995-6) ..c0e 5,000| 5,000) 24,000/257,000, 281,000 59,000 967,000 
94-5, ....-- 16 000/16,000 2,000 81, 83,000 34,000, 406,000 
193-4) 7,000/14,000/21,000 20,000 221,000 241,000/53,000) 677,000 


192-3 .| 7,000! 7,000' © 9,000 231,000) 240,000/40,000| 547.000 
According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
25,000 bales and a decrease in shipments of 11,000 bal-s, and 
the shipments since Sept. 1 show an increase of 198,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of September, for two 
rs, has been as follows. ‘‘ Other ports” cover Ceylon. 


ea 
Tuticorin, Kurrachee and Coconada. 












































Shipments for the week. | Shipments since Sept. 1. 
“Great | Conti- | Great adie 
Britain.| nent, | Total. | Britain. Oontinent.| Total. 
Oaloutta— 
1895-96...|  -.-.2- cccce ssedue 3,000 13,000 16,000 
1894-95...)  --.00s ¥ 2,000 5,000 9,000 14,000 
1895-96... cceces coecce eccce 18,000 12,000 30,000 
1894-95... ooceee occace cocce 3,000 10,000 23,000 
All othere— 
1895-06...) ..coce] ----. o| cecoce| 19,000 30,000 49,000 
1894-95...]  ...... eeoee eonce 12,000 26,000 38,000 
Total all— 
pf rs ae ae 40,000 55,000 95,000 
1894-95... PORES 2,000! 2,000 30,000 45,000 75,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 2,000 bales less than the same 
week last year. For the whole of India, therefore. the total 
shipments since September 1, 1895, and for the corresponding 
periods of the two previous years, are as follows. 

EXPORTS TO EUROPE FROM ALL INDIA, 
































' 1895-96. 1894-95. 1893-94. 
Shipments r: 
toalt Rurope) This Since This Since This Since 
from— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay .. .... 5,000, 281,000] 16,000) 83,000] 21,000! 241,000 
Allother ports} ...... | . 95,000} 2,000) 75,000] 12,000, 103,000 
Total......| 5,000 376,000) 18,000; 158,000 33,000 344,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the novements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 


Alexandria, Eaypt, | 











February 19. 1895-96. 1894-95. 1893-94. 
Receipts (cantars*) .. | 
This week .. | 106,000 130,000 115,000 
Since Sept. 1 4,631,000 4,070,000 4,056,000 _ 
This | Since This Since This Since 


week, Sept. 1. week. Sept. 1. 


week, Sept, 1. 








a y= (bales)— | 
‘o Liverpool . .....| 6,000 262,000 7,000 210,000 | 7, ‘00 227,000 
To Continent!.......| 7,000 211,000 5,000 223,000 4,000 163,000 
Total Europe 13,000 473,000 12,000,433,000 11,000 395,000 





* A cantar is 93 pounds. 

t Of which to Amerieazin 1395-96, 42,104 bales; in 1894-95, 23,624 
bales; in 1393-94, 7,907 bales. 

This statement shows that the receipts for the week ending 
Feb. 19 were 105,°00 cantars and the shipments to all Europe 
13,000 bales. 

MANCHESTER MaRKET.--Our report received by cable to night 
from Manchester states that the market cortiaues steady for 
both yarus and shirtings. The demand for [ndia is tmprov 
ing. We give the prices for to-day velow and leave those for 
previous weeks of this and last year for comparison: 






































1896. 1895. 
814 lbs. Shirt-| Cott’r 814 lbs. Shirt-| Ooti’n 
328 Oop. lings, common| Mid. | 328 OOP. lings, common| Mid. 
Twist. to jinest. | Uplds Trist. to finest. | Uplds 
a. asda! aia a |p a 8s al a 
Jn.17\65g @733 |4 4406 719, 449 [5 @5'45.¢14 0 @6 1 3lia 
“ 241653 @733 |4 419@6 71g) 4 %3,/4153g@5% [3111906 1 
“ 316% @77164 5 @6 8 45, [4% @5% |311L @6 O 231g, 
Feb. 7|6% @77\¢\4 41206 719| 49. |4% @553 [311 @511 | 3 
“1416914 @75ig4 4 @6 7 | 4173. |4% O55 (310906 0 | 3 
“ 211619 @714 |4 31406 7 4% [47g @553 |310'206 O 3!s39 





EXcHANGES.—The following exchanges have been made 
during the week: 


“02 pd. to exch. 1,500 May for Aug. | ‘12 pd. to exch. 500 Mch for Aug. 
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SEA ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea [sland cotton movement for the week. Thre 
receipts for the week ending to-night (February 21) and since 
Sept. 1, 1895, the stocks to-night, and the same items for the 
corresponding periods of 1894-95, are as follows, 



































1895-96. 1894-95. Block 

Receipts to Feb. 21. | trig | Since | This | Since 
week. |Sept. 1.| week. | Sept, 1.) 1896. | 1895. 
Savannah ..... 761| 71,033|  551| 63,137\14,143| 6,773 
Caarleston, &c 8] 10,07 5} 5,098) 2.486) '514 
Fiorida, &0.. --+-| 4,783] 27] 5,139) 1,747] 1,436 
Total..........-.e.--..| 769] 85,875! 583] 73,374 18,376] 8,723 











The exports for the week ending this evening reach a total 
of 1,798 vales, of which 1,723 bales were to Great Britain, 75 
to France and —- to Reval, and the amount forwarded to 
Northern mills has been 1,743 bales. Below are the exports 
for the week and since September 1 in 1895-96 and 1894-95. 





























a ‘ Week Ending Feb. 21.) Since Sept. 1,1895. |North’n Mills, 
jeports 
Great | Fr’nce Great | Fr’nce Since 
from— | Brit'n.| ae. | Total. |grit'n,| ee. | Total. | Week. | sept. 
8’vann’h, &o) ......) ......| ..--../11,648] 2,366/14,014| 1,743/26,930 
Jnarl’t’n,&@C) 2.200] wencee| ----00| 2,921 64| 2,985) ......) 1,374 
florida, &o.| ...-... éolemil enuabalt aakeue ee ie -eseee| 3,608 
Yew York.. 381 456/12,557| 3,218/15,775) ....00| --c0ce 
Boston . .... 390) .cccce 390} 1,585] ....ce| 1,583] -.cccs| -cccce 
Baltimore .. O53) ..n00 952} 1,618) ...ccc) 1,613) ..ccos| -cccee 
Total. ....| 1,723 75| 1,798/30,324) 5,648|35,972| 1,743/31,912 
Cota] 1894-5’ 2,319 16! 2,365'29,315) 4,542/33,857) 798'32,093 

















A considerable portion of the Sea Island cotton shipped to 
f reign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
a‘tually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations Feb. 2t at Savannah, for Floridas, common, 
13c.; medium fine, l5c.; choice, 17'\4¢. 

Charleston, Carolinas, medium fine, 22c ; fine, 24 to 25c.; 
fully fine, 26c.; extra fine, 39 to 33c. 


REFORMS IN PREPARING COTTON FOR MARKET—ACTION OF 
MEMPHIS COTTON ExcHaNGe.—The Memphis Cotton Ex- 
chauge, at a meeting held on Monday, February 10, adopted 
the following report on reforms in prepar:ng cotton for mar- 
ket, which was submi:ted by a special committee appointed 


to consider the subject: 

We, the committee sppointed to raport on the communication of the 
Liverpool Cotton Assoc ation regarding the preseat metiod of packing 
Awerican cotton aad their resolution to enforce a penalty of five 
pounds per bale after 4eptember |, 1394, if the cotton is not packed 
1n accordance witn the regulations adopted by the Maritime Conven- 
tion. held in New Orleans in February, 1895, as to the weight, close- 
ness of weaving and calend-ring of bagging, and weight and size of 
ties, beg to report thatthe methods of packing cotton in the South 
can be greatly improved upon, and that the mauy complaiots from 
the other side of the ragged condition in which cotton reaches them 
are doubtless well founded. 

Your committees do ut hesitate to assert that the prime cause of 
this condition of affiirs is due to the fact that public ginners use an 
inferior quality of bagging, as small a quantity of the material as 
possible, and the cheapest aud ligatestof ties. This is done for the 
purpose of wrapping the bale at a miaimum cost to them, and this 
method being insufficient to properly protect te contents of the bale 
great loss and damage ensue in transit from the plantations to the mills. 
Appreciating tn- bad ec adition in which Am-rican cotton reaches 
forrign ports, as compared to thse cotton from L[ndia, Egypt, Brazil, 
ete., and being heartily in favor of assisting in any eftort to induce a 
better system of wrapping cotton thaa is now generally in vogue, we 
therefore recommend to the producers that cotton be covered with 
bazging ot aot less tuan 2 pounds or over 244 ponnds to the yard, 
woven and calendered ro al'ow clear and distinct marking. That ties 
be made of steel of best mat rialof not less than 45 pounds to the 
bundle of 3} ties, of LU to Ll 'gfeetin length. 

The Maritime Convention he din New Orleans last February passed 
resolutions recommending that all ginners usea uniform box for oaling 


, cotton of say 28 inches iu width by 53 inchesin length, and this action 


was ratified at the convention of the American C :tton Gowers’ Pro- 
tective Association held in Memphis on January 2T, 1396. and we 
urge upou planters and gianers to adopt this size press box. [f this is 
dove compresses throughout the country can press the biles to a 
greater deasity ‘han can now be done with the various sized bales. 
Ths greater density obtaived aud the bales being of uniform length 
and breadth will enable the railroads to load a larger qautity to the 
car and ships to store much more ia their holds. this will naturally 
lower the freight rate, and whatever tends to lower freights inures to 
the pr fit of the grower, asall chargesfor handling and transporting 
the staple come out of th» pocket of the producer. 

We suggest that these recommendations be broucht to the attention 
of bayging nanufacturers and nanufacturers of ties and press boxes, 
with a request that they give them earnest consideration. 

As to the resolution of the Liverpool Cotton Association that they 
will enforces a penalty of 5 pounds per bale after tue Lst of September, 

we recommend that th~ President of this Exchange vommunicate with 

the Liverpool Cotton Associatio 1 and informthsm that we a°e anxious 
to aszistinany movement looking tvan improvement ia wrapping cot- 

toa, and we endorse the letter of tha New Orle tos totton Exchange, 

under date of April 6, (39%, on this subjact. A reform ia the methods 

now in vogue}¢csn only ba brought about by actioa of the various 

cotton exchange: ia bringing this matter to the attantioa of the pru- 
ducers and pubic vianers, and sowing then that saci practice in - 

ures to the lo«s of the pro licers themselves ia loweri sg the value of 

the staple. fo attempt to enforce such an arbitrary rile will only re- 


tard every movement lookiag to a cor: ection of this evil, aud we hope 
~~ Liverpool Cotton Association wiil see its way clear to rescind its 
action. 

In the past few years the Memphis Cottoa Exchange has taken 





“10 pd. to exch. 800 Meh. for May. | ‘(tl pt. toexch. 2,100 Mech. for J’ne. 
“16 pd. to exch. 1,500 Mch for July. | ‘Lt od. Go scca. L,t00 Meh.for July. 
-12 pd. to exch. 4,200 Mch.for J’ne. | +40 pd. to exch. 2,3 )0 Nov for Aug 
*36 pd. to exch. 5 %} Dee. fur June. | *?9 pd. to exva. 20) Nov. for Aug. 
*13 pd. to exch. 1,000 Moh.for Aug. | ‘03 od. 10 axon. 50 June for July. 
‘14 pd. toexch. 4,100 Mch.for Aug. | ‘15 pd. to exch. 600 Moh for Aus. 
‘13 pd. to exch. $00 Meh, for I’ue. | *L5 pd, to exch, 1,590 Mea.for July. 
*30 pd. to exch. 20) Oct. for Ang. {°16 04, to exch. 1,50) Mch.for Aug, 
“20 pd. to exch. 1,000 Wet. for fea. | ‘14 pd. to exch. 7:0 Oct. for Mch. 
*09 pd. to oxen. 3,600 Mich. for Mav. 09 pd. re axch. 1,0)) Sep. for Mch 


*05 pd. so exch. 50) Apr. for May. 





special care to see that all shipments from this poiat have gone in 
x 00d order and condition. 


on) 
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FALL River Mun Drvipenps. —Thirty-four of the cotton- 
manufacturing corporations in Fall River have declared divi- 
dends during the first quarter of the year, and the aggregate 
of the dividends exceeds considerably the total for the corre- 
sponding period a year ago. Two corporations —the Barnaby 
Manufacturing Company and Metacomet Manufacturiag Com - 
pany—have passed their dividends this quarter as they did 
during each quarter of the preceding year. Theother corpora- 
tions which made no distribution in the early part of 1895— 
the Conanicut Mills, the Robeson Mills and the Slade Mills— 
are, however, included in the dividend-payers this year. The 
aggregate of the amount paid out has been $433,250, or an 
average of 1°99 per cent on the capital, In 1895 the average 
dividend for the first quarter was 1°50 per cent, in 1894 it was 
1°498 per cent, in 1893 was 2°24 per cent, in 1892 was 1°55 per 
cent and in 1891 reached 1°30 percent. It will be noticed that 
ten mills have merely maintained the ratio of last year and 
twenty- -four have increased their rate of distribution. 





































| Dividends 1806, | Dividends 1895. 

FIRST QUARTER ? | Increase 
Capital. |; ——__—_——__, —-—-o 

1896 and 1895. |P. C.| Amount. | P. (.| Amount. | Decrease 

00 344] $12,000) 144) $12,000) ........ 

|..No [dividend.| -No |dividend, sabe 

2 | U6! 4,950} +1,450 

2 | 20°00 1% 15,0 0} +5,000 

3 | 12,000; 3 12,000} ... .... 

2 | 0,000 % 7,50 +2,500 

2 | 2.400 “Ho dividend 4.400 

2 8,000} 114 6,00 2,000 

2 | 000) 1g 6,000 2,009 

2 11,400) 2 11sou] ....... 

2 | 21,000; 1 | 12,000) +12,000 

2 | 20,000 1% 15,000; -+5,000 

134) 12,000; 144 12,000] ........ 

8 30,00 Zhe! 25,900) +5,000 

1%! =: 15,000) 14g/ —s:15,000) ........ 

1% 6,000; 14 6,000} ........ 

4 15,000 ie 7,500| +7,500 

2 16,04 146 12,00) -+4,000 

-No dividend.|..No Mividend, sawees 

2 ae. Ot | MA wna vaass 

2 12,00 146 Py pe +3,0U0 

1% 9,000; 16 gmc 

2 16,090) 1% 12,.:00} +4,090 

16 3,900 ..No dividend. +3.400 

2; 15,000 1% 13,500) +4,500 

2 10°40) Lhe pee 2,500 

234) 15,000, *1% 6.000: 0,000 

2 | 11,00) 1% 8,250; 2,750 

1 5,500) ..No dividend. +5,500 

2 | 16,000|"" 2 . Ea 

2 | 5,000 ..No jdividend.) +5,000 

2 | 10,000) 1% 7,500) + +2/500 

fg. A 12.000) 4 18,010}... 

Cotton Man’f’g Co” 750.000; 3 | 24.500; 3 15,000) +7,500 

ills 750,000; 3 22,500 14g 11,250) +11,250 

550,‘100) _U6) 8,250 _% 6.875) +1,475 

Totals ... -. (821,“29, 000! 1 ae) $433,250 +150 50 $21,485! +111.825 





* On capital of $400, 000. + On capital of $21,378,0u0. 


JuTeE Butts, Baaaine, &c.—The market for jute bagging 
has been entirely devoid of animation. Quotations are 
unchanged at 37%c. for 134 lbs., 4!4c. for 2 lba. and 4%{c. for 
standard grades, Car-load lots of standard brands are quoted 
at 3%c. for 1°¢ lbs., 4'4c. for 2 lbs, and 4%c. for 214 Ibs. 
f. 0. b. at New York. There has been no demand for jute 
mg Nominal quotations are 11¢c. for paper quality aud 

1\gc, for mixing, 


THE Exports OF Cotton from New York this week show an 
increase compared with last week, the total reaching 18,210 
bales, against 11,884 bales last week. Below we give our 
usual cable, showing the exports of cotton from New York 
and the direction, for each of the last four weeks; also th, 
total exports and diraction since Sept, 1, 1895, and in the last 
column the total for the same pvriod of the previous year. 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCB SEPT. 1, 1845. 





| Week Ending— Total Same 
- perioa 


Exported to - | Jan, | Feb. | Feb. | Feb. since | previou 
31 7 14 











zl. Sept... | year 
Liverpool ............ 7,236 9, 970 2.-60 3,361) 133,92L, 219,910 
Other British ports | 2,438 2 Gol 939 5,316) 42,477 71,334 





Tor. TO GT. BRIT'N. “9, 667 12, 631 3, Ait 8,677; 176,408 291,244 
| 
19, 81 





ibbods séuerecs } 1,325 1,502, 527, 1,597 24,973 
ouee French ports..| ...... |. ewes | <seee coe saense 40 
TOTAL FRENCH....) 1,225] 1,502 527, 1,597 19,731 25,373 

| 
Bremen 2,901; 2,965) 2,232 59,765) 32,9448 
Hamburg - 1,468 73 1,338 21,012 29,673 
Other ports. 22 1,446 ©« 913) 839] 33,495 45,228 





Tor. TO NO.EUROPE “6,836 5,815, 3,951] 4,509 “317, 272 106,942 


Spain, Italy, &c...... 4,014 200 3,607) 3,427 39,865 44,459 
PU ee Boor sanned ro err 817 874 


TOTAL BPAIN, &C..| 4,014 200, 3,607| 3,427 40,632| 45,333 
__ Granp Torat. ...!21,742 20,148 11,884|18,210' 354,143) 468,892 




















THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1895, 





























arelips. New YoRK. Boston. |PHILADELPH’s| BALTIMORE. 
wom This | Since | This | Since | This | Since | This| Since 
week. Sept.1.| week.| Sept.1.| week.| Sept. 1 | week.| Seyt. 1, 

—_—— -——- SS 
N. Orleans... 5.854] 185,660] ..-...| ...--.. | tesees Sintanadl  sonetel ‘chats 
Texas....... 3,054 148,619) . og Re ee ee 
@avann’h &c 7,251; 191,614) 1, 861 85,339) 93 2,549 1,167) 29,907 
Mobile .....]  ..++«. eoceccee| cocces mee Lake eececces] sences | eee 
Florida......]  ...... | 6,080) ... MAE tee genase —vienined ee ee 
So. Carolina] 1,377 56,676] ...... OTS GR ee eae « daaelS 
No. Carolina 450} 15,241 -_ ee. © . paeiianbian 
Virginia....| 1,550} 41,338) 3,000] 0,183) ...... 1,964) 8,000 41,539 
North. ports) ....+-]  cssseeee 3,022} 129,800 ...... S00, .. J .«. 
Tenn., &c...| 1,803) 41,962 3,797] 78,133 648) 28,148 722 37,900 
Foreign..... GC. GRR SIRE SAGO. cccceel svcccccs Senedak. cients 

Total...... 20,829) 691,986) 15,404) 405,787 741) 30,269) 4,889 109,406 











Last year....! 23,105) 942.747! 11,108 474,934 1,114| 96,490 10,769 225,475 





SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
146,320 bales. So far as the Soutnera ports are concerned these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Total bales. 
New York—To Livervool, ver steamers pasente. 1,849 upland 
and 91 Sea Island ...Nomadic, 1,421. ..........2..cec00--0- 3,361 


To Hu!l, per steamer Ohio. 3, 150 edevecodececesososess SD 
To London, per steamer Lu tigate Hill, 40927: inet 408 
To Manchester, per steamer Cuvier, ane upland and “250 

Sea [sland . oon 1,758 
To Havre, per Steamer La G: 4s Jzns, i 52 2 uplant dl aud 735 


Sea [sland ..... 1,597 
To Bremen, per Steamers Aller. 603 cap WE “Miter, ..674_ 2,332 
To Ham"uvg, per steamer Patria, 1.333 .... ccc.cce co -co- 1,338 
To A..twerp. per stsamoar Wosternian 1,545.2... 2... .20 -n0we 546 
+o Christiana, per stea asc a. SS con «abe sae usseedhe 293 
To Genoa, p-r steamer Elyia, 2.572 2... 2. cco -00 coc-coe- 2,572 
To Naples, per steamer Elysia, 855.... ... 855 

New ORLEANS—YIo Liverpool, per steamers “Alava, 2, 967. . 

Barbadian, 8,.100....Costa Rican, 4,677 ..Da jen, 2.750 

.... Hilary, 2,913.... fraveller, 4,100. ...Yucat vo, 4,859 . 31,367 
To Havre. per steamer Hi hiand Prince, 3,237... ... -.000 3,237 
To Hamburg, per steamer Star Cross, 30)... 20 eee --ae +s 300 
To Rotterdam, par steamer Glonw 0d, 600 ce -ccce conee- 600 


To Antwerp, per stewmer Aizh'ailt Priace, 8 83 
To Genoa, per steamers Bonrath, 6, waste pes “Jover_ Serr i . 
GitB6 cnc ane ccd <00sncs cee-000  aesee one sancace cavseeus 2EG08 
To Naples, per steam-r Benrath, 1,070 ...... ««. 1,070 
GALVESTON—To Liverpool, per steamers Benridge, 7,535 _ 
Blairmors, 4,732. a ee 19,317 


To Manch ster, ver “ateamors H mpto Ip a: "309 <Wooler, 


BES nce conen-co eee cones seoccces ODL 

To Havre, pr ste mer Weanirgto pa Hal, % > 3UO .cc.cccce-cee 7,300 

To Bremen, per steam-+r Bienheim, 4,682.... ... 200 ae-20. 4,682 

To Hamburg, ver -taamer Cedar Branch, 250.. 250 
Texas City—To Havre, per steamer Wenn: — Hall, 1,800.” 1,80) 
MoBILE—To Livervoo!l, per steamer Mobile, 8 349. ...ce0 --. --. 8.849 
SAVANNAH—To Barcelona, por steamers Pontiac, oe en 4.250 
BaRoNswicK—To Liverpool, per steamer Ram ore "Head, 8, 937. 8,937 


To Bremen. per steamers Bengore Head, 3,333.... teelin 
MOG, EIDED.nccccce ocesce escece-cce-cco §6, 858 
CHARLESTON— (Co Bramen, per steamor ‘Gienloig. 7, [errs . 

Boston—t'» Liverpoo: per steamers OCoriothia, 1,077 upland 

ani 25 Sea [sland ...Kansas,15i5 upiind and luv sea 
EE cag RCE ..calld-dadadaciciah.dus-cas con <a ae 
To Yarmouth, pers eamer Boston. t2t. eowe secee cco-cccue 124 
BALTIMORE—fo0 LO don, por stesmec Lord Erns, 200 ......00e 200 
fo Bremen, per steamer Roland, 2,399 ... ....... coccce- 3,509 
Tv Rotterdam. p-r steamer Urbino. 300 22. 12. ccccw coe oe 300 
PHILADELPHIA— Lo Liverpool, pear ateaner fritena, 293 ese ose 293 
8an Francisco—TLo Japan, per stsamec Coptiv, 1,305 ..26 cecce 1,805 
ONE SO a 
The particulars of these shipments, arranged in our usual 

form, are as follows. 
Hu'l, R’dam, Nova 
Man- Bremen Antw'p Sprin Scotia 
Liver- chester é @ Ham-&OChrist- and and 

pol. London.Havre. burg. iana. an Ys, Japan. Total. 
New York. 3,361 5,316 1,597 3,670 83) 47 .coenq 28,310 
N Orleans. 30,337 ...... 3.237 300 683 13, 739 eceeee 489.346 
(Qalveston.. 12,317 9,021 7,300 4,932 ..coce ceccee ceecee 33,970 


Texas City coos coccen 2pBOU .cccce cocene <cccee scccce . Je 
Cinna: GON <ansen . eeneee .<canah enceas sccen = ae . oe 
Savannah... ..... ctasdd’ sabato cindy  éieean G300 ccc. 


SE: «TOE once sccccn MONEE conn concen. commence 
PA: -<satie waiee segues HEED. cbbee ‘enh. ataaak ee 


Se aca “GE deadie <ctuak see sien dees ‘ 124 3,766 
RN <ccpuen | SOD cates OP: TD nda “ene . 3,399 
Philadel’s.. TED. ccnses. .centen <cedue scnenn weneee: ucquat 293 
San Fran.. ..... o stdin. shih . aanle . saeee a .nandae 1,805 1,805 





Total .... 67,766 14,537 13,934 24,396 1,822 21,436 1,929 146, 320 

Below we add the clearances this week of vessels carrying 

otton from United States ports, bringing our data down to 
the latest dates. 

a To Liverpool —Feb. 14—Steamer Francisca, 3,450. 

» Hamburg —Feb. 20—3teamer Dartmvor, 30). 
raxas City — +0 Liverpooi—Feh. 14—Steamer Francisoa, 3,214. 
New Oxveans -To Liverpool—Feb. 17 —steamer Jamaican, 7,708. 
‘To Mauchester - Feb. 2/—Steamer Daniel, 5,799. 
To Havre—Feb. :8—Steamer Persian Prince, 575....-Feb. 21— 
Steamer Staniey Hall, 11,271. 
To Antwerp—Ffeb. 13—Stea uec Persian Princes, 497. 
To Barceloua ant G+n»a -Feb. 20 -Sream ‘r Gran Antilla, 7,310. 

MosBILE To Bremen—Felb. 15—Steamer Verax, 7,357. 

SAVANNAH—Tv Genoa—Feb 21—Steamer Aberfeldy, 5,230. 

OBARLESTON—To Ber men—Feb. 21—8teamer North ‘Gwalia, ny 77 

PORT ROYAL - To Liverpool—Feb. 17 -Steamer Santanderiuo, 5,315. 

NORFOLK—To Liverpool—Feb. 15—Stzamer Pinn r’s Puint, 3,728. 

To Hampurg-F. b. 19—Steamer Vora F »ster, 000. 

Bosron— tv Liverpool—Feb. 12—steamer Viccorian, 9,799 agent aos 
280 Sea Island....Fep. 13—Steamer Micnigan, 1, 172 -«-Feb. 
Steawers Ott mw, 1,583; Samaria, 1,232 upland and 110 bea 
Ieland Feo. 13—steamer Columbian, 553. E 

To os —- Feb. 14-—Stamer Boston, 93....Feb. 18—Steames 


Boston, 107. 
BaLtmons “to Liverpool—Feb. 11—3teamer Ulstsrmore, 1,411 upland 
and 952 Sea Island, 
PHILADELPHIA—Po Liverpool - Feb. 14—Steamer Rhynland, 300. 
BAN FRANCISCO—To Japau—Feb. 15—Steamer Gaelic, 1,100. 
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ghty the past week have been as follows. 




















>. ee { 
Satur. | Mon. | Tues. | Wednes.| Thurs. | ¥re 
Liverpool...--- wet.| 33, Sag, | 852 | Baa “se | 80 
Do ease se ss00 -s0e | seee | oeee wees +00 
Havre....-000 -+¢ \y ee 22 1gt--l4/221ot--ly 
Dunkirk . ...----¢. gh em oe ose ooo oes 
Bremen... ---¢| 251 | 289251 23@251 230251| 280251 23025: 
DO  nanne--2+€ | sees sons | -o=e “4 seas | os 
Hamborg.....--. e| 251 | 25t 254 25 i | 254 
Do eeee+cosOe} wee wooo | oo soe woe | ee 
Amsterdam .....c., 30 | 30; 301 301! | 25@301| 25230: 
Reval, v.Hamb.d.| 3,4 | 316 316 3.6 Sig | Bi 
Do v. Hall...d.| 23,99 23193 23103 | 23y-8 | 23, g | 23198 
Baroelona..... --d.) _— cocoon | cece pase sooo | ane 
Genoa .......----4.| 30 |301@5, 2/301 5,5 30125; |3015,,/ 301 
Triesto .... -.---4.| Meg Ile, lle, 1lg4 11g, | lag 
Antwerp......--.d.; 333 33; 399,__ | 34g 339 | «= (3a 
Ghent,v.Antw’p.d; 46 | 7% | % | 8 S| & 


+ Gents net per 100 lbs. 
LIVERPOOL. —By cable from Liverpool we hav: the following 
tatement of the week’s sales, stocks, &s., at tnat port. 























Jan. 31 | Feb.7 | Feb. 14 Fed. 21 

—_—_— =aa@ . ae ———_ ————_ aD i] se —— e 
Bailes of the week........ bales. 63,000 56,000| 47,000) 58,000 
Of which exporters cook.... 1,600 1,700 1,700 800 
Of which speculators took .. 2,400 2,000) 2,000 400 
Bales American.... ......6. «.. 51,000 5°,000;| 43,000 51,000 
Actual export... an oe 8,000 7,000) 8,000 7,000 
Forwarded......... ... e-a0e 76, 64,000!| 66,000) 60,000 
Total stock—Estimated ......../1,103,000/ 1,100,000 1,156,000) 1,124,000 
Of which American—Estia’d| 903,000; 903,000) 963,000 1,000 
Total import of the week..... 77,000 68,000! 130,000 33,000 
Of which American ..... -. | 51,000! 58,000) 117,000) 23,000 
Amount afioat..... ... 76,000} 185,0 0) 154,000) 201,000 
Of which American 165,000} 165,000| 130,000} 185,000 





The tone of the Li verpool market for ssots and futures each 
day of the week ending Feb. 2! and the daily closing prices 
of spot cotton. have baen as follows. 
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Spot. Saturday| Monday. | Tuesday.| Wed iy Vrursd’y.| Friday 
Market, , Wair 
1:45 P. .{ Qatet. Easier. | Steadier. pall irm. — 

| | 
Mid.Upl’ds. 4lko 415, 415,, 4716 41536 41g 
Bales .......| 7,000 8,000 8,000 8,000 | 12,000 12,000 
Spec. & exp. 500 500 500 300 1,000 500 
— Quiet at | Dull at Qat 3tead &std 
ulet a ull ai alet ai |3te 't &st’ 
ine. 1.54@2-64| 3.64de- | Steady. | oartiaily | 1-A4.ad- pirat vad 
749 P. M.$| decline. cline 1-64 dec. | vance. | advance. 
Market, ( | Quiet anc uiet and|Quiet and! Quiet ard 
4PM. steady. Quiet. steady, Sae Rte. | “Snot. 
The prices of futures at 


Liverpool for each day are ge 
Low Mid 






































below. Prices are on the basis of Uplands, ling 
clause, ualess otherwise sta’ed. 
| | 

Satur. | Mon. | Tues, | Wed. Thurs.| Fri. 
Feb. 15 to | —_—— — — | — et 

Feb. 21. 1219 1 (1:45, 4 /1:45) 4 /1:45) 4 (1:45; 4 /1:45) 4 
P. M./P. M.'P, M. P.M. P.M. P. M.|P. M. P.M. P. M. P. M./P. M.'P. M. 

@ | 4. | 4. . | & | ad {| aid} d. | & | & 
February...|4 26/4 27:4 22 421/4 24/4 24/1214 224 23,4 21/4 26/4 26 
Feb.-Mch.../4 25/4 26 4 20419 4 224 22/419 4 19/4 22/4 19/4 24/424 
Moh.-April../4 24/4 24/4 194 18 4 20/4 20/4 18/4 13/4 21/4 18/4 23/4 23 
April-May ..|4 22/4 23\4 17.4174 19/4 19|4 16,4 164 19/4 16/4 22/4 22 
ay-June.../4 22/4 22/4 17/4164 18.413/415 4164 19/4 16/4 21/4 21 
June-July ..}4 21/4 21/4 16/4 16/4 18/4 17/4 15.4154184 15/4 20/4 20 
July-Aug.../4 20)4 21/4 16/4 15/4 17)\4 17/4 14.4. 15/4 17/4 15/4 204 20 
Aug.-Sept.../4 18/4 17/4 13/4 12/4 15/4 14/4 12.4 12.4 15/4 12/4 17.417 
Sept.-Oct.../4 10] £ 09/4 06/4 05) 4 03/4 07/4 05 4 05 4 03/4 05/4 09'4 09 
Oct.-Nov .../4 06/4 08/4 02/4 OL'4 04 4 03/4 02.4 01/4 04/4 01/4 05:4 05 
Nov.-Dec.../4 05/4 05/4 02/4 01|4 03/4 03|4 OL 4 00/4 03/4 00/4 05/4 05 
Dec.-Jan .../4 06/4 06/4 02'4 OL 4 03/4 03/4 01 4 00 4 03/4 00)4 05/4 05 

BREADS TUFFS. 


Fripay, February 21, 1896 


For wheat flour there has continued a very quiet market, 
buyer ', Owing to a decline in wheat values, having been mak- 
ing low bids, and as holders have shown very little disposi- 
tio) to grant concessions, business has necessarily been slow. 
City mills have been quiet without change, Rye flour 
has soli slowly but prices have been unchanged. ‘The de- 
mand for buckwheat has been very limited but values have 
ruled steady. Corn meal has been quiet but steady. Today 
the market for wheat flour was quiet and unchanged. 

Speculation in the market for wheat futures has been rather 
qui-t and prices have gradually weakened in response to dull 
and easier foreign advices, aad during the latter part of the 
week a report that the reserve of last year’s crop in farm-rs’ 
hands was 120,000,000 bushels caused additional weakness, 
On Wednesday, however, there was a slight rally in prices, 
stimulited by a fairly active demand in the spot market 
from shippers, though the amount of business transacted 
for th» week was very limited, The rate yesterday included 
No. 1 Northern at 3/4c, over May f. o. b. afloat; No. 1 hard 
Spring was quoted at 4%{c. over May f.o. b. afloat. To-day 
the market was quiet and weaker in response to dull and 
easier foreign advices, In the spot market shippers were 
Teported to have been moderate buyers. [Che sales included 
— lhard spring at 414@1%{c, over May f.o. b. afloat aad 
_ delivery Marca 10 at 5i4c. over May f. o. b, afloat; also 

0 2 hard Manitoba at 244@z1¢c. over May f. o. b. afloat. 


a 
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OAILY CLOSING PRICES OF NO. Z BED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
March delivery..... ooee0, 7453 73% #73 73%3 T3% 7258 
May delivery............0. 7218 715% 7133 7i% 71% 7148 
June delivery.........0.6. 717% 7158 718 713g 707%, 70% 
July delivery... -..00....0. 71% 71% #71 7133 «=©70% «=70% 


There has been a quiet market for Indian corn futures and 
prices have weakened slightly, particularly for the distant 
deliveries, prompted by expectations of an increased move- 
ment of the crop and in sympathy with the decline in wheat. 
In the spot market business has been quiet but offerings have 
been small and prices have been well maintained. The sales 
yesterday included steamer mixed at 37!4c. delivered; steamer 
yellow at 361¢c. in elevator; No. 2 yellow at 87c, in elevator, 
and No. 2 white at 38l¢c. c. i. f. To-day the market was 
dull and irregular; the near-by deliveries were stronger with 
the spot market, but the distant months were easier. The 
spot market was firm but quiet. The sales included steamer 


mixed at 36c. in elevator and No. 3 mixed at 35!gc. in 
elevator. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 

Sat. Mon. Tues. Wed. Thurs. Fri, 
February delivery......c. 365g 36% 36 365, 364 36% 
May deiivery .........2..6. 3638 36% 36 3648 364, 36% 
Tu09 MOLVATY......000--0, 200 or ose onee 35% 36% 
July delivery...........0 3749 37'4 37 37 37's 3718 


Oats for future delivery have been dull and prices have 
made fractional declines in sympathy with the weakness of 
wheat and coro. In the spot market only a very limited 
amount of business has been transacted but prices have ruled 
firm. The sales yesterday included No. 2 mixed at 25%c, in 
elevator and No. 2 white at 26%{c. Sin elevator. To-day the 
market was firmer on buying by a few ‘‘stiorts” to cover con- 
tracts. The spot market was firmer but quiet. The sales 
included No. 2 raixed at 25°¢ @ 257%c. in elevator and No, 2 
white at 27c. in elevator. 

DAILY CLOSING PRIOES OF NO. 2 MIXED OATS. 


Sat Mon, Tues. Wed. Thurs. Fri, 
February delivery......c. 25% 25% 25% 25% ane 25% 
March delivery......... C 2543 25% $=%$%2538 2558 2533; 25% 
May delivery. ....6. «066 25% 255 25% 254 25% #$«+£251s8 


Barley has received a limited amount of attention and prices 
have been unchanged and firm. 





FLOUR, 
Fire............8 bbl. 82002 235) Patent, winter....... $3 75@#4 00 
Superfine............. 225@ 260/ City mills extras..... 420 
Extra, No.2......-... 240@ 280) Rye flour, superfine.. 2500 290 
Extra, No. 1.........«. 250@ 315) Buckwheat flour..... 1250 130 
MOBTS......c000 --2eee 2750 340) Corn meal— 
Straights ............. 340@ 370; Western, &o..... eos 2100 215. 
Patent, spring. 0 80; Brandywine......«. 220 


Pp cocone 3 5 3 
{Wheat flour in sacks sells at prices below those for barrels } 
GRAIN. 
Corn, per bush— 





Wheat— 6. 6. 6. 
Spring, per bush.. 70 ® West’n mixed...... 3542 3849 
Red winter No.2.. 80 @® 81%4| No. 2 mixed....... 36%0 38 
Red winter.. ..... 73 @ 83 Western yellow... 3629 38 
WEED cncese.ctccco 2508 @ cose Western White.... 36 @ 50 

Nats—Mixed,perbu. 24442 26%) Rye— 

White.............. 25490 289 estern, per bush. ....@8 ..«. 

No. 2 mixed....... 25%@ 26%)| Stateand Jersey.. ....@ .-... 

No. 2 white........ 27 @ 28 Barley—Western.... 33 @ 47 
State 2-rowed..... .-.. DB  -«u 
State 6-rowed..... .... @  --«. 


The movement of breadstuffs to market as indicated in the 
statements below is furnished to us by the Statistician of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Feb. 15, 1996, 
and since August 1. for each of the last three years: 





























Receipts at—| Four. Wheat. Oorn. Oats. Barley. Rye. 
Bbis.1961bs| Bush.60 lbs| Bush.56 lbs| Bush.32 lbs | Bush.48 lb- | Bu.66 ibs 
Chicago...... 59,480 413,486 759,376) 1,389,925 303,966 37,240 
Milwaukee.. 38,700 186,700 20,800 104,000 204,800 25,620 
Duluth ...... 9,400} 1,093,042 8,481 64,050 2515 8,759 
Minneapolis. eesees| 1,087,680) 64,740 ceccee . occeee 
Toledo....... 770, 31,700 57,800 Z.300i ss. ceccce 800 
Detroit...... 3,089 22,307 32,640; 30,198 25,463) = ccrcee 
Cleveland... 847 55,309 10,199 18,756] cece j 
St. Louis..... 24,625 139,230 284,710 101,200 59,550, 3,400 
Peoria... .. 10,650 64,200 335,200 264,350 44,100 2,400 
Kansas City. hd nik 36,802 édtdseut or rr ar dag hae 
Tot.wk.’96,| 198,552] 3,130,456] 1,563,896] 1,967.79] 640,604) 83,218 
Same wk,’95. 124,982) 1,103.57) 1,163,262) 1,248,765 481,409 76,852 
Same wk,’04. 142,435] 1,695,866) 2,945,922) 1,204,255 636,697 31,135 
Since Aug. 1. 
1895-96 ....] 6,920,340/148,574,756] 70,689,461) $3,896,446) 23,338,760) 2,618,310 
1894-95 ....]  7.514,420/ 110,812,667] 48,189,002) 53,045,523) 26,598,936) 1,643,896 
1993-94 ....] 7.585.052 115,709,119! 97,848 135) 72.441,948! 23,189,035! 2.434,508 











Qo feCu pts vE duur aud gfaiu av wus ovavuard ports for wwe 
week ended Feb, 15, 1896, follow: 






wiour, Wheat, VUorn Rye, 
tacetpts al— bbls. h. bush. bush. 
New York....-ccesess 125,040 925 250,575 375,609 
HOStON.....cecceeceee 80370 ALAIT 67.509 85,505 
Montreal. . 3,060 130,621 coo 3,47 
Philadelphia. 63,817 54,932 195,398 85,633 
Baltimore... 2,03) 21,007 331,622 iG,963 
Richmond. 4,235 14,193 8,52) 15,333 
New Orlean 20,892 l, 3h4,224 57,560 ee 
Total week. .... 353,534 301,799 1,251,533 655,518 115,523 
Week 1895.....6..0. 162,334 391,520 238,055 248,733 15,230 





The total receipts at ports named in last table from Jan. lt 
to Feb, 15 compare as follows for four years: 











Receipts of— 1896. 1395. 1894, 1898, 
FBIOUP....ceceeeseeeDDI8, 2,234,324 1,710,177 2,230,206 2,044,178 
Wheat. bush. 2.101.855 2,359,923 2,324,819 4,703,343 
Corn. “12,298,932 3,138,894 13,593,443 5,372,087 
Oats. “ 4,970,935 3,3 16,080 3,83),313 4,374,498 
Barley. a 921,059 559,417 969.125 1,397,426 
Rye.....c0..00- x 76,678 58.654 23,636 93,648 

Total grain....+++. 20,389,509 9,462,183 20,798,886. 16,441,4 2 
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The exports from the several seaboard ports for the week 
ending Feb. 15, 1896, are shown in the annexed statement: 






















Corn, Flour, oats 
ts from bush. bush. bhia, bush. 
New York. 53..024 273,898  1(8,304 76,061 
Boston ‘ 188,01 60,201 ere 
EEE cacceecqnets 4660-064 46.0063 13,225 
Philadelphia. 216,344 ee 
Baltimore....... 715,855 74,186 
New Orleans. 1,210,448 6,278 80 
Norfolk ..... 334,446 536 - 
Newport New $21,541 17,424 50,000 
BONE eces.conaslh oteneass | cdsecess  catdeces’ | Jdedcaoie 
Total week...,.... 744.215 3,181,493 289,342 126,131 
Same time 1896..... 768,196 §=530,10% 189,355 3,680 


The destination of these exports for the week and since 
Sept. 1, 1895, is as below. We add the totals for the corres: 
ponding periods of last year for comparison: 








Boports for ~ Week ce Sept. “ Week Sept. Week Since 
or . ° 
and since Feb. 15. 1,1305, Feb.15. 1,1895, Feb. 15. 1 Fe 

1 to— bbis. bbis. bush. Bush. bush. bush. 

nited Kingdom 230,25¢ 4,141,769 609,904 15,853,112 1,627,939 26,865,467 
mtinent ....... 11,142 (535.939 231.911 5,087,335 1,364,589 17,607,686 
&C. America, 18.148 703,137 2.4 11,106 (17,131 273.705 
est Indies... .. 25.464 547.452 pi BP 3, 13.194 369,301 
N. A. Cci’s. 4,304 187,994 3,600 16,387 233,071 
ercountries.. ........ e.. asdeseun 453,20C 2,256 331,596 
amcunabie alle 
Total .......... 289,342 6,193,841 744,215 22,311,853 3,181,490 45,081,416 
Total 1804-95. ... 150,352 6,416,943 764,196 23,157,684 330,104 8,385,706 


The visible supply of grain, comprising the stocks in granary 
at the principal tn bre of accum tion at lake and seaboard 
ports, Feb. 15, 1896, was as follows: 








Oorn, Oats. 
bush. bush. 
427,000 1,805,000 
46,000 225,000 
15,000 90,000 
107,000 29,000 
223,000 
3,529,000 925,000 
3,512,000 669,000 
2,000 
120,000 
84,000 882,000 
524,000 117,000 
23,000 12,000 
445,000 6(6,000 
398,008 = cccocess 
6,000 25,000 
304.000 12,000 
70,000 
7,000 197,000 
715,000 000 
250,000 244,000 
rer 
. 5,000 33,000 
timore... ° J 1,587,000 49,000 
Minneapolis........... 20,094,000 61,000 525,000 
Mississippi River. ........ ee eee 
mcanalandriver... .-...... 8,000 Te Khas knee ai2ge 
Feb 15, 1896 .65,927,000 11,960,000 6,956,000 1,553,000 2,295,000 
Feb. 8, 1806.46,119,000 12,174,000 6,540,000 1,554,000 2,562,000 
Feb. 16, 1805 .80,734,000 12,651, 6,932,000 353,000 1,665,00 
Feb. 17, 1894.78.66,000 17,787,000 3,280,v00 547,000 1,372,000 
Total Feb. 18, 1893,80,216,000 14,703,000 5,687,000 917,000 1,908,000 


THE DRY GOODS TRADE. 
New Yorg, Fripay, P. M., February 21, 1896. 


There has been rather more business doing in the cotton 
goods market this week, but the increase has been of modi- 
fied extent, and more in response to open reductions in quo- 
tations last week and this than the adoption of a freer policy 
on the part of buyers generally. The market is passing 
through a period of price revisions marking the limit to which 
the recent sagging tendency has carried values in different 
lines of merchandise. Buyers may be unsettled to som: ex- 
tent by these changes and may be awaiting further develop- 
ments, but their continued inactivity is also due in part to 
the slow progress the money market has made towards nor- 
mal rates for commercial paper. Accommodation is still dif- 
ficult to secure and this cramps any innate disp sition which 
might, under more favorable conditions, find expression in 
freer provision for future requirements. The atcendance of 
buyers this week has been considerabie, but their attention 
has been confined chiefly to specialty and jobbing houses. 
There has been a dull market for men’s-wear woolens amd 
‘worsteds, in which prices are still irregular. Some improve- 
ment in collections has been reported this week. 

Domestic Cotton Goops—The exports of cotton gonds 
from the port for the week ending February 17 were 799 
packages, valued at $51,870, their destination being to the 
points specified in the tables below : 
































1896. { 1895. 
Nsw YorRKE TO Fes. 17, -————__—_ i} —— — 
Week Since Jan.1.|| Week. | Since Jan. 1. 
Great Britain............... 9 254 €1 461 
SN icgidtaatences dicesdae : 45) ios || 150! 8 305 
i ieititeRtiinietetbsteme 1 cotite Reve: |i *...... "418 
i eaeaiiiatomenacios |ccnan 700 || ....- 3,828 
Ge inenaheteidessedssesscne 24 Fae ipeeeee 2,062 
Weat Indies................- 235 2,113 415) 2,620 
Mexico......... eeccescoecce 35 327 22) 403 
Central America. ........... 34 1,133 | 82 | 1,188 
Soath America............. 258 6,632 2,527 | 9,247 
Otner Countries. ........... 159 551 | 16 555 
= - ! | 
_ ©66006 .cocee 799 27,751 3,290 | 24,615 
China, via Vancouver’... ...... SO0p (f' ...-- | 1,000 
Ee 799 30,283 3,290 25,815 











~ From New England mill points direct. 





The value of the New York exports for the year has 
reen $1,282,596 in 1896 against $1,127,790 in 1895. 

The demand for brown sheetings and drills has again been 
disappointing, as, although inquiries and bids are numerous 
actual sales have been of limited extent. Prices continue de- 
cidedly irregular and in favor of buyers. Brown ducks and 
osnaburgs inactive and irregular, Bleached cottons in all 
grades are selling quietly and the response to the new prices 
has hardly come up to sellers’ expectations. Wile sheetiags 
have been generally reduced some 10 per cent and sales have 
been made more freely than of late. In coarse gol- 
ored cottons reductions ranging from lc. to Y%e. in 
denims, checks and stripes, cheviots and low-grade 
ticks have been recorded, but so far the general 
demand has not been stimulated to any extent. In other 
directions staple goods have continued dull and in favor of 
buyers. Fancy calicoes and other regular privts have been 
ordered more generally this week, but individual purchases 
are still moderate. Specialties are fair sellers. Staple ging- 
hams have sold in considerable quantities at reduced prices ; 
dress styles inactive and irregular. A sale of print cloths at 
Boston is reported at 2 11-16c. for 64 squarcs but at Fall 
River 2%c. still reported, without business. 








1896. 1895. 1894. 1893. 
Stock of Print Oloths— Feb. 15 Feb. 16. Feb.17. Feb. 18, 
At Providence, 64 squares. ..201,000 86,000 179,000 None. 
At Fall River, 64 squares.... ,000 23,000 250,000 None, 
At Fall River, odd sizes......353,000 99,000 58,000 None. 
Total stock (pieces)......997,000 208,000 487,000 None. 


WooLen Goops.—The conservatism of buyers of men’s- 
wear woolen and worsted fabrics for fall continues marked. 
The orders coming to hand this week have represented but a 
limited amount of really new business, a number of them be- 
ing but placing elsewhere orders placed with other firms pre- 
viously and canceled as buyers have found new and cheaper 
lines put before them. Prices show considerable irregularity 
in goods from 60c. to $1 25 in both piece-dyed varieties and in 
fancy cassimeres and cheviots under force of competition of 
this kind. Clay worsteds continue dull and unsatisfactory in 
both domestic and foreign lines. High-grade fancy worsteds 
are steady. Satinets inactive, as are cotton mixed goods 
generally. Cloakings are attracting more attention in fall 


lines but overceatings continue dull and irregular. Dvess 
goods generally steady with a moderate business. _ 
iannels 


selling fairly well for new season at firm prices. 
quietly steady. 

ForEIGN Dry Goops.—Specialties have been in fair de~ 
mani in imported goods, novelties in ribbons, silks and dress 
goods attracting considerable attention from small buyers. 
Staple lines quiet. Fall business also quiet. only a moderate 
number of importation orders being recorded in dress goods, 
silks, men’s-wear fabrics, etc. 

Importations and Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Feb. 20, 1896, and since 
January 1, 1896, and for the corresponding periods of last 
year are as follows: 
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TERMS OF SUBSCRIPTION. 


Tue [xvestors’ SuppLEMENT will be furnished 
without extra charge to every annual subscriber of the 
OoMMERCIAL AND FINANCIAL CHRONICLE. 

THe STATE AND City SupPLEMENT will also be fur- 
nished without extra charge to every “subscriber of the 
CHRONICLE. 

Tue StREEr RarLway SupPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

Tue QUOTATION SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the CHRONICLE with the four Supple- 
ments above named are Ten ollars within the United 
States and Twelve Dollars i: Europe, which in both 
cases includes postage. 


Terms of Advertising—. Per iuch space.) 


O20 time ....--..---. --+---- $350)Tnr Months (13 times)..$25 00 
O.1e Month (4 times)... 1100) Six onths (26 times)... 43 00 
iawo Months (8 times).. 18 00| Twelve Months (52 times).. 58 00 

(Toe above terms for one month and apward are for standing cards. 





4BO PUCPUDSS VI Lills Simto mauu Clly Mepartiment 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STaT# AND CITY SUPPLEMENT to as near the current date as 
possible. Hence every Subscriber will at all times possess a 
complete and fresh cyclopedia of information respecting 
Municipal Debts. 

Far Rockaway, N. ¥.—Bond Injunction —The Far Rocka- 
way 5 per cent gold sewer bonds for $75,000, which were 
advertised for sals on the 13th iastant, were not marketed, as 
a temporary injunction was obtained ressraining their issue, 

The order was served on all the members of the Sewer 
Board and on the Treasurer of the village. The action is 
brought by a taxpayer under the law to prevent waste of 
village funds. Itis stated that the Sewer Board has pro- 
ceeded irregularly in many of its acts, that it has no power 
to lay its pipes in s»me of the streets sf Bayswater, that no 
proceedings have ever been taken to condemn a right of way, 
and that the village has exceeded the constitutional limit of 
bonded indebtedness of 10 per cent on the valuation of prop- 
erty, and upon the further ground that Lawrence T. Mulhearr 
and J. Carl Schmuck have c2ased to becoms members of the 
Board of Sewer Commissioners by reason of having removed 
from the village of Far Rockaway. , 

The securities were to ba dated Feb. 1, 1896, interest pay- 
able semi-annually on February 1 and August 1, at United 
States Mortgage & Trust Co., New York City, and the p ‘in- 

cipal to mature February 1, 1916. The bonds were to be 
authenticated by a certificate signal by tha U. S. Mortgige 
& Trust Co. The present bonded debt of the village is offic- 
ially reported as $12,000 and the assessed valuation is $2,- 
831,500. 











Hamilton Co., Ohio.—The Ohio Senate passed a bill provid- 
ing for the creation of a county sinking fund in Hamilton 
County to pay for bonds and authorizing the Couaty Com- 
missioners to issue refunding bonds to take up maturing bonds 
for the redemption of which no provision has been made. 

rr = 

Silver City, N. M.—Repudiation.—We are informed on 
good authority that the total debt of the town of Silver City, 
N. M., which has voted to repudiate, is $5),000. The bonds 
were issued in 1882 to rua for 30 years and bear 7 per cent 
interest. Of the total amount of bonds $46,000 were issued 
in aid of the Silver City Ruilroad and 54,000 for water works. 
The valuation of the towa is about $650,000 and the popula- 
tion in 1890 was 2,102, now variously estimated between 
2,100 and 3,000. [he valuation of Grant Couaty, in which 


umd Proposals and Negotiatious,—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale, 

Atlantic City, N. J —Bond Sale.—On February 17 At- 
lantic City 44g per cent water bonds to the amount of $100,000 
were awarded to Messrs. E. D. Shepherd & Co. of New York 
City for a premium of $1,770. 

Interest will be payable semi annually in March and Sap- 
tember, and the principal will mature in 30 years, the bonds 
to be free from taxation, Th? city’s debt, exclusive of this 
issue, is about $875,000. and its assessed valuatioa is 
about $18,000,000. The permanent population, according to 
local figures, is 20,000, increased ia summer months to 150,000. 

Angusta, Gt1.—Bond Offering.—Proposals will be received 
until Marcn 12, 1895, at 12 M, by Mayor W. B. Young, for the 
purchase of $56,000 of 44g per cent refunding bonds, The 
securities will be dated April 1, 1596, interast will be payable 
semi-annually on April 1 and October 1, and the priacipal will 
mature April 1, 1926. 

Blaffion, Ohie.—Bond Sale.—It is reported that $17,000 of 
ron bonds of Bluffton have recently been sold for 
$17,139. 

Binghamton, N. Y.— Bonds Proposed.—Bonds to the amount 
of $250,000 wil! probably be issued for the construction of a 
teservoir. 

Boise City, Idaho—Bond Sale.—On Feb. 10, 1896, Arch. 
Cunningham, City Clerk, sold $35,000 of coupon sidewalk 
bonds to W. J. Hayes & Sons of Cleveland at par, 
interest to be at the rate of 6 per cent per annum. 
The securities will be dated April 1, 1896, and inter- 
est will be payable annually, They will 3 of the dsa0mina- 
tion of $500 each and will mature at the rate of one-s3venth 
yearly, both principal and interest to be piyable ia lawful 
money of the United States at the office of the City Treasurer 
or at the Fourth National Bank, New York, at the option of 
the holder, 

A statement of the city’s financial condition on Jan, 1, 1896, 
was published in the CHRONICLE of Feb. 8, page 236. 

Brooklyn, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 12 o’clock, noon, March 9, 1896, by George W. 
Palmer, City Comptroller, for the purchase ot $205,555 of 34g 
per ceat registered water bonds maturing March 12, 1916; 
60,000 of 316 per cent registered consolidated stock, issued 
for the completion of the improvement of the terminal facili- 
ties of the New York & Brooklyo Bridge, and maturing 
March 12, 1926, and $40,000 of 314 per cent registered memo- 
rial monument bonds, $10,000 payable yearly from January 
1, 1924 to January 1, 1927. Interest on the loans will be pay- 
able semi-annually on January 1 and July1, both principal 
and interest to be payable in gold. Payment of purchase 
money is to be made March 12, 1896, at which time the bonds 
will be dated. The securities are exempt from all taxation 
except for State purposes. 

Calhoun County, Texas.—This county has sold the $14,000 
of jail bonds which we recently mentioned a; naviag been 
approved by the Attorney General. 

Castleton Union Free School District, No. 3, N. Y.—Bond 
Offering.—Proposals will be received until Feb. 27, 1896, at 3 
P. M., by the Board of Elucation of this district, for the pur - 
chase of $75,000 of 5 percent school building bonds. The 
securities will be dated May 1, 1393, iaterest will be payable 
semi-annually on Jaouary 1 and July 1, and the principal will 
mature at the rate of $3,000 yearly, payable January first of 
each year from the date of the bends. 

Further information regarding this bond issue will be found 
in the official advertisement elsewhere in this Department, 
Chariotts, N. C.—Bonds Authorized.—Aao election held 
February 18, 1895, on issuing $3)0,0UU of water-worgcs aad 
sewerage bonds resultel in favor of tne pro dsitira. No 
further action will be takeo ia ths matter befvre March 1, 
The bonds will bear iaterest at tne rite of 5 per caat, payable 
semi-annually and will ruo 30 years., 

Cleveland, Onio.—Bonds Proposed.--It is reportei that 
bonds to the amount of $15v,000 are under consideratioa for a 
garbage disposal plant. 


Grand Ra ids, Mich.—Bond Offering.—On February 17, 
1896, Frank D. Wacren, C ty Clerk, received bids for the pur- 
chase of $150,000 of 4 per cent electric-light plant coupon 
bonds as given below. [hesecurities were awarded to R. Kley- 
bolte & Co., Cincinnati. They are dated May 7, 1894, interest is 
pavapie semi-annually on May 7 and Novermber 7 at the Fourth 
ational Bank, New York, the coupons maturing November 
7, 1894, and May 7 and November 7, 1895, to be canceled and 
retained by the city, and the principal will mature May 7, 
1914, The city’s bonded debt, aside from the above-mentivned 
issue, consists of $387,000 of water-works bonds, $150,000 of 
City Hal! bonds, $343,000 of school bonds, $150,0U0 of special 
bonds, and $325,000 of street imor»vement bunds, payable by 
special assessment; total $1,855,000; singing fund, $25 000, 
The assessed valuation in 1895 of real estate was $21,470,000 ; 
personal property, $5,530,000 ; total $26,000,000; acsual value 
over $100,000,000. The cicy owns school-houses, eagiae-housas, 
parks, &c., valued at $4,000,000. Tne population ac present is 





Silver City is located, was $3,583,303 for 1895. 





estimated at 90,000. 
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Spitzer & Co., Toledo........ ~~. -caesa------- 20 cee eeeeee ott 
jeasongood & Mayer, Cincinnati...... .....---. -.. «-«.- 
Farson, Leach & Co., Chicago . ‘ 
Kleyboite & Co., Cincinnati (sold to). 
Mason, Lewis & Co., Chicag 4 
G., A. Beam & Co., URICREN..ccce <0. 2200-200 coc ccoeees 
Blodget, Merritt & Co., Bo=ton 
Smith & Co., New York.. ............ 

Estabrook & Co., Boston 
Deitz. Denison & Prior, Cleveland.... ........... 
J. W. Longstreet & Co., Boston. .............---- 
Roberts & Co., New York 
Blake Bros, & Co., New York..... 
N. W. Harris & Co., Chicago ; ninndaaah 
Walter Stanton & Co., New York..... ...-- 
Lamprecht Bro:. & Co., Cleveland Gp: 260 sae 
W. J. Hayes & Sons, Cleveland. ..... -.......-..---. --- 15 +,930 
i ie, SEE A Gig BED wines nny sun <enendds. daesesscecne BORSTEE 

Jefferson County, Tex.—Bonds Authorized. —Five per cent 
refunding bonds of this couuty to the amouat of $46,000 will 
be issued, 
Jermyn, Pa. — Bond Llection.—A vote will be taken 


March 24 on issing bondsjfor water-works. 


Knox County, Mo.— Bond Call.—A call has been made for 
the payment of funding railroad bonds of Knox County, 
dated September 15, 1894, and nuwbered from 1 to 34 and 
from 87 to 50 inclusive, payable September 15, 1899, and 
redeemable after one year from date; also for the payment 
of all coupons on Knox County funding bonds numbered 
from 1 to 259 inclusive, dated September 15, 1894, and due 
March 15, 1895. They will bepaid at the American Exchang» 
Bank of St, Louis, Mo., on F-vruary 23, 1896, at which time 
interest will cease. 

Lowell, Mass.—Bonds Authorized.—3chool-house bonds_to 
the amount of $290,0 v nave been voted, 


Milladgeville, Ga.—Bond Sale—Oa Feb. 3, 1896, City 
Treasur.r P. L Fair received the following bids for the pur- 
chase of $22,000 of 6 p?r cnt citv bonds: Lamprecht Bros, 
Co., Cleveland, 104:00; Burr & Kaapp. Bridgeport, Coan., 
100°51; Bank of the State of Georgia, Savannah, Gi, 10 50. 
Local bids ranging from 100 to 103 were received tor portions 
of the loan, The securities will be dated Dec. 1, 1395, interest 
will be payable annually on Dec. 1, and the priacipal will ma- 
ture at the rate of $100 yearly for 20 years from date and 
$19,100 in 30 years. 


Millvale Borough School District, Pa.—Bond Offering.— 
Proposals will be received until 5 o’clock P. M., February 27, 
1896, by A. Robt. England, Pittsburg, Pa., for the purcnase 
of $9,000 of 49-10 percent bonds. Interest will be payable 
semi-annually on March 1 and September 1 and the principal 
a at the rate of $1,000 yearly, commencing March 
1, ° 

Mount Vernon, N. Y¥.—Bond Offering.—Proposals will be 
received until 8 o’clock P. M. March 38, 1896, by the Common 
Council, for the purchase of $10,000 of 5 per cent tax relief 
bonds, maturing March 1, 1899, and $36,000 of 5 per cent as- 
sessment bonds maturing March 1, 1902. The securities will 
be dated March 1, 1896, and interest will be payable semi-annu- 
ally, both principal and ioterest of the loans to be payable at 
the office of the City Treasurer. The bonds will be delivered 
to the purchasers on March 5, 1896. 


Newark, Ohio.—Bond ering.—Proposals will be re- 
ceived until February 29, 1896, by U. S. Brady, City Clerk, for 
the purchase of $17,000 of paving bonds. 

New Brighton, N. Y.—Bonds Authorized.—Bonds to the 
amount of $75,000 have been authorized for the erection of a 
new school building. 

Pella, lowa—Bond Sale.—The following proposals were 
received on February 15, 1896, by John Faassen, City Clerk, 
for the purchase of $5,000 of 5 per cent water-works bonds: 
Deitz, Denison & Prior bid par, accrued interest and pre- 
mium $3; Farson, Leach & Co. bid par and premium $5); 
Mason, Lewis & Co. bid parand interest less $75; S. A. Kean bid 
par and blank bonds; W. J. Hayes & Sons bid par and blank 
bonds; Lamprecht Bros. Co. bid par; James W. Longstreet 
bid par less 2 per cent. The securities are dated April 1, 1895. 
interest is payable semi-anoually in April and O:tober, and 
the principal will mature April 1, 1915, with an option of call 
after April 1, 1905. If the water supply is to bs taken from 
a well now being drilled, $14,000 or more additional bonds 
will be sold. 

The city’s bonded debt is at present only $500. Its assessed 
valuation (which is about 14 of actual value) for 1895 was 

‘$414,145; total tax per $1.000, $29 75. The population, accord- 
ing to local figures, is 2,626. 

Pitt-ylvavia County, Va.—Bond Sale.—lIt is reported that 

this county has recently sold $75,000 of bonds at 105°375¢. 


Preston, Mion.—Bond Offering —Proposals will be re- 
ceived until 8 o’clock P. Mu. March 10, 1890, at the office of M. 
R. Todd, Mayor, for the purchase of $18,000 of 5 per cent 
water works and electric light bonds. Interest will be paya- 
ble annually and $6,000 of the principal will mature in 10 
years with an option of call after 5 years, $6,000 in 15 years 
with an 0; tion of call after 10 years and $6,006 in 20 years 
with an option of call after 15 years, Principal and interest 
will be payable at the offica of the County Treasurer. Six 
thousand dollars of the loan will be issued April 1, 1896, 
$6,000 J une 1, 1896, and $6,000 August 1, 1896. Should pay- 
ment of principal not be made on presentation of the bonds 
when due they will continue to draw interest at the same 

*rate as given above, 





153,183 





Salem, Oreron —No Election.—City Recorder E. N. Bdes 
reports to the CHRONICLE tnac the report to the effect that 
the city of Salem would vote on pirk and cem+tery bonds ig 
incorrect, 

Sharon, Wis.—Bonds Authorized.—Bonds of this munici- 
pility have been voted for water-works. 

South Glens Falls, N. Y.—Bond Offering.—Oa March 4th, 
1896, at 2 P. M. $59,000 of 4 p2r cent water bonds of this vil- 
lage will b2 offered for sale at public auction by the Village 
Clerk at S:ewart’s Hall. The securities will be dated Feb. 1, 
1896, iaterest will be payable semi-annually on Feb. 1 and 
August 1 at the First National Bank of Glens Falls and the 
priacipal will mature Feb. 1, 1916. 

Stafford Co., Va.—Bonds Authorized.—It is reported that 
this county has been authorized to issue refunding bonds. 

Washington County, Me—Bond Sale.—On February 12, 
1896, this county sold $25,000 of 4 per cant coup dn bonds to 
Swan & Barrett, of Portland, Me., at 102 37. Five other bids 
were received as follows: E. C. Stanwood & Co., 101°77; E. 
H. Rollins & Sons, 101°59; Farson, Laach & Co., 101°55; S. D. 
L-avitt, 100; J. E. Boutelle, 100. This issua is in part pay- 
m-nt of a subscription made by the county to ths preferred 
st.ck of the Washington County ‘“%a‘lroad Company, the 
amount of the subscription being $500,090. The securities are 
da‘ed January 1, 1896, interest is payable semi-annually, and 
the principal will mature in 20 years, both principal and ia- 
terest to be payable at the Boylston National Bank, Boston, 
Mass. The bonds will ba delivered some time this morth, 
at the pleasure of the County Commissioners, and shall bear 
interest from date of such delivery. 

West Alexandria, Ohio.—Bonds Proposed.—W ater-works 
bonds of this village to the amount of $20,000 are under con- 
sideration. 

West Chicago. [il —Bond Sa’e.—Six bids were received on 
February 18, 1896, fur the picchis3 of $60,090 of 5 per cent 
park bond; as follows : 
Mason, Lewis & Co., Chicago 
William J. Vase & Son, Cleveland, O ... ........2. Oc escee eccoces 
First Natiovual Back, Chioago............. 


Farson, Leach & Co., hica@0.......... -- -«« 
New York Security & Trust Co., New York.......... omecesencnce 


Paul Rothbarth of Chicago offered 32) ,250 for twenty bonds 
and $20,350 for an additional twenty bonds, 

Tae bids were referred to the Finance Committee, which 
willreport Feb. 25. 

Iaterest will be payable semi-annually and the principal 
will mature July 1, 1915, with an option of call after July 1, 
1900. Principal and interest will be payable at the office of 
the West Chicago Park Commissioners. 

Yeadon, Pa.—Bonds Voted. —Oa February 18 the citizens of 
Yeadon voted in favor of issuing sewer bonds for $25,000. 
No further action will be taken in the matter uatil after 
the organizing of the newly-elected Borough Council on 
March 1. The present debt of the borough is $6,040 39. Tue 
assessed valua ion for 1895, which is about one-third ac tual 
value, was $533,000; total tax (per $1,000), $10 50. 


Premium, 





STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since 
the last publication of our STATE AND City SUPPLEMENT. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 

Cincinnati, Ohio.—John A. Caldwell, Mayor. The follow- 
ing statentent regarding the finances of the city of Cincinnati 
has been corrected to January 1, 1896, by means of a special 
report to the CHRONICLE from D. W. Brown, City Auditor. 

Cincinnati is situated in Hamilton County. 


—— — Principal. 
When Due. Outstand’g. 
$55,000 


*150,000 


*501,500 
7,869,000 
0,000 


LOANS— -——-Interest.-— 
NAME AND PURPOSE. Rate. Payable. 
Avenue bonds 4 J &D Junel, 
Subject to call after Juue 1, 
.1893 4 J &D Junel, 
Subject to call after June 1, 
Cincinnati South. R’y.. 2 7 J&J 
do do 1872 7°3 
do do 1876 6g. } 
do do 1876 73 } 
do do : 


do do : 
City hall 10-20s......... 


OP Ge ‘scsasee 1888 4 J &D Junel, 
Subject to call June 1, 
do J & June 1, 
Subject to call June 1, 
1892 4 J D Junel, 
Subject to call after June 1, 
sink. fund 30-50s, 1880 5 M&N May 1, 
Subject to call after May 1, 
do do 1881 4 J & J July il, 
Subject to call after July 1, 
4 J & J July l, 
4 M&WN May 1, 
Subject to call after May 1, 
Egglest.Ave. sewer,LetterB3 7°33 A & O Oct. 1, 
Fire Bonds 1888 4 
Funding. ; 1874 
Fund. and Canal, Let. A@A2 6 
Funding debt, Letter L 6 
Gen. deficiency 10-208 


Bowlder pavements. . 


& D 
Subject to call June 1, 


do 
*250,000 


*325,000 
1,332,000 
988,000 


do 


Con. 


40,000 
**462,500 
99,00¢ 
150,0 
995, 
*171,500 
000 


"499,500 























sal a eArvrto. 


lO 
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firmary 4s, and water bonds D1 is payable at the Bank of America in 











_ — In l " 
a OS a Rate Pay oom When Due. Outstand’g. New York; on all other issues interest is payable at the American 
Hospital, } 1867, Letter Ba... zs z s » June 1, 1897 $500,000 | =*°hange National Bank of New York. 
868, Letter ae ov. 1898 250,000 pul 
do 1966) Letter 83... 7. M& N May 1° 1906 30,000 aa ae jor meg ne Athos Etc.—The subjoined statement 
Liberty Street viaduct..... - 4 J &D Junel, 1939 68,000 | “Bows Cincinnat’s total municipa ebt (inclusive of water debt), the 
Subject to call June 1, 1929 sinking fund held by the city against the same, and the water debt, on 
Mc Lean Ave, sowen, a Ls. U2 5 = ¢ a re b % 1, ei "eee the 1st of January “ each of the last four years. 
0 oO ,- ’ 
han asylum, re stered.. 6 M& 8 Mar.17, 1908 100,000 1895. 1894. 1893. 
Sameera, ene... 4 J &D_ June 1, 1905 **2,000,000 | Tot. bonded debt. #23 087, 000 $28,757,000 $31,619,558 30,787,143 
Bubject to call June 1, 1895 Sinking fund..... 621,133 2,196,873 5,379,347 4,709,653 
i. ntses pcatehraeecens une 1, 8 25,000 cams 
™ Subject to call June 1, 1898 sé Net debt.....$25,465,867 $26,560,127 $26,240,191 $26,077,490 
do eee es F > eo 150,000 | Water debt...... $1,175,000 1,725,000 $1,625,000 — $1,172;000 
maplaepeg awe Sabjoss y call — 1, iste +150,000 | __There were outstanding on Jan. 1,1896,street bonds to the amount 
Subject to call June . 1900 ‘ of $2,463,288°87 payable by special assessment and not included in 
Din ntnacocesntrycnsape D June lil, 1911 *450,000 | the above statement of total debt. Of this amount bonds to the 
or ae to call June 1, 1901 HH: amount of $2,035,625°86 were held by the sinking fund, these bein; 
ie  ““dadenencsbaiséctvedl J &D Junel, 1912 150,000 . & 
Sunject to eall : une 1, 1902 applicable to the payment of the general bonds. The amount of these 
lo ee ee I & une 1, 1914 *200,000 | bonds outstanding on Jan. 1, 1891, was 5 A 
Subject to cali June 1, 1904 it was $2 om nery - O01, was. G1 AER AEDs on Sam, 5, SER, 
sewer & Gilbert Av., R.&U. 73 M& & Sept.15, 1899 $299,000 a. gemonneceia 
Street improvement......... 5 semi-an, ; Various dates ? 427,663 CITY PROPERTY.—The city owns the entire stock of the Cincin- 
eet MANNE Adidas scsodcanns J &D Junel, 1929 *50,000 nati Southern Railroad. The rental received for the road is $1,100,000 
Subject to call after June 1, 1919 7 till 1901 and then $1,250,000 till 1906, when lease expires. The 
do 1893 & D Junel, 1932 300,000 | water-works pay the interest on all water bonds and an annual 
tains erty, ss siiiaiytie Sulject to r “— fm i faar 73,000 | Sinking fund of $76,712, being for 1895 $136,212. 
ac bane 4 j & J July 1, 1918 *100;,000 ASSESSED VALUATION, Etc.—The city’s net debt, assessed valu 
Water rworks, pero - been 6 z 2 2 Aug. 1, ead 100,000 ation and tax rate, for the past fifteen years has been as follows; 
ao MtterK yaoi: 4 3 & D June 1, 1911 «200,000 | 2ear* a ina ae. SS 
Subject to call a ae June 1, 1901  ndinertemesie $25,465,867 $188,484,880 $28°32 
Viaduct bonds............-.-. J & D June 1, 1922  *350,000 | 1894. - 26,560,127 188,129,540 28°32 
Bubject to call after June 1, 1912 1893. 26,240,191 188,751,350 27°24 
Workhouse imp., 1893....-. & D Junel, 1923 *100,000 = eeae one 188,944,480 27°40 
MPAR VALUE OF sonse ~The bonds in the above table marked oy danas oeD eel erhs Fe 
thus* are, in whole or in part, $500 pieces. Bonds marked thus ** are | 1889. 24,913,689 74'837,240 26°80 
in whole or in part, $100 pieces, or uneven amounts. ll other issues | 1888. 24,862,131 174,837,240 26°80 
are in $1,000 pieces, i886. o52R8 113 171,050,031 oh4d 
INTEREST on the water bonds of the issues lettered F and K and | 1885. LITT. 24/468;405 1 "086 968 36-86 
on the refunding and canal bonds letters A and A2is payable by the | 1884.--------------- 23,712,850 169,534,192 25°56 
City Treasurer ; interest on the street improvement bonds, funding ios oe eakane Peter seas 
issue of 1874, hospital letter 83, orphan asylum 68, workhouse and in- | 1881................ 24,175,792 161,404,393 22°20 
Se icantcascmeban 23°953,981 167,535,356 31°00 











NEW LOANS. 
$75,000 
CASTLETON, N. Y., 


5% SCHOOL BONDS. 


NOTICE OF SALE OF BONDS, 
















Union Free School District No. 3. Castle- 
ton, Richmond County, N. Y. 












Pursuant to the authority and direction ofa Sgoe- 
ial District meeting duly ap | in and for Union Free 
School District No. 3, ‘own of Castleton, County of 
Richmond, State of be | York, on the 29th day of 
d of Education in and or said 
ool District will offer fur sale and 
sell to the highest bidder the bonds of said District 
in the sum of $75,''00 (seventy-five thousand dollars). 

Sealed bids therefore addre~sed to the Board of 
Education and marked bid for bonds will be received 
and 0, ened at the Board room of said Board o! Edu- 
cation in the school building of said District, on 
Pros.ect Street, New Brighton, onthe 27th day of 
February, 18:6, at 3 o'clock in the afternoon. 

ch bid must be for the entire issue. : 

Bonds will be of the d nomin.tion of One Thous- 
and Dollars each, with interest cou vons attached, or 
I tered as yurchaser shall choose, ani shall bear 
interest at the rate of five ver cent per annum paya- 
ble on January Ist and July !st in eact. year. 

Said bonds will be —— ¢ in annual instalments of 
Three Thousand Dollars on the first day of January 
in each year, wil! b » numbered from 1 to 75 inciusive, 
and shali be payable in reguiar numerical order com- 
mencing at number 1. 

Bonds will bear date and be delivered on May 1, 
1896, ut the Board room of said Board of Education, 
and the first interest :being for eight months) will be 
Ptyable on January 1,18 7. 

Atter bonds are awarded purchaser will be required 
to deposit One Thousand Dollars with said Board of 

duca'ion as guarantee of the performance of the 
contract and tor the acceptance of the b: nds. 

nyt of engraving bonds will be chargeable to and 
pee by the successful bidder and purcbaser of the 


These bonds are issued ee to the provisions 
of the Consolidated Schoo! Laws of the State of New 
York, for the purpose of erecting and constructing a 
new school bouse on the present site in said Union 
Free School District. 

e Board reserves the right toaward the bonds to 
- highest biader satisfactory to the Board of Edu- 


i ~ | ebeuary 12, 186. 
Bo of Education, Union Free Gohod Distatet No. 
3, Castleton, Richmond (i HW Sk New York. 
tATON, President. 




























Cc. HL am Satan & Co., 
BANKERS AND BROKERS, 
62 BROADWAY, NEW YORK. 


STOCKS, - BONDS, 
And High-Grade |Investment Securities. 
Circular Letter, including list of selected Bonds, 
Mailed Free. 








_NEW LOANS. 


$75, 000 


PittsylvaniaCounty, Va., 
6% REFUNDING BONDS, 
Maturing 20 years from March 1, 1896 


Coupons payable March and September Ist at the 
American Exchange National Bank, New York City. 


Assessed Valuation, $4,937,917. 
This Issue is the Only Debt. 


POPULATION - 60,000. 


The Flourishing City of Danvil'e is in 
this County. Population 17,000. 


Price and Particulars upon Application. 


E. D. Shepard & Co., 


3 BROAD STREET, NEW YORK. 


So. “Omaha, Neb., Belandinde..s..0.+-<020-.96 
sheboygan, Wis., S@WePr.........-.--0-008 sees ts 
Sher: an, Texas, Refunding.... ......-..-- Gs 
Muscatine, lowa., Improvement........... ta 
Aurora, Iils., |'mprovement..........-.--+++ 6s 
Gibson City, Ills., Water Works............ 6s 
Hubbard, Whio, Electric Light.............. 5a 
Harvard, Neb., Water Works............... 6s 
FOR SALE BY 
MASON, LEWIS & CO., 
BANKERS, 
31 State St., 171 La Salle St., 
SBBOSTON, CHIC AGO. 





MUNICIPAL AND RAILKUAD 


BONDS 


and all Local Securities Bought and Sold. 


NEW YORK BROOKLYN AND JER 
SEY CITY BONDS A SPECIALTY. 


W. E. R. SMITH, 
16 RROAD STREET. NEW VorkK 


Benwe.tt & Everitt, 


Schermerhorn Building, 6 WALL 8ST, 
MUNICIPAL ISSUES IN THE STATES OF 
NEW YORK & NEW JERSEY 





A™~ SCIALTY 





NEW LOANS. 


$355,000 
5% GOLD FUNDING BONDS 
OF THE 
Territory of Arizona, 
(REGIST ERED OR COUPON.) 


Dated Jan. 15, 1896. Due Jan. 15, 1946. 
(Option of payment after 20 years). 
DENOMINATION - $1,000. 
Interest payable Jan. and July 15. 


Principal and Coupons payable at the 


Guaranty Trust Company of New York. 





For prices and particulars address 


A C. FROST & CO., 


108 LA SALLE STREET. CHICAGO. 


BONDS. 


Terre Haute, In’., Refunding............... 8 
Kalamazoo, Mich., Hlectric-Lighi penonpsee 8 
8 
8 





Logan, Ohie, Kefan 
Kichmond, Ind., Street “\mprovement.. eee 
pichmond 1, Iid., Retunding.............. aol 
Toledo, Ohio, Street Improvement. 
voledo. Ohio. Street > caatapename 
Bond fill, UOhio, Water......_.......-. 
Astoria, Oregon, Water, (Gold) pdyiene 
tharleveix.! ich , Retunding..... ......... 
aco, Texas, Rerect eTOVeMeas 
Corsicana, . Sew 
Mitchell, Inds. “electric ‘Wight. 
Dearborn County, Ind, Funding.. 
Bluffton, Ohio, ‘ater Works 


FOR SALE BY 


Rudolph Kleybolte & Co. 


BANKERS, 
CINCINNATI, O. 


ROBERTS BROS., 


INVESTMENT BANKERS, ‘ 
Spokane, Wash. a 

State, County, City, School Bonds, 
Warrants and Loans, 

NETTING 5 TO 8 PER CENT. 

L, 8. ROBERTS. W. B. ROBERTS 

CORRESPONDENCE SOLICITED 
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The assessed valuation of real estate in 1895 


personal property was $40,558,020; total as given in table above. 
city’s tax rate in 1895 was made up of State tax, $2°75; 
$4°01; city tax proper, $17°33, and school tax, $4°23. 


The net debt in 1875 was $17,325,500; 


1860 it was $3,782,000, and in 18350 it was $1,840,000. 
POPULATION.—In 1890 population was 296,908; in 1880 it was 


255,139; in 1870 it was 216,239. 


Rochester, N. 


—--Interest—~ — 


LOANS— 


Y.—George E. Warner, Mayor. 
ing statement regarding the finances of the city of Rochester 
bas been correct: d to Jan. 20, 1896, by means of a special re- 
port to the CHRONICLE from S. B, Williams, ‘Treasurer. 

Rochester is the county seat of Monroe County. 








The follow * $5,000 each. 
€ w 


loan (which is payable 





Co. of New York. 
| TOTAL DEBT, SI 





-Principal.- 











-—- Interest.—— 


was $147,926,860; of — -— ———~Prinewpal. aS 
The | NAME AND PURPOSE Rate. Payable. When Due. Outstand g. 
ay > tax | *tWater w’ks, 1873-76. rae " 2 & J Jan. 1, 1903 $3,182,000 
county tax j do do 4 F«&aA Feb. z 1913 $ 300,000 
Subject to eall eau 20 years. r 
in 1870 it was $4,883,000; in|” do do r 34F&aA Feb. 1, 1914 250,000 
i do 1892.r 32 F&A Feb. 1, 1912 500,000 
Subject to ¢ - after Feb. 1, 1912. . 
do 1894.r 3% & A Feb. 1, 1944 950,0 
Subje A to call Feb. 1, 1914. maeee 


+ $1,000 each. 
INTEREST—With the exception of the City Hall Commissioners’ 


at the oftice of the City Treasurer, Rochester, N 


Y.), all bonds and interest are payable at the office of the Union ‘Trust 


NKING FUNDS, Etc.—The subjoined state- 


| ment shows Rochester’s total bonded debt, including the water debt, 
on the 20th day of January, 1896; on the Ist of July, 1894, on the Ist 





NAME AND PURPOSE. Rate. Payable. When Due. Outstand’g. | of April, 1893, and on the 6th of March 1892. 
*Bridge bonds r 3 JI& J Jan. 1, 1920 $100,000 | Jan., 1896. July, 1894 Apr., 1893. Meh., 1892, 
Subject to call after Jan. 1, 190 Bonded debt..........88,443,000 $8. 371,000 $6,730,000 $5 634 ,000 
*Bridge bonds........ 5 Sta. de td July 1, 1922 100,000 | Water debt. .... 3,592,000 5,182,000 4, 092; ,000 3 "592, 000 
Subject to call after July 1, 1902. On January 20, 1896, the city nea a sinking fund of $55,588. 
*Bridge bonds.............r 341 J & J Sept. 1, 1921 100,000 Genesee Valley Railroad refunding loan, due from 1896 to 1903, is 
Subject to call after Sept. 1, 1901. | provided for by excess of receipts from lease to N. Y. L. E. & W. RR. 
tCity Hall commission...¢ 7 J & J Jan. 1, 1902 335,000 | after interest on the loan is paid. 
*Consolidated loan........ r 36 F&A ‘ Aug. fs, yaa ‘ 100,000+ ASSESSED YALUATION.— —The city’s assessed valuation and tax 
, Jan 922- ® y ae 
"Eas . swer...r < & 3 , 150,000 | tate have at different periods been as follows, real estate bein 
an Cee pes 2 . br . . ot”? 5,000 yearly. § = | ssxessed at from 60 to 80 per cent of actual value. . 
Subject to call alter 7 eng seanaiies peat Personal Rate of Tax 
> Oe 2S & ’ Jan. 1,1902"212 | Fears. Ystate, >roperty. er § 
do do nin 3a I & I 4 405/000 yearly.5 990000) poosn ee $99,329,050 $6,081,200 P A rate 
Subject to call after 20 years. 3 i” a 98,762,150 6,1: 32,516 
‘ . § Jan. 1, 1928-'37 2? ) 1893. 97,206,085 6,676,967 
o do ---++ Ba I & J 795000 yearly. § 259,000 | Fo95 96,543,650 6,609,303 
Subject to call after 20 years. 1891 93,806,150 6 134,250 
1Free Academy building..c 7 J & JI Jan. 1, 1897 75,000 | 1890 88,053,750 5,937,950 
tFunding, 1475 ........... 7 Jad Jan. 1, 1905 410,000 | 1889...........20.-ccc00 82,800,100 5,397,150 
*Park bonds, 1888........ r 3 J& J July 1, 1928 300,000 | 1888. 78,504,025 4,108,000 
Subject to call on and after July 1, 1898. pod e471 875 erry or4 
Railroad loans— Jem. 1,°06 to 1908 1883 : 36,166,200 1,817,200 
tRefunding RR.........0 7 J & J} #1, 000 yearly. , 28, - 1880 34,408,72! 1,430,144 
+tRefunding RR. - 7 Jad Jan. 1, 1903 72,00 POPULATION.—In 1890 population was 133,896; in 1880 it was 
*Refunding RR., 13893. Blg F ¢ Feb. 1, 1913 745, oes | 89,366; in 1870 it was 62,386. The population in 1895, according te 
Subje et to call after Feb. 1, 1903. i local tigures, was 160,000. 
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NEW LOANS. 


NEW LOANS 


NEW LOANS. 














$350, 000 
5% Gold Bonds of the City of 


SPOKANE, WASHINGTON. 


Notice is hereby given that sealed bids will be re- 
ceived at the office of the City Comptroller, City of 
Spokane, up to 12 o'clock noon of the 2d day of 

arch, 1806, forthe sale of Spukane Water W orks 
Bonds, in the y= of $350,000, to mature a 

{ 








Jan. j,1 $30,000” Jan. 1 
Jan. 1, oes .. 80,000 Jan. 
Jan, +, 1909.... 50,000 Jan. 
Jan. 1, 1910.... 3% *000 Jan. 
Jan. 1, 1911.... 35, ‘000 Jan. 
Denomination, $1,000 each. Interest at the rate of 5 


per cent per annum, payable semi-annually. Prin- 
¢ipal and interest payable out of the revenues of the 
water system at the office of the riscal Agency of 
the State of Washington in the City of New York, 
State of New York. Said bonds to be dated January 
1, 1896, and not to be sola for asum less than par and 
accrued interest. Bidders are required to name the 
highest price at which trey will purchase said bonds 
or any series thereof. 

All bids must be accompanied by a certified check, 
unconditional un its face, or some bank of Spokane, 
ommnaton, payabletothe ‘Treasurer of the City of 
Spokane, in the sum of at least 2 per cent of the 
amount of the bi 

rther ~ + will be furnished on applica- 
tion. No bond shall be issued until sufficient bids 
have been accepted to cover the whole issue. 

The sinking tund commission reserves the right to 
accept or reject any or all bids or any part of any bid. 

ILLIAM MORSE, City Clerk. 


GOVERNMENT AND 
MUNICIPAL BONDS 
Bought and Sold. 


N. W. HARRIS & CO., 


BANKERS, 
CHICAGO. BOSTON. PHILADELPHIA. 
15 WALL STREET, NEW YORK. 


—— 


W. N. Coler & Co., 


BANKERS, 


+ 
MUNICIPAL BONDS 





34 NASSAU STREET. 





NO 


$400,000 
CITY OF BOSTON 
REGISTERED 4s. 


DATED JAN. 1, 1896. DUE JAN. 1,1916. 


Denomination, $1,000 or any multiple 
thereof. 





These Bonds are particularly desirable for Trustees 
and private investors, as the principal can be regis- 
tered in name of hulder. The interest is payable 
January and July Ist of each year by check mailed 
to registered holder by City Treasurer. 

Legal investment fur New York and all New’ Eng- 
land Savings banks. 


Price and particulars on application. 


E. H. ROLLINS & SONS, 


53 STATE ST., BOSTON, MASS. 


MUNICIPAL BONDS. 


E. C. Stanwood & Co., 


BANKERS, 
121 Devonshire Street, 


BOSTON. 


LISTS SENT UPON APPLICATION, 


MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net, 


COMMISSIONS charged borrower or lender 
until loans have proven good, 


FRANCIS SMITH & CC, 


MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON APPLICATION, 


«“SMBERS OF THE .NEW YORK AND BOSTOR 
STOCK EXCHANGES, 


DEALERS IN COMMERCIAL PAPEB. 


Blake Brothers & Co., 


28 STATE STREET, BOSTORK. 
S NASSAU 8ST.. NEW YORK. 





BONDS. 


Columbus, Ohio.................000.00+« os 
Columbus, Ohio... niin abe 

Youngstown, Ohio 
Pittsburg, Pa., School... 
St. Paul, Minn 
S.. Paul, Minn.. 









Tacoma, Wash 
North Dakota 
Rapid Transit Ferry.. 
Staten [sland Ry 
Hereford Ry 
Prices and full description furnished on applica- 
tion. 


C. H. White & Co.,, 


BANKERS, 





SAN ANTONIO, TEXAS, 





72 BROADWAY, NEW YORK. 
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Alexandria, Ind.—A statement of Alexandria’s debt, valua- 
tion, etc., on January 30, 1896, is given below. 
This city is in Madison County. 


Total debt Jan. 30,1896. $83,000 , Population in 1890 was...... 715 
Tax valuation 1895...... 2,200,000 | Population in 1880 was...... 488 
Real valuation. .......--- 5,000,000 | Population in 1896 (est.)....7,000 


Essex County, N. J.—Edward L. Conklin, Auditor. Fol- 
lowing is a statement of the financial conditiou of Essex 
County, which has been corrected by means of a special report 
to the CHRONICLE. 

The county seat is Newark. 


LOANS— When Due. WAR Bonps— 
, ROAD BoNDs— 7s, A&O, $510,000... Apr. 1, 1899 
A&O, $4,588. .... Apr. 30, 1901 | Total debt Jan. 1, 96. $1, pene 465 


Sinking funds......... 1.622 
Net debt Jan. 1, 1896 1,806.5 43 
Tax valuation, real. -- 152,894,120 
Tax valuation,person’l 31,108,963 
Total valuation 1895..184, ‘003; a 


ha, * Jed, 40,000.....July 1, 1896 

($10,000, due y rly) ‘to July 1, 1899 
os, A&O, $31,377.Apr., 1896-1903 
PARK BonD — 

2°658.F &A,$1,000,000. Au.1,’15-35 








($200,000 every 5 years.) Co. tax (per $1,000) .. 60. 
REFUNDING BONDS— Population in 1890 was. ...256, 090 
4s, A&O, $210,v00...1896 to 1905 | Population in 1880 was. ...189,929 


($21,000 due yearly on Apr. 1.) Population in 1895 (est.) ..315,000 
Principal and interest of the park bonds are payable in gold 


INTEREST on the park bonds is payable by the United States Mort- 
gage & Trust Company, New York; on all othar bonds at the Manu- 
facturers’ National Bank, Newark, N. J. 


Grossdale, [11.—Below is a statement of the financial con- 
dition of this town on January 23, 1896. 
Grossdale is in Cook County. 


Total debt Jan. 23,1896. $87,300} Population in 1896 (est.)......800 
Act.val'tion of property .1,586,075 


The town’s bonds were issued for sewer purposes. They bear in- 
terest at the rate of 6 per cent, payable annually at the First National 
Rank of Chicago. 

Maine.—The following statement of the debt and general 
financial condition of the State of Maine has been corrected to 


date by means of a special report to the CHRONILL® from 
Stste Treasurer Francis M. Simpson. 






LOANS— —Interest.— ———--——Outstand’ g.-—— ——~ 
NAME AND PURPOSE. Rate. Payable. When Due. Principal. 
Reissue Loan, 1889 “A.” 3 J & D§June 1, 1896-1901? 198.000 
Original, 1864. 2 $33,000 yearly. 5 %198. 
>} «RY « §June 1, 1902-1911; - 
Do Class “ B. 34S D3 4 $5 0,000 yearly. § 500,000 
‘ any « une 1, 1912-1921, - 
Do Class“C." 3 J & D§ "850, ooo yearly. 500,000 
“fp” § June 1, 2-1929 ‘ 

Do Class “‘D. 33 & D; #35,000 yearly. < 280,000 
Reissue Loan, 1889 “A.” 3 A & O ; Oct. 1, 1896 to 1901 / 102,000 
Original, 1869. 2 $17,000 yearly. ¢ 2,00 

“Rey « § Oct. 1,1902 to 1911, ‘ 
Do Class “BB,” 3 A& Ove 20,000 yearly. ¢ 200,000 
. “a” « § Oct. 12 to 1921, ‘ 
Be Class“C." 3 AS “i 38,000 yearly. < 280,000 
“un” « § Oct. 1.1922 to 1920, ‘ 
Do Class“D." 3 A & 07 G3 600 yearly. « 24,000 
Bonds to State College.. 5 J & D June 1, 1919 118,300 
Do do oe .4€¢28 2 July 1, 1917 100,000 
Bond to Insane Hospital. 4IJ&dJ Juiy 1,1917 50,000 
Loan of 1869, not presented for payment................ 700 


PAR VALUE.—The bonds are chiefly for $1,000 or multiples 
thereof. 


INTEREST is payable at the State Treasury, Augusta, Me. 
TOTAL DEBT, SINKING FUND, &>.—The subjoine 1 statement 


shows Maine’s total funded debt on the first of January of each of the 
last three years. 


1896. 1895. 1894. 
Bonded debt on January 1......... $2,353,000 $2,403,000 $2,453,000 
Temporary loan..................-. Nil. Nil 100,000 


In the year 1895 the State paid $50,000 on its bonded debt. 

ASSESSED VALUATION.—The State’s assessed valuation has 
been as follows in the years named. The tax rate for 1895 was $2°50 
per $1,000. 











——— — Assessed Valuation. ——- State tar 
Years. Real. Personal. Total. per $1,000 
eee $249,629,509 $74,848,812 $324,478,%21 $2°5 
SG hake cinls 236,135,199 78,194,982 314,330,181 : 
Reet 233,895,031 75,201,010 309,096,041 














NEW LOANS. 


NEW LOANS. 


MISCELLANEOUS. 











NKING FUND OF V'!RGINIA, 
RiCHMOND, Va., January 24, 1896. 


yBe GENERAL ASSEMBL OF VIRGINIA 
has passed an act, approved January 23d, au- 
thorizing the holders of Virginia securities, not 
funded under act of February 14, 1882, or February 
20, 182, to fund them on the same terms and at the] estmen 
same rates as provided in the act of February 20, ETON, MASSB., 
1892; provided they are presented at this office prior “change Place, 
to April 1, 1896. 


OFFICE OF THE COMMISSIONERS OF THE 
si {| w 


Hayes & Sons, 


Dealers in MUNICIPAL BONDS, 
Street Sauuee Bonds, and other high grade in. 


Cahla AdAress, “KANN RA.” 


THE MOSLER SAFE CO. 
Operating the Mosler & Corliss 
Safe Factories, 

Sole owners of Mosler & Corliss 


Patents. 
Cleveland, Ohte, 305 Broadway Cor. Duane St., 
311-313 Superier New York. 








The act also allows the Commissioners of the Sink- 
ing Fund to make one extension of time beyond 
April lst, but not beyond December 3', 1896, 

Bonds issued after April Ist under this act carry | — 
interest ONLY from the semi-annual period next 
preceding the date of funding. F ‘ 

For particulars, address 

JOSLAH RYLAND, JR., 
Second Auditor and President of Board, 
Richmond, Va., U.S. A 


CONSULTING 


Farson, Leach & Co., 


Accountants, Xe. 


COLUMBUS, OHIO. 


Examinations and Reports Made for singe 
Bankers and Investors of Railroad, Coal, 


Mining, Oil and Electric Properties- 
REFERENCES SENT. 


ANDREWS OFFICE 


DESKS. 


ANDREWS MANUFACTURING CO. 


Bank and Oftice Fittings. Fine Brass Work. Special 
designs on application. 


Picard, 


ENGIN rs ER, 
SEND FOR CATALOGUE. 


76 Fifth Ave., New York City. 





O. Osgood, 


M. Am. Soc. C. E. Consulting Engineer} 





BONDS. 


CORRESPONDENCE SOLICITED, 


Late Auditor of N. Y. L. E. & W. RR. Co. 
EXPERT ACCOUNTANT, 


203 BROADWAY, NEW YORK. 
Rooms 508-509 MAIL AND EXPRESS BUILDING. 


Reports on Investment Properties for Bankers 


Wesley Farrington, iy Be in regard to physical condition and 


character, earnings, management, needs, value, etc, 
Katlroad Location aud Construction, 
120 BROADWAY NEW YORE 


WM. FRANKLIN HALL. 








hicago, 
115 Dearborn Street. 





WHANN & SCHLESINGER 
MUNICIPAL 


? New York, 
2 Wall Street.| REPORTS FOR INVESTORS 
ON RAILROAD PROJECTS AND PROPERTIES ated t of Insolvent Estates. 


Railroads Located on Economic Principles. 
Plans, specifications and Estimates Furnished. 


CONSTRUCTION SUPERINTENDED. 
JOHN MARSTON, Jr., 
CIVIL ENGINEER, 
ROOM 202, BULLITT BUILDING, 
PHILADELPHIA. 


sooxs ACCOUNTANT svprrep 


New forms designed for books of account, 





418 Exchange Building. 53 State Street’ Boston. 





FOR SALE. 








8. ELLIS. 


BONDS. 


56 WALL ST., 
2 WALL STREET, 





ew 


WALSH & FLOYD 


26 Broad Street, 
STOCK BROKERS 





ceivers, Committees, 


G. S. ELLIS & SON, 
new york, | PUBLIC ACCOUNTANTS 


AND AUDITORS. 
(Mr. G. 8. Ellis, 15 La with on the Central Trust Co 


Experts Sent to any pce of the United 
States and Canada. 
Audit and examine Accounts of Individuals, Re 


Assign 
porations. Negotiate unlisted Securities, Loans, &c 


EDWIN H. ELLIS. CHRONICLE VOLUMES. 


NEW YORK, 
* second-hand set from 1880 to date in good order. 


APPLY TO 


WILLIAM B. DANA COMPANY, 





ees, Executors and Cor- 


76% PINE ST NEYW ORK, 
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Everett, Mass.—John D. Hendersop, Mayor. Below is a 
statement of the financial condition of the city of Everett, 
which bas been corrected by means of a special report to the 
CHRONICLE from Nathan Nichols. Treasurer. 

Everett is in Middiesex County. It becamea city on Jan. 1, 





1893. 
OAN When Due.| WATER BONDS 
SOWER Bonps- 8, J&J, $30,000. ..... July 1, 1922 
4s, J&J, $50,000.......Jan. 1, 1911 | 4s, J&J, 100,000...... July 1, 1921 
J&J, 50,000 ......July 1, 1911 | 4s, J&J, —— cana Jan. 1, 1924 
4s, J&J, 85,000 ..duly 1, 1923 City No 
3498 & 4s, $215, 600... ..1896-1913 





water bonds and sewer bonds is payable at the 
Bank, Boston; on city notes by check from 


INTEREST on the 
Winthrop National 
Treasurer's office. 

TOTAL DEBT, Etc,.—The following shows Everett's total debt, 
the sinking fund held against the same, and the water debt, on each of 
the dates named. 





Jan, 1,°96. Jan.1,'95. Apr.1,’94. 

Total debt....... .... $590,600 $509,750 $471,700 
Sinking funds. .. 41,48u 29,500 8,319 
Net debt .. s ..$549,120 $480,250 $463,381 
Water debt (ine luded i in abov e). .$190,000 $184,000 $184,000 


Of the total debt on January 1, 1896, $375,000 was bonded and 
$215,600 represented by city notes as described in the foregoing list of 
outstanding loaus. 

ASSESSED VALUATION.—The assessed valuation of real estate 
in 1895 was $12,853,600; personal property, $721,000; total, $13,- 
574,600; total tax rate (per $1,000), $16°70. The total assessed valua- 
tion in 1893 was $11,299,800. Property is assessed at a fair cash 
value 

POPULATION tn 1890 was 11,068; in 1880it was 4,159; 
it was 2,220. Estimated population in 1895 was 18,573. 


Fort Wayne, Ind.—C. B. Oakley, Mayor. The following 
statement regarding the indebtedness, etc., of Fort Wayne bas 
been corrected to Jan. 1, 1896, by means of a special report to 


the CHRONICLE from J. H. Simonson, City Comptroller. 


in 1870 


For: Wayne is the county seat of Allen County. The $15,800 
of water-works bonds due in 1914 were issued by the town of 
South Wayne and assumed by the city of Fort Wayne upon 
annexation of the town. 


LOANS— When Due.| WATER WorKs— 
FUNDING LOAN— 6s, M&N, $100,000. Nov. 15, 1899 
6s, A&O, $85,000 ..Oct. 15. 1899 | 6s, J&J, 146,000..Jan. 15, 1900 
REFUNDING D agg LOANs— | 68, J&J, 15,800. .July 10, 1914 
5s, M&S, $12, _.Sep. 15, 1896 | 5198, A&O, $4,000 | Oct. 25, 1896 
$4, 000 arn dy to Sep. 15, 1898 | 5s, J&D 24,000. Dec. 31, 1899 


ioe A&O, $299,000. Oct. 10, 1913 | 
INTEREST on the 5 per cent refunding railroad bonds is payable at 
Fort Wayne; on all other bonds at the Third National Bank, New York. 
TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined state- 
ment shows Fort Wayne’s total municipal debt, the sinking fund held 
by the city against the same and the water debt, on the tirst of 
January, 1896, 1895, 1894 and 1893. 





1896. 1895. 1894. 1893. 
Total bonded debt............ $685,800 $693,800 = 000 694,000 
IN « 5.0 canceacnoumais 8,305 7,335 4,465 2,432 
is snc raseithanncneee $677,495 $686,465 $681,535 $691,568 
Water debt (included above).$289,000 $285,800 $270,000 $270,000 
The sinking fund receives yearly about 5 per cent of the taxes 


collected. The city has no floating debt. 


ASSESSED VALUATION.—The city’s assessed valuation (about 
two-thirds cash value) and tax rate have been as follows: 





Personal Total Assessed Tax Rate 
Years. Real Estate. Property. Valuation. per $1,000. 
1885 7 5 5,316, 850 22,775,940 $18°70 
L894 21,771,880 11°00 
yan 20,833,910 11°00 
 Seaerie 65 19,865,955 11°00 
ae 4 907 520 19,043,530 11°00 
PD ciceccsses Sukesmesteees =  <aeenienhee 19,629,540 11°00 
1889........... 14,562,395 4,437,605 19,000, 000 11°50 
1887 9,183,400 3,377,740 12,561,14 10°00 
PE ickentvass cxdersianiek..-Maebenndswne ee) re 


The figures of tax rate for 1895 include State tax, $3°0123; county 
tax, $4°68 4: city tax, $9°50; special school fund tax, $1°50; total, 
$18°70. 

POPULATION.—In 1890 population was 35,393; in 1880 it was 
26,880; in 1870 it was 17,718. In 1895, according to local figures, the 
population was 40,000. 








#inancial. 


Cable Address: 
RUDERATION, N, Y. 


Haight & Freese, 


Bankers & Commission Stock Brokers, 
53 BROADWAY, NEW YORK. 
85 STATE STREET, BOSTUN. 


STOCKS, BONw- AND GRAIN 


Bought and Sold at 1-16 Commission, 
Special attention given to out-of-town ac- 


Long, try om e Telephone: 
14 CORTLANDT.’ 





darket Letter on Appl 





All classes of Unlisted 


Hinancrar, 


F red. H. Smith, 


No. 8 BROAD STREET, NEW YORK 
STOCKS AND BONDS. 


UARGIN ACCOUNTS SOLIOITED, 
INTEREST ALLOWED ON BALANCES, 


Invited, Established 1868. 


Stocks Bought and Sold. 


MISCELLANEOUS. 





Now Ready. 


Te Kk 


FINANCLAL REVIEW. 


ANNUAL—1896. 


ication. Correspondence 


Securities and Traction 





counts. 
_— be G. CAMPBELL, 


TRANSACT A GENK&KRAL BANKING 
STOCK EXCHANGE BUSINESS. 
INVESTMENT BONDS. 
Accoun’s of Banks, Bankers and Individuals 
received on favorable terms. 
NATIONAL BANK REFERENCES FURNISHED. 
UPTOWN OFFICE, 1132 BRYADWAY. 


AND 


NEW 


- BORDEN HARRIMAN, 


H. G. Camp 


BANKERS AND BROKERS, 
9 New Street and 74 Broadway: 


A Wear Book 
OF 


INFORMATION. 


— 


Ex 


bell & Co., 


Members N. Y. Stock 
change. 


FINANCIAL 


Bound tin red cloth,- - - - ++ = 82300 


YORK. To Chronicle Subscribers, - - - - = 150 











R. A. Lancaster & Co., 
BANKERS, 
No. 10 WALL STREET, 


NEW YORK. 


Simon Borg & Co., 
No. 20 NASSAU ST., NEW YORK. 
DEALERS IN ALL KINDS OF 


Railroad and Investment Securities. 


William B. Dana Companv, 
PUBLISHERS, 
Pine St., Cor. Pearl St., New York. 





DEALERS IN SOUTHERN SECURITIES A SPECIALTY. HAN D-BOOK 
INVESTMENT and MISCELLANEOUS OF 
SECURITIES. Gilman, Son & Co., |RAILROAD SECURITIES. 


Southern Securities a Spectatty. 


anu Sell Gov 
carities. 


No. 62 CEDAR STREET, 


In addition to a General Banki 
ernment Bonds and Investm 


Jvnuary, 1896. 


i 
bn pos, Bs (Issued Semi-Annually by the Publishers of the 


COMMERCIAL & FINANCIAL CHRONICLE.) 





AMKMaLCs 


BANKERS, 
18 WALL STREET, NEW YORK. 


Established 1865. 


MEMBERS OF NEW YORK STOCK EXCHANGE, 
Allow interest on deposits subject so sight check. 
Bay and sell on commission aoe bonds either 
for cash or on margin, and deal in 
Investment Securities. 
A. M. gmDom. CHAS. D. MARVIN. 
A. J. Morse Ww. M. Kipper. 


New Vorka 


BOUGHT 


CLINTON 


2 WAL L ST.. 





Fred. M. Smith, 
70 SOUTH STREET, 
AUBURN, NEW YORK. 


Makes specialty of Bank Stocks, Municipal and ‘ 
Water Bonds and furniches Solicit 


N. Y. Stock # xchange. 
N. Y. Cotton Exchange. 





Cab 


+4 


d Infor 





Bank and Trust Company Stocks 


AND SOLD, 


CLAPP & COMPANY, 


Bankers and Commission Siaethanen 
MILLS BUILDING, Naw YORK. 
Solicit and Rxomste Cgeene on 


Unsurpassed Private Wire Facilities to New York, 
eh and Western Kxc 
le Address 


OESURIPTION, 
INCOME, 
PRICES, 
DIVIDENDS, 
FOR A SERIES oF YEARS. 


nd Brooklyn 


CILBERT 


NEW YORK. 








$1 00 


Pricein Red Leather Covers, bah 


To Subscribers of the Chronicle, 





roduce Fxchange. 
Chicago Board of Trade. 


WILLIAM B. DANA COMPANY, 
769 Pine Street, NEW YORK 





“OZRY.” 

















